RUBRICS

DM Headlines

e Central Bankers Diverge on Rates Path Ahead of Jackson Hole
Judgment call on setting rates gets tougher as cycle extends
Policymakers gather this week at