RUBRICS

DM Headlines

e ‘America First’ Sweeps Wall Street With Echoes of 2016 Playbook
Trump’s fiscal and trade agenda drives big moves across assets
JPMorgan’s Panigirtzoglou sees US exceptionalism enduring
https://blinks.bloomberg.com/news/stories/SMJ9CIDWLU68

e In Trump Markets, Big Question Is How Much ‘MAGA’ 2.0 Will Cost
Wall Street games out fiscal and monetary impact of a new era
Stocks, bonds in different regimes versus Trump’s first term
https://blinks.bloomberg.com/news/stories/SMAQOODDWX2PS

e  Trump Win Wreaks Havoc on Global Rate-Cut Expectations (2)
Currencies face pressure on fears tariff vow will materialize
ECB’s Guindos says big trade measures would have ‘huge’ effect
https://blinks.bloomberg.com/news/stories/SMK83UT1UMOW

e Trump’s Victory Casts a Shadow Over the Federal Reserve
Economic uncertainty jumps as officials await Trump policies
Questions loom over maintaining monetary policy independence
https://blinks.bloomberg.com/news/stories/SMJ7Y4T1UMOW

e USBond Yields Surge as Trump Win Stokes Inflation Expectations
Selloff stalls after strong demand for auction of 30-year debt
Inflation expectations jump as Fed meets on interest rates
https://blinks.bloomberg.com/news/stories/SMJP9JTOAFB4

e USYield Spike Sends Message to Trump: Bond Vigilantes Are Awake
Long-term Treasury yields surge on US election results
Trump tax cuts and tariffs seen lifting deficit and inflation
https://blinks.bloomberg.com/news/stories/SMJ4K6TOG1KW

e Republicans Near Trifecta With Democrats’ House Hopes Fading (1)
Control of chamber is up in the air as districts keep counting
Republican takeover would likely ensure tax cuts continue
https://blinks.bloomberg.com/news/stories/SMINGATOG1KW

e Republicans Win Control of US Senate Ahead of Key Tax Fight (1)
Progressives’ hopes of shifting the burden of taxation dashed
Trump victory extended a sharp bond selloff, US yields jumped
https://blinks.bloomberg.com/news/stories/SMJ1LBDWRGG1

e  GLOBAL INSIGHT: Trump Tariffs Would Reshuffle Global Trade (4)
https://blinks.bloomberg.com/news/stories/SMJKMBTOAFB4

e Trump Win Sparks Record $64 Billion Gain for World’s Richest (1)
Elon Musk, Jeff Bezos and Larry Ellison among top gainers
US stocks surged, dollar gained on US election result
https://blinks.bloomberg.com/news/stories/SMKDIATOG1KW

e Scholz Calls for Snap German Election After Coalition Collapses
Chancellor fires finance chief after repeated policy clashes
January confidence vote set to trigger national vote in March
https://blinks.bloomberg.com/news/stories/SMKGRYDWLU68

e Scholz Economic Adviser Kukies to Become New Finance Minister
https://blinks.bloomberg.com/news/stories/SMKLI5DWLU68
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The €650 Billion Exodus at the Heart of Germany's Turmoil
https://blinks.bloomberg.com/news/stories/SMKJ19DWX2PS
German Industry Output Drops as Tariff Threats Weigh on Recovery
Production fell 2.5% in September; median est. 1% decrease
Economy Ministry reiterates industry slump may end this year
https://blinks.bloomberg.com/news/stories/SMIW37DWLU68

Euro Parity in Play as Trump Win Spurs Biggest Drop Since 2020
ABN Amro, ING see one euro buying one dollar in coming months
Options traders boosted euro-dollar parity bets pre-election
https://blinks.bloomberg.com/news/stories/SMJOG4TOAFB4
Euro-Zone Private Sector Fared Better Than Estimated Last Month
September’s composite PMI revised up to 50 from 49.7

Stronger economic data make big interest-rate cut less likely
https://blinks.bloomberg.com/news/stories/SMIUCDTOAFB4

Irish Premier, Ahead in Polls, Calls Election for This Month (2)
Simon Harris names date after giveaway budget last month
Support for rival Sinn Fein has dropped sharply from its highs
https://blinks.bloomberg.com/news/stories/SMIMO1T1UMOW
Swedish Core Inflation Above Expectations Ahead of Riksbank Move
https://blinks.bloomberg.com/news/stories/SMJCQMDWX2PS

BOE Set to Cut Rates Amid Budget, Trump Fallout: Decision Guide
BOE expected to push ahead with quarter-point easing to 4.75%
But future rate reductions are in doubt after giveaway budget
https://blinks.bloomberg.com/news/stories/SMH4KODWRGGO
Trump Policies Cloud BOE’s Path to Future Rate Cuts (1)

Trump plans may hit UK growth and stoke prices, experts warn
Risk of big fiscal response in both Europe and China
https://blinks.bloomberg.com/news/stories/SMJETWT1UMOW
UK House Prices Climbed to Record High in October, Halifax Says
https://blinks.bloomberg.com/news/stories/SMJ2C7TOAFB4

AUD, NZD Climb as Exporters Buy Trump Dip: Inside Australia/NZ
https://blinks.bloomberg.com/news/stories/SMK9SOTOAFB4
Trump Tariffs on China Would Hurt Australia, RBA Officials Say
https://blinks.bloomberg.com/news/stories/SMJS7ZTOG1KW
Australia to ‘Fly Under Radar’ in Trump Trade War, Deutsche Says
https://blinks.bloomberg.com/news/stories/SMKEJ7T1UMOW

