
 
 

DM Headlines 

• Fed’s Williams Says ‘Not Quite There Yet’ On Cooling Prices 

Expects inflation to cool to 2.25%, growth of 2.5% next year 

Williams quoted in transcript of Barron’s interview Thursday 

https://blinks.bloomberg.com/news/stories/SNAE3QDWRGG0 

• Fed’s Collins Says More Easing Needed, Final Destination Unknown 

Says inflation is returning to Fed’s 2% goal, albeit unevenly 

Further slowdown in hiring would be ‘undesirable,’ she says 

https://blinks.bloomberg.com/news/stories/SN7SQNDWLU68 

• Port of Los Angeles Sees Sustained Import Surge Ahead of Tariffs 

Import volumes at busiest US seaport expected to stay elevated 

Logistics industry bracing for Trump’s trade policy overhaul 

https://blinks.bloomberg.com/news/stories/SN9HHPDWX2PS 

• Senators Set for Trump Clash on FBI Checks for Gaetz, Others (2) 

Any four Republicans can block Gaetz, Gabbard or Hegseth 

Bid for recess picks also faces pushback from establishment 

https://blinks.bloomberg.com/news/stories/SN9NQQDWX2PS 

• What Can Musk’s Government Efficiency Department Do?: QuickTake 

https://blinks.bloomberg.com/news/stories/SN9TOPDWRGG0 

• Michael Barr Plans to Serve Full Term as Fed’s Top Bank Cop (1) 

Barr’s term as vice chair for supervision ends in July 2026 

Barr also plans to hold off on major rulemaking until 2025 

https://blinks.bloomberg.com/news/stories/SN9ER4DWX2PS 

• Treasury 20-Year Auction Tails as Direct Bidders Steer Clear 

https://blinks.bloomberg.com/news/stories/SN9GUIDWLU68 

• US Treasuries Slide After ‘Unloved’ 20-Year Bond Auction (3) 

Higher-than-expected auction yield shows poor demand 

Traders price in 50-50 chance that Fed cuts rates in December 

https://blinks.bloomberg.com/news/stories/SN9OYWDWLU68 

• Bitcoin Climbs Closer to $100,000 on Trump’s Support for Crypto 

President-elect’s team may create a White House crypto role 

Digital asset has surged over 40% since Trump’s election win 

https://blinks.bloomberg.com/news/stories/SNADC3T0AFB4 

• Gold Gains For Fourth Day on Haven Demand and Fed Outlook 

https://blinks.bloomberg.com/news/stories/SNAESVT1UM0W 

 

 

 

• Euro-Zone Wage Growth Surges in Test for ECB Rate Cuts (1) 

Negotiated pay rose 5.4% from a year ago in third quarter 

Officials differ on pace and extent of further policy easing 

https://blinks.bloomberg.com/news/stories/SN8WKODWRGG0 

• ECB’s Stournaras Sees 2% Price Goal Reached at Start of 2025 (1) 

1.7% reading for October is success and wake-up call, he says 

Bank of Greece governor delivers policy speech in London 

https://blinks.bloomberg.com/news/stories/SN9LROT1UM0W 
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• ECB’s Villeroy Sees No Big Inflation Hit From Trump Tariffs (1) 

Rate cuts should continue, with pace optional, Villeroy says 

Bank of France chief speaks at Europlace conference in Tokyo 

https://blinks.bloomberg.com/news/stories/SNADXYT0G1KW 

• Euro-Area Banks Are Vulnerable to US Funding Squeeze, ECB Says 

Bloc’s banks are intermediators of dollars via repo, FX swaps 

Dollar shortages at times of stress could pose systemic risk 

https://blinks.bloomberg.com/news/stories/SN8T6NT0G1KW 

• Europe Car Sales Stagnate as Electric Vehicle Weakness Persists 

Registrations rose just 0.1% due to declines in France, Italy 

Electric-car sales are down 1.7% this year through October 

https://blinks.bloomberg.com/news/stories/SN9113DWRGG0 

• Germany’s Stringent Fiscal Rules Up for Debate Ahead of Election 

Conservative chancellor candidate signals openness to reform 

Investments needed to future-proof Europe’s biggest economy 

https://blinks.bloomberg.com/news/stories/SMXXXHT0AFB4 

• GERMANY INSIGHT: How the Election Will Shape Debt Brake Reform 

https://blinks.bloomberg.com/news/stories/SNAFDPT0AFB4 

 

• BOE’s Ramsden Will Consider More Rate Cuts If Uncertainty Clears 

Deputy Governor expects lower wage growth in more dovish tone 

He may back quicker reductions than current ‘gradual’ path 

https://blinks.bloomberg.com/news/stories/SN9BB2T1UM0W 

• UK Treasury Borrowed More-Than-Forecast £17.4 Billion in October 

https://blinks.bloomberg.com/news/stories/SN96T6DWX2PS 

 

