
 
 

DM Headlines 

• US Jobs Report to Show Hiring Rebounded After Storms and Strike 

Median forecast calls for 220,000 payrolls growth in November 

This is the last jobs report before next Fed policy meeting 

https://blinks.bloomberg.com/news/stories/SO189KDWX2PS 

• US Jobless Claims Rise to One-Month High in Thanksgiving Week 

Applications increased by 9,000 to 224,000 last week 

New claims data tend to be choppy around the holidays 

https://blinks.bloomberg.com/news/stories/SO0XZODWRGG0 

• US REACT: Jobless Claims Set to Rise Into Year-End on Cost Cuts 

https://blinks.bloomberg.com/news/stories/SO0X6DDWX2PS 

• It’s Taking Longer and Longer for US Unemployed to Find New Jobs 

Share of jobless searching for at least 15 weeks is above 40% 

‘It’s a real bugger right now,’ Philadelphia job-hunter says 

https://blinks.bloomberg.com/news/stories/SNVG5MDWRGG0 

• Trump’s China Tariff Plan Has $64 Billion Import Hole (1) 

US importers have under-reported purchases to dodge tariffs 

De-minimis loophole used to evade levies on smaller purchases 

https://blinks.bloomberg.com/news/stories/SO1R0PT0G1KW 

• Trump Names David Sacks as White House AI and Crypto Czar (2) 

New post will help Trump put imprint on developing industries 

Venture capitalist Sacks helped Trump make inroads with tech 

https://blinks.bloomberg.com/news/stories/SO1WKDT1UM0W 

• Summers Blasts US National Bitcoin Reserve Idea as ‘Crazy’ 

Former Treasury chief also cautions on fiscal challenges 

Summers agrees crypto regulation might have been over-zealous 

https://blinks.bloomberg.com/news/stories/SO1D10DWLU68 

• Term Repo Activity Not Reflective of Year-End Funding Fears 

https://blinks.bloomberg.com/news/stories/SO1HART0AFB4 

• Canada Trade Surplus With US Narrows as Tariff Fight Looms (2) 

Trade surplus with US falls to C$6.2 billion in October 

Overall, Canada posts trade deficit of C$924 million 

https://blinks.bloomberg.com/news/stories/SO0XO8DWX2PS 

• Canada to See Small Revenue Bump from China Tariffs, Report Says 

https://blinks.bloomberg.com/news/stories/SO0ZGVDWRGG0 

• Gold Holds Decline Before Jobs Data That May Influence Fed Rates 

https://blinks.bloomberg.com/news/stories/SO1MC7T0AFB4 

• Oil Steadies as OPEC+ Opts Again to Delay Plan to Restore Output 

OPEC and its allies postpone adding supplies for a third time 

Barrels also to be added at a slower pace than planned earlier 

https://blinks.bloomberg.com/news/stories/SO22L9DWRGG0 

 

• Le Pen Sees French Budget in Weeks If Macron Eases Debt Path (1) 

Far-right leader laid out her conditions for supporting budget 

Le Pen’s party holds outsize leverage in French parliament 

https://blinks.bloomberg.com/news/stories/SO0Y3FDWLU68 
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• French Bond Risk Hits Two-Week Low on Le Pen’s Budget Remarks 

Spread on 10-year notes falls to lowest in two weeks at 77bps 

Investors had been bracing for months of wrangling over budget 

https://blinks.bloomberg.com/news/stories/SO11UVT0AFB4 

• Macron Resists EU Trade Deal as He Fights for Political Survival 

EU Commission nearing trade deal with South American bloc 

The move comes after the collapse of Macron’s government 

https://blinks.bloomberg.com/news/stories/SO0XDBDWX2PS 

• ECB to Cut Faster in Bid to Revive Flagging Economy, Poll Shows 

Deposit rate seen reaching 2% in June after successive cuts 

About 65% expect expansionary rate settings by end-2025 

https://blinks.bloomberg.com/news/stories/SO0IHCDWLU69 

• EU Defense Chief Floats Joint Debt Funding Based on NATO Target 

Kubilius calls for ‘front-loading’ NATO-linked funds with debt 

Some EU allies give less than 2% of GDP to defense, NATO’s ask 

https://blinks.bloomberg.com/news/stories/SO0KLEDWX2PS 

 

• BOE’s Greene Warns Growth Drag From Mortgage Rates Will Persist 

Megan Greene says it will take time for a consumption recovery 

She points to ‘stark difference’ between US and UK consumers 

https://blinks.bloomberg.com/news/stories/SO13UAT1UM0W 

• Christmas Job Ads at Recession Levels in Warning for UK Economy 

https://blinks.bloomberg.com/news/stories/SO238AT0AFB4 

• UK House Prices Jump 1.3% to Record High, Halifax Says 

https://blinks.bloomberg.com/news/stories/SO0LO0DWLU68 

• Starmer Reset Bid Underscores UK Government’s Early Struggles 

Prime minister announces goals on planning, police, housing 

He denied watering down manifesto pledges on energy, growth 

https://blinks.bloomberg.com/news/stories/SO0NA1DWLU68 

 

