
 
 

DM Headlines 

• Stocks Tumble Most Since August Selloff, Oil Slips: Markets Wrap 

MSCI Asia drops as much as 2.7%, with Japan leading losses 

US manufacturing activity contracts for a fifth straight month 

https://blinks.bloomberg.com/news/stories/SJ9W2XDWX2PS 

• Banking’s Multi-Trillion-Dollar Weak Spot Faces Global Reckoning 

Last year’s US crisis shined the spotlight on regional banks 

Lenders in the UK, India, Italy have all faced recent stress 

https://blinks.bloomberg.com/news/stories/SGGRSYT1UM0W 

• Goldman Sees US GDP Hit From Trump Win, Boost If Democrats Sweep 

Goldman economists lay out potential post-election effects 

Tariff policy, immigration measures seen as key elements 

https://blinks.bloomberg.com/news/stories/SJ98MCT1UM0W 

• Global Borrowing Blitz Led by Blue Chips Selling $43 Billion 

Japan’s Meiji Yasuda and Denso among debt offerings Wednesday 

Finance chiefs are eager to capitalize on lower risk premiums 

https://blinks.bloomberg.com/news/stories/SJ9PLYT0AFB4 

• Harris to Expand Small Business Tax Relief to Boost Startups 

Plan would increase startup deduction from $5,000 to $50,000 

Trump, Harris in tax policy fight with high stakes for economy 

https://blinks.bloomberg.com/news/stories/SJ9008T1UM0W 

• US INSIGHT: Education, Construction Are Payrolls’ Achilles Heel 

https://blinks.bloomberg.com/news/stories/SJ9CI7T1UM0W 

• Justice Is Beside the Point in America’s Immigration Courts 

https://blinks.bloomberg.com/news/stories/SJ990VT0AFB4 

• Wall Street T+1 Switch Causing More Pain Than Thought, Citi Says 

Poll of market players shows shift was tougher than expected 

Headcounts are still adjusting; buyside funding costs are up 

https://blinks.bloomberg.com/news/stories/SJ9D2YT1UM0W 

• Nvidia Suffers Record $279 Billion Rout as AI Worry Sinks Stocks 

Philadelphia Semi index notches worst day since March 2020 

Nvidia’s solid earnings not enough to allay worries on AI 

https://blinks.bloomberg.com/news/stories/SJ980YT1UM0W 

• Bank of Canada to Cut as Inflation Worries Fade: Decision Guide 

Officials are paying more attention to weakening job market 

‘There’s simply no need for rates to be as elevated’: RBC 

https://blinks.bloomberg.com/news/stories/SJ1GQMDWX2PS 

• Oil’s Slide Deepens on Glut Concern as WTI Sinks Back Into $60s 

Libyan central banker sees deal that will restore crude flows 

Producer alliance may start restoring output from October 

https://blinks.bloomberg.com/news/stories/SJ9SBFT0AFB4 

• Gold Steady Near $2,500 as Traders Take Stock After Market Slump 

https://blinks.bloomberg.com/news/stories/SJ9FR5T0AFB4 
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• China Targets EU Dairy Just as Its Own Milk Industry Flounders 

Overproduction and slowing economy push prices into tailspin 

Exports have surged as domestic farmers struggle with surplus 

https://blinks.bloomberg.com/news/stories/SIZ3GEDWX2PS 

• ECB’s Nagel Sees Euro-Area Inflation on Right Track, FAZ Says 

‘We must remain vigilant,’ Bundesbank president says 

Policymakers are weighing second interest-rate cut next week 

https://blinks.bloomberg.com/news/stories/SJ8N34T0AFB4 

• ECB Policy Risks Becoming Too Restrictive, Cipollone Says (1) 

‘We desperately need investment and growth in Europe’ 

ECB Executive Board member comments in Le Monde interview 

https://blinks.bloomberg.com/news/stories/SJ9W6BT1UM0W 

• Germany to Sell Down Commerzbank Stake After Share Rally (4) 

Stake is worth roughly €2.5 billion at current market price 

Government hasn’t specified how much it will sell or when 

https://blinks.bloomberg.com/news/stories/SJ8ZZ6DWRGG0 

• VW CEO Faces Worker Anger in Showdown Over German Closure Plan 

https://blinks.bloomberg.com/news/stories/SJ9SGTDWLU68 

• Swiss Regulator’s New Head Seeks Power to Curb Bank Growth 

Finma head says lenders shouldn’t seek expansion at all costs 

UBS Chairman Kelleher welcomes Finma scrutiny on strategy 

https://blinks.bloomberg.com/news/stories/SJ8RC9T1UM0W 

 

