
 
 

DM Headlines 

• Trump Escalates Global Trade War, Sparking Tit-for-Tat Tariffs 

https://blinks.bloomberg.com/news/stories/SSL52PDWLU68 

• US Manufacturing Activity Nears Stagnation While Prices Jump 

https://blinks.bloomberg.com/news/stories/SSK0UVDWRGG0 

• Trump Pauses Military Aid to Ukraine in Bid to Squeeze Zelenskiy 

https://blinks.bloomberg.com/news/stories/SSKWIRT1UM0W 

• Trump Trades Are Upended as Treasuries Returns Beat US Equities 

https://blinks.bloomberg.com/news/stories/SSL68XT0AFB4 

• Congressional GOP Turns Up Scrutiny of Fed as Inflation Persists 

https://blinks.bloomberg.com/news/stories/SSEYUET0AFB4 

• Musalem Says Inflation Expectations Key If Fed’s Goals Conflict 

https://blinks.bloomberg.com/news/stories/SSK6VQDWLU69 

• US INSIGHT: Panic Time for US GDP? Our Nowcast Says Not Yet (1) 

https://blinks.bloomberg.com/news/stories/SSK5PGDWLU68 

• Musk Repeats Claim That the Fed Is ‘Absurdly Overstaffed’ (1) 

https://blinks.bloomberg.com/news/stories/SSK0BIT1UM0X 

• Canada Retaliates, Puts Tariffs on $107 Billion of US Products 

https://blinks.bloomberg.com/news/stories/SSKTRZT0AFB4 

• Oil Pushes Lower on Trump’s Tariffs, OPEC+ Plans to Hike Output 

https://blinks.bloomberg.com/news/stories/SSL1ZVT0G1KW 

 

• Bond Yields Jump as Defense Promises Ripple Around the World 

https://blinks.bloomberg.com/news/stories/SSJRVJDWX2PS 

• Euro-Zone Inflation Cools as ECB Enters Final Phase of Cuts (2) 

https://blinks.bloomberg.com/news/stories/SSJLJGT0G1KW 

• EU to Grant Carmakers Leeway in Reaching 2025 CO2 Targets (2) 

https://blinks.bloomberg.com/news/stories/SSJS2ST1UM0W 

• Europe’s Rearmament Prompts Investors to Go Big on Swedish Krona 

https://blinks.bloomberg.com/news/stories/SSCBLZDWRGG0 

 

• UK Mortgage Approvals Hold Steady in Race to Beat Tax Hike (1) 

https://blinks.bloomberg.com/news/stories/SSJLG1DWLU68 

 

• RBA Says Rate Cut Doesn’t Commit Board to Further Policy Easing 

https://blinks.bloomberg.com/news/stories/SSIS2GT1UM0W 

 

• Ishiba Denies Japan Weakening Yen After Trump Tariff Warning (2) 

https://blinks.bloomberg.com/news/stories/SSL0GDT0G1KW 

• Japan’s Bonds Fall After Auction Sees Weakest Demand Since 2021 

https://blinks.bloomberg.com/news/stories/SSKYSCT0AFB4 

• Japan’s Mimura Warns That Feeble Yen Blocks Growth of Real Wages 

https://blinks.bloomberg.com/news/stories/SSJFNWDWLU68 
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EM Headlines 

• China Hits Back at Trump by Targeting Farm Goods, Defense Firms 

https://blinks.bloomberg.com/news/stories/SSL39MT0AFB4 

• Trump Draws Red Line to Deter China From Devaluing Currency (2) 

https://blinks.bloomberg.com/news/stories/SSL487T0G1KW 

• A Simple Guide to China’s Very Complicated Policy Universe 

https://blinks.bloomberg.com/news/stories/SSL3ZST0AFB4 

 

• Currencies of Trump’s Tariff Targets Slump With Levies Looming 

https://blinks.bloomberg.com/news/stories/SSKGJKT1UM0W 

• Mexico’s Economic Dreams Crumble Under Trump Tariff Threats 

https://blinks.bloomberg.com/news/stories/SS8Y3ET1UM0W 

• Chile’s Economic Activity Beats Forecasts for Fourth Month (2) 

https://blinks.bloomberg.com/news/stories/SSK208T1UM0W 

 

• Turkey Money-Market Funds Shrink as Rule Forces Portfolio Change 

https://blinks.bloomberg.com/news/stories/SSA8IBT0AFB4 

• Consumer Boost Likely Saved South African Economy From Recession 

https://blinks.bloomberg.com/news/stories/SSECJST0AFB4 

• South Africa’s Cabinet Has Given Godongwana Options for Budget 

https://blinks.bloomberg.com/news/stories/SSKZRKT0AFB4 
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