RUBRICS

DM Headlines

e US CPI to Show Another Muted Rise as Fed Debates Rate-Cut Size
Forecasters see core gauge up 0.2% in August for second month
Rents, car insurance and apparel are key items to watch
https://blinks.bloomberg.com/news/stories/SILREDDWX2PS

e Harris Has Trump On Defense in Sharp-Elbowed Presidential Debate
Economy, immigration focus of initial exchanges in debate
Harris draws on past as prosecutor to needle Republican rival
https://blinks.bloomberg.com/news/stories/SIMNSIDWRGGO

e Taylor Swift Endorses Harris for President After Debate (2)
Support offers to boost Harris among singer’s massive fan base
Trump openly sought the pop star’s backing on social media
https://blinks.bloomberg.com/news/stories/SIMS4VDWLU68

e Traders Still See at Least Two Jumbo Fed Cuts Coming Soon
Bets are set for 150 basis points of cuts by end of January
Fed swaps price in at least one half-point reduction this year
https://blinks.bloomberg.com/news/stories/SILPZ1DWLU68

e US PREVIEW: Subdued CPI to Give Fed an Opportunity to Go Big (1)
https://blinks.bloomberg.com/news/stories/SIMTNIT1IUMOW

e JPMorgan Leads Banks in Dimming Outlooks, Spoiling Win on Rules
Tighter margins, struggling borrowers spark warnings by banks
Stocks fell even as Fed tempered plan to toughen capital rules
https://blinks.bloomberg.com/news/stories/SILZOIMDWX2PS

e Bank Reserves Falling Below $3 Trillion Possible Sign of QT End
https://blinks.bloomberg.com/news/stories/SIM563DWRGGO0

e Fed’s Bowman Outlines Concerns, Path Forward for Stress Testing
https://blinks.bloomberg.com/news/stories/SILS9PDWX2PS

e Treasury 3-Year Note Auction Draws Record High Indirect Award
https://blinks.bloomberg.com/news/stories/SILWP9TOAFB4

e Qil's Fall Into $60s Widens the Runway for a Global Soft Landing
QOil fell to lowest since 2021 on weak demand, plentiful supply
ECB, Fed are poised to reduce borrowing costs in coming days
https://blinks.bloomberg.com/news/stories/SJJQ2EDWRGGO

e Half-Empty Car Plants in Europe Spell Trouble for Workers
https://blinks.bloomberg.com/news/stories/SIMR4KTOAFB4

e Spain’s Sanchez Says EU Should Rethink China EV Tariff Plan (1)
Europe doesn’t need a trade war with China, Spanish PM says
Sanchez speaks to reporters at end of four-day China trip
https://blinks.bloomberg.com/news/stories/SIMRQ3TOAFB4

e European Companies More Wary of Investing in China, Report Says
https://blinks.bloomberg.com/news/stories/SILTOUDWLU68
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Italy Gets Record Demand for Bond Offering Ahead of ECB Meet (2)
Investors bid over €130 billion for Italian 30-year debt

ECB is expected to lower its deposit rate on Thursday
https://blinks.bloomberg.com/news/stories/SILHSUT1UMOW
Ireland Mulls How to Use Apple’s €13 Billion It Didn’t Want (1)

EU’s top court rules that Apple must pay tax bill in Ireland

Ireland’s PM expected to call election in coming months
https://blinks.bloomberg.com/news/stories/SILZQ1TIUMOW

UK Economy Unexpectedly Stagnated for a Second Month in July
https://blinks.bloomberg.com/news/stories/SILFIGTOG1KW
Starmer Pushes Rights Plan as Labour Balances Unions, Business
Premier sees era of partnership between companies, workers
UK Leader is first to address Trades Union Congress since 2009
https://blinks.bloomberg.com/news/stories/SILEKITIUMOW

RBA ‘Surprised’ by Limited Easing in Job Gauges, Hunter Says (1)
Says labor market is still tight relative to full employment
Employment expected to grow at slower pace than population
https://blinks.bloomberg.com/news/stories/SIMLORTIUMOW

BOJ Board Member Signals Rate Hike Still in Play, Boosts Yen
Japan’s currency advances to strongest level since January
Stocks dip with yen’s gains as Nakagawa speaks in Akita
https://blinks.bloomberg.com/news/stories/SIMLDVTOG1KW
Yen Leads Gains Versus Dollar as Traders Weigh BOJ, US Debate
BOJ board member Nakagawa signals rate hike remains on tabl
Markets are also considering the Harris-Trump match-up
https://blinks.bloomberg.com/news/stories/SIMV6KT1UMOW
Japan’s Foreign Minister Kamikawa Declares Run for LDP Leader
https://blinks.bloomberg.com/news/stories/SIMSLNT1UMOW
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e China’s Unworkable Housing Rescue Math Is Prolonging Crisis (1)
Local cities have made little headway since big rescue in May
Buying unsold homes will further stress local government debt
https://blinks.bloomberg.com/news/stories/SIMIMATOGIKW

e PBOC’s China Bonds See Trading Surge in Sign of Intervention (1)
Number of deals done Tuesday triples sum in previous session
Benchmark yield sank to fresh record lows on haven demand
https://blinks.bloomberg.com/news/stories/SILIBUDWX2PS

e Won Gains With BOK Seen Waiting for US Action: Inside Korea
https://blinks.bloomberg.com/news/stories/SIMQONT1UMOW

e South Korea’s Household Loans Jump, Weighing on Rate Cut Outlook
Focus is on whether lending has peaked or is going further up
BOK hopeful government measures will help cool housing market
https://blinks.bloomberg.com/news/stories/SIMH50T1UMOW

e Brazil Inflation Slowdown Underwhelms as Key Rate Hikes Loom (2)
Prices rose 4.24% on year in August, fell 0.02% on month
Traders see a central bank rate hike at next week’s meeting
https://blinks.bloomberg.com/news/stories/SILIWVDWX2PS

e Brazilian Companies Pushing Lula for Better Deals on Back Taxes
Government eyes settlement revenue to help balance its budget
Some firms seeking more ‘business-friendly’ payment terms
https://blinks.bloomberg.com/news/stories/SJIK87QDWX2PS

e Mexico Passes Judicial Reform Cementing Morena’s Sweeping Power
https://blinks.bloomberg.com/news/stories/SIMWUIDWLU68

e Mexican Peso Set for Two-Year Low as Reform Vote Passes
https://blinks.bloomberg.com/news/stories/SIMWY4T1UMOW

e Chile Economists See Key Rate Cutting to 5.25% at Next Meeting
https://blinks.bloomberg.com/news/stories/SILHDAGFR4SG

e Colombian Peso Slides on Rising Bets for Larger Rate Cuts
Lower-than-expected inflation data hints to faster easing
The currency is underperforming emerging markets peers
https://blinks.bloomberg.com/news/stories/SILN69TOAFB4

e Poland’s Tusk Slams Germany For Toughening Border Controls
Germany increases border checks amid irregular migration
Poland to talk to Germany’s neighbors on the border decision
https://blinks.bloomberg.com/news/stories/SILMJETOAFB4

e Czech Inflation Above Forecast Blurs Outlook for Rate Cuts (1)
Consumer prices rise 2.2% from year earlier on food, services
Core inflation quickens to 2.4%, above central bank’s outlook
https://blinks.bloomberg.com/news/stories/SIL5K8TOAFB4

e Czech Central Banker Sees More Easing But No ‘Jumbo’ Rate Cuts

e https://blinks.bloomberg.com/news/stories/SJLPIBDWRGGO
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