• Aussie Gains on Delayed RBA Rate Cut Wagers: Inside Australia/NZ 

https://blinks.bloomberg.com/news/stories/SNA9CIT0G1KW 

• Westpac Sees RBA Rate Cuts Starting in May vs Feb. 

https://blinks.bloomberg.com/news/stories/SNA0E7T1UM0W 

• New Zealand Treasury Sees Deeper Downturn Pressuring Tax Take 

Agency likely to downgrade economic, fiscal forecasts Dec. 17 

Chief economic adviser Dominick Stephens comments in speech 

https://blinks.bloomberg.com/news/stories/SN9OSWDWLU68 

• RBNZ Will Cut Rates by 50 BPs as Path of Least Regret, ASB Says 

https://blinks.bloomberg.com/news/stories/SN9UN5T1UM0W 

 

• Japan’s Ishiba Set to Announce $140 Billion Stimulus Package (1) 

Package set to be slightly larger than last year, NHK says 

LDP needed to strike a deal with minor opposition party 

https://blinks.bloomberg.com/news/stories/SNA2GDT1UM0W 

• Japan Union Chief Calls for Ishiba to Step Up Wage Hike Efforts 

Rengo head says more needs to be done to help small companies 

Around 70% of Japan’s workforce is employed by smaller firms 

https://blinks.bloomberg.com/news/stories/SN8S5NT0AFB4 

• BOJ Study Finds Rationale for Inflation in an Aging Economy 

https://blinks.bloomberg.com/news/stories/SN8BDST0G1KW 
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EM Headlines 

• Chinese Premier to Meet Foreign CEOs as Trump Threat Looms (1) 

Discussions may cover wide range of supply chain, trade issues 

Meeting would be first such event since Trump’s election win 

https://blinks.bloomberg.com/news/stories/SNAH38T1UM0W 

• China Protests Spiked 27% in Months Before Xi’s Stimulus Push 

https://blinks.bloomberg.com/news/stories/SMUJG0DWRGG0 

• BOK Survey Shows Concerns Emerging on US Policy Change Risk 

https://blinks.bloomberg.com/news/stories/SNA2OJT0G1KW 

• Slower, Shallower Rate Cuts Likely in Indonesia, Economists Say 

Central bank held rates for second month on Wednesday 

Dollar strength, tariffs could add to pressure on rupiah 

https://blinks.bloomberg.com/news/stories/SNA6Z5T1UM0W 

• RBI Defends FX Policy as India’s Attempt to Avert Global Risks 

India’s forex reserves have reached nearly $700 billion 

Nation doesn’t need to undervalue rupee for exports: RBI 

https://blinks.bloomberg.com/news/stories/SNA46LT1UM0W 

 

• Xi, Lula Seek Synergy Between Their Infrastructure Programs (1) 

Brazil isn’t formally joining China’s Belt and Road initiative 

Presidents signed 37 agreements during state visit in Brasilia 

https://blinks.bloomberg.com/news/stories/SN9F4SDWRGG0 

• Mexico Congress Takes First Step to Scrap Some Regulatory Bodies 

Lower House passed the general text of a constitutional reform 

Plan seeks to end organizations like transparency institute 

https://blinks.bloomberg.com/news/stories/SNA6I6T0G1KW 

• No Tax Increases in Mexico in 2025: FinMin Ramirez de la O (1) 

https://blinks.bloomberg.com/news/stories/SN9JXHDWRGG0 

• Colombia Inflation Expectations Hurt by Weaker Peso: Villar 

https://blinks.bloomberg.com/news/stories/SN9AVZDWX2PS 

 

• Hungary Moves to Allow Russia to Hike Price of Nuclear Contract 

https://blinks.bloomberg.com/news/stories/SN8TJ7DWX2PS 

• Turkey to Pivot Toward Interest-Rate Cut After One More Hold (1) 

Monetary Policy Committee seen holding rate at 50% on Thursday 

Momentum’s building for start of easing as early as next month 

https://blinks.bloomberg.com/news/stories/SNAAYFDWLU68 

• South Africa to Stave Off Big Rate Cut on Trump Worry: Day Guide 

Analysts see central bank cutting rates by quarter point 

Monetary policy committee vote expected to be unanimous 

https://blinks.bloomberg.com/news/stories/SN958ODWX2PS 

• South Africa Business Mood Picks Up to Best Level Since 2022 (2) 

RMB/BER confidence index rises for third straight quarter 

Sentiment reflects confidence in post-election economic reform 

https://blinks.bloomberg.com/news/stories/SN8VPZDWX2PS 
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