• Labour’s Non-Dom Crackdown Could Cost UK £1 Billion a Year 

Oxford Economics says many planning to leave if plans go ahead 

Starmer has pledged to end preferential tax status for wealthy 

https://blinks.bloomberg.com/news/stories/SJ8L5FT0G1KW 

 

• Australia’s Economy Stays Subdued as Consumers Cut Spending (2) 

Per capita GDP declined for a sixth consecutive quarter 

Household spending fell in quarter, detracting from GDP 

https://blinks.bloomberg.com/news/stories/SJ9N9BT1UM0W 

• AUSTRALIA REACT: Weak Growth to Stay Until Rate Cuts Arrive (1) 

https://blinks.bloomberg.com/news/stories/SJ9SPHT1UM0W 

• S&P Is Watching New Zealand’s Current Account Gap, Weak Economy 

Analyst ‘broadly comfortable’ with sovereign rating outlook 

Interest-rate cuts expected to restore GDP per capita growth 

https://blinks.bloomberg.com/news/stories/SJ9FTOT0AFB4 

 

• JGB Market Calls for Looser BOJ Grip and Higher Volatility 

https://blinks.bloomberg.com/news/stories/SJ9UZIT1UM0W 

• Japan Leadership Race Field Grows to Five With Motegi Entry 

LDP No. 2 would seek to declare deflation end within 6 months 

Motegi considered an outsider to land the premiership 

https://blinks.bloomberg.com/news/stories/SJ9S4IT0G1KW 
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EM Headlines 

• China Services Expansion Cools in New Sign of Economic Weakness 

Caixin services PMI was 51.6 in August, short of estimates 

Data adds to picture of an economy at risk of stalling out 

https://blinks.bloomberg.com/news/stories/SJ9N5MDWX2PS 

• Chinese Analysts Say PBOC Expected to Cut Rates, RRR: Report 

https://blinks.bloomberg.com/news/stories/SJ9FJBT0G1KW 

• BOK’s Rhee Says Time to Mull Rate Cut After Inflation Eases (1) 

Bank of Korea governor remains wary of financial instability 

South Korea’s inflation slows to BOK’s mid-term target of 2% 

https://blinks.bloomberg.com/news/stories/SJ84OAT1UM0W 

• BOK Member Shin Says Korea Housing Market Is in Bubble: MT 

https://blinks.bloomberg.com/news/stories/SJ86T1T0AFB4 

• India to Ease Registration for Foreigners Buying Government Debt 

https://blinks.bloomberg.com/news/stories/SJ8JPQT1UM0W 

 

• Brazil Economy Storms Past Forecasts, Raising Rate Hike Odds (2) 

Economy expanded 1.4% q/q and 3.3 y/y in second quarter 

Traders see central bank raising rates at Sept. 18 meeting 

https://blinks.bloomberg.com/news/stories/SJ8LHDT0AFB4 

• Brazilian Real Reverses Losses, Swaps Rise After Strong GDP Data 

https://blinks.bloomberg.com/news/stories/SJ8LAPT1UM0W 

• Mexico’s Top Court Justices Join Strike Over Judicial Reform (2) 

Plan was being discussed in the lower house late Tuesday 

Lawmakers met at sports venue as protests blocked legislature 

https://blinks.bloomberg.com/news/stories/SJ9CWWT0G1KW 

• Chile Restarts Rate Cuts and Strikes Dovish Tone on Economy (2) 

Quarter-point cut was expected by 19 of 22 analysts in survey 

Economy has swung between solid growth and contraction 

https://blinks.bloomberg.com/news/stories/SJ9E1KT0G1KW 

• Truck Drivers Paralyze Colombia Capital After Diesel Price Hike 

Petro defends 20% increase as fair amid fiscal strain 

https://blinks.bloomberg.com/news/stories/SJ8Q18T1UM0W 

 

• Poland to Keep Rates Steady Amid Easing Pressure: Decision Guide 

Central bank has kept benchmark rate at 5.75% since October 

Policymakers decide on rates this week after holiday break 

https://blinks.bloomberg.com/news/stories/SJ8D5JT0G1KW 

• Kganyago Says Sustained Low CPI May Spur Rate Cut (Correct) 

Traders see chance of 50 basis-point rate cut in September 

Central bank aims to stabilize inflation, expectations at 4.5% 

https://blinks.bloomberg.com/news/stories/SJ9VD8T0AFB4 

• South Africa’s Economy Returns to Growth, Rate Cut Still in View 

GDP grew 0.4% quarter-on-quarter in three months through June 

Rebound in growth coincided with a reprieve from power cuts 

https://blinks.bloomberg.com/news/stories/SJ8DWFT0G1KW 
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