Japan Warns on Excessive FX Moves as Yen Responds to Trump Win
Mimura sees ‘one-sided’ currency moves, watching markets

Verbal intervention likely if yen falls further: OCBC’'s Wong
https://blinks.bloomberg.com/news/stories/SMK350TOAFB4
Japan’s Biggest Base Pay Rise in 31 Years Keeps BOJ on Track (2)

Real wages fell for a second month even as price growth slowed
Data confirm wage growth momentum largely holding steady
https://blinks.bloomberg.com/news/stories/SMKOHDT1UMOX
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e Xi Congratulates Trump on Victory, Urges Stable US-China Ties
Two sides should ‘find a way to get along,’ Xi Jinping says
China and US fought a trade war during Trump’s first term
https://blinks.bloomberg.com/news/stories/SMK8P6T1UMOW

e Xils Better Prepared for Trump Even as 60% Tariffs Risk Chaos
Beijing has bigger toolbox to push back on punitive measures
Trump’s tariffs threaten to decimate all US-China trade
https://blinks.bloomberg.com/news/stories/SMKEVLT1UMOW

e China Tells Banks to Cut Interbank Deposit Rates to Boost Growth
PBOC-backed body issues rule to take effect next month: people
Banks saw deposits eroded by policy loosening, rally in stocks
https://blinks.bloomberg.com/news/stories/SMKC6QTOAFB4

e China Export Growth Jumps to 27-Month High as Tariff Risks Loom
Export jump pushes trade surplus to third highest on record
Exports to US rose most in three months before Trump election
https://blinks.bloomberg.com/news/stories/SMKEPRT1UMOW

e China GDP Would Lose 2 Points on Trump Trade War, Macquarie Says
Move may prompt Beijing to focus on domestic demand: report
Macquarie economists say tariff vow would damage export model
https://blinks.bloomberg.com/news/stories/SMK4CMTOG1KW

e South Korea’s Yoon Discusses Pyongyang’s Troops With Trump (2)
Seoul, Washington concerned over growing Pyongyang-Moscow ties
Yoon, Trump agreed to meet in ‘near future,” South Kore says
https://blinks.bloomberg.com/news/stories/SMKAR3TOG1KW

e Won Stronger as Officials Warn Over Volatility: Inside Korea
https://blinks.bloomberg.com/news/stories/SMKHKODWX2PS

e Bank Indonesia Readies Intervention to Stabilize Rupiah
https://blinks.bloomberg.com/news/stories/SMIBHET1UMOW

e India’s Markets Prove Immune to Trump’s Election Upset
Governor says RBI is in the market; rupee slips less then yen
Indian benchmark yield is flat despite big move in Treasuries
https://blinks.bloomberg.com/news/stories/SMIVKKDWRGGO

e Trump Victory Gives Modi Chance to Reset India’s Image With West
Indian officials see less pressure over extra-judicial murders

Modi’s government concerned on trade, visas, tech transfer
https://blinks.bloomberg.com/news/stories/SM5KNITIUMOW

e Brazil Doubles Pace of Rate Hikes and Cues More Tightening Ahead
Central bank sees inflation breaching tolerance range in 2024
Government officials are debating public spending cuts
https://blinks.bloomberg.com/news/stories/SMJU9GTOGIKW

e Brazil Should Announce Spending Cuts Plan Tomorrow: Haddad
https://blinks.bloomberg.com/news/stories/SMJXHBTOG1KW

e Brazil End-of-Cycle Selic Rate Now Seen at 13%: JPMorgan
https://blinks.bloomberg.com/news/stories/SMJXEKDWX2PS
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Sheinbaum Urges Calm, Meets Fink as Peso Reverses Losses (2)
Trump has tied tariff threat to migration flows from neighbor

Peso rebounds from two-year low; stocks erase losses
https://blinks.bloomberg.com/news/stories/SMJU3TDWX2PS
Mexico Tariffs Under Trump Would Impact US Imports, Honda Says
https://blinks.bloomberg.com/news/stories/SMIOZ2TOAFB4
Colombia’s Fiscal Outlook Deterred Cenbank From Deeper Rate Cut
https://blinks.bloomberg.com/news/stories/SMJUM9TOAFB4

Poland Holds Rates as Inflation Advances and Budget Gap Widens
Central bank keeps benchmark at 5.75%, in line with forecasts
Trump policies may reduce pressure on Polish cuts, PKO says
https://blinks.bloomberg.com/news/stories/SMIROIDWLU68
Poland Is Running Out of Time to Stand Up a State-Owned EV Maker
ElectroMobility Poland aims to secure financing by year-end

Deputy CEO says firm otherwise may need to revise Geely deal
https://blinks.bloomberg.com/news/stories/SLWSILTOAFB4

EU Grapples With Trump Win at Orban-Hosted Summit: What to Watch
European Political Community will meet in Budapest Thursday

EU leaders will hold an informal summit to discuss US vote
https://blinks.bloomberg.com/news/stories/SMIJNPFTOG1KW
Czech Government Sees Growth Jump, Smaller Fiscal Gap Next Year
Finance Ministry sees GDP growth quickening to 2.5% next year
Risks include potential US-China trade war, Germany’s economy
https://blinks.bloomberg.com/news/stories/SMIR7CDWRGGO

Lira Steady Following Gains After Trump Win: Inside Turkey
https://blinks.bloomberg.com/news/stories/SMKDO9DWX2PS
South Africa Taps Private Sector to Revive Crumbling Cities (1)
Government wants help to re-purpose abandoned buildings
Dilapidated buildings attract crime to key city centers
https://blinks.bloomberg.com/news/stories/SMKBOOTOG1KW
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