• RBA Bucks Global Easing Cycle With Experiment on Steady Rates 

Economists expect the RBA to hold key rate at 4.35% Tuesday 

Markets see RBA keeping rates unchanged until April 2025 

https://blinks.bloomberg.com/news/stories/SNUEPWT0AFB4 

• Australia Spies Opportunity Amid Trade Upheaval: Supply Lines 

https://blinks.bloomberg.com/news/stories/SO0S0DDWRGG0 

 

• Japan Base Pay Gains by Record, Keeps Door Open for BOJ Hike (2) 

Full-time workers see base wages rise 2.8% in October 

Household spending offers less optimistic view on growth cycle 

https://blinks.bloomberg.com/news/stories/SO1P2ZT0AFB4 

• BOJ Dove Nakamura Sounded Neutral; Yen to Outperform: Nomura 

https://blinks.bloomberg.com/news/stories/SO1S5QT0AFB4 

• Japan’s Life Insurers Cut Yen Hedges on Gradual BOJ Hikes View 

Hedge ratio drops to a 13-year low at end of September 

Insurers can’t envisage a strong yen: Tokai Tokyo’s Shibata 

https://blinks.bloomberg.com/news/stories/SNN64QDWX2PS 
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EM Headlines 

• Wall Street Banks Predict Biggest China Rate Cuts in a Decade 

Borrowing cost seen easing to counter US tariffs, weak demand 

But analysts see PBOC short of rates ammo, fiscal steps needed 

https://blinks.bloomberg.com/news/stories/SNYN5CDWX2PS 

• China Sets Precedent by Banning Others From Selling Goods to US 

https://blinks.bloomberg.com/news/stories/SO0MKSDWRGG1 

• China Gives Local Companies a Boost Before Trump Returns (1) 

Made in China goods to enjoy advantage in public procurement 

Beijing’s pushed for technology self-reliance in recent years 

https://blinks.bloomberg.com/news/stories/SO25ITT1UM0W 

• South Korea’s Yoon Loses Key Ally Ahead of Impeachment Vote (1) 

Ruling party chief says Yoon should be suspended from duty 

Acting defense chief dismisses talk of second martial law bid 

https://blinks.bloomberg.com/news/stories/SO23JFT1UM0W 

• Korea Crisis Has Silver Lining for Markets as Backstops Kick In 

CDS slip on Thursday after surging in resonse to crisis 

Moody’s Shah flags risk of a protracted period of volatility 

https://blinks.bloomberg.com/news/stories/SNZYNBDWLU68 

• RBI Holds Rates, Adds Liquidity to Boost Slowing Economy (3) 

Cuts FY25 GDP growth estimate, raises inflation forecast 

Lowers cash reserve ratio to 4% to boost banking liquidity 

https://blinks.bloomberg.com/news/stories/SO27ZFDWX2PS 

 

• Mexico Congress Mulls More Benefits for Delivery App Workers (2) 

Congress received Sheinbaum’s proposal to reform labor law 

Plan seeks workers to benefit from companies’ profit sharing 

https://blinks.bloomberg.com/news/stories/SO1FVNDWX2PS 

• Mexico Deputy Trade Minister Meets Govt, Business Leaders in DC 

https://blinks.bloomberg.com/news/stories/SO1PE4T0AFB4 

• Bachelet Towers Over Chile Politics as Presidential Debate Grows 

Former head of state ranks as most popular politician in poll 

Bachelet has publicly denied interest in a third term 

https://blinks.bloomberg.com/news/stories/SNVIBPDWLU68 

• Peru Prosecutors Probe President Boluarte on Secret Nose Surgery 

Authorities ask Boluarte if duties abandoned for procedure 

Boluarte has 3% approval rating, faces other criminal probes 

https://blinks.bloomberg.com/news/stories/SO1OKHDWRGG0 

• Colombian Peso Gains With EM Peers as Finance Chief Replaced (2) 

Currency advanced amid broad rally after opening lower 

New finance minister Guevara has tight deadline to fix budget 

https://blinks.bloomberg.com/news/stories/SO137BDWX2PS 

• Colombia’s New Finance Chief Pledged to Rein in Fiscal Deficit 

Guevara says helping vulnerable citizens needs macro stability 

New minister criticized central bank board in 2021 article 

https://blinks.bloomberg.com/news/stories/SO10NHDWLU68 
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• Polish Central Banker Delays Rate Cut Plan in Boost to Zloty (1) 

https://blinks.bloomberg.com/news/stories/SO11AVDWLU68 

• Polish MPC’s Wnorowski Still Expects Rate Cut Talk in March 

https://blinks.bloomberg.com/news/stories/SO27TXDWRGG0 

• Orban to Veto Next EU Budget Plan Unless Hungary Funds Released 

https://blinks.bloomberg.com/news/stories/SO28IZT1UM0W 

• South Africa Needs Display of Fiscal Discipline Before Debt Rule 

Treasury expects nation’s debt to peak at 75.5% in 2025-26 

IMF recommends a debt ceiling as South African fiscal rule 

https://blinks.bloomberg.com/news/stories/SO0U7ODWRGG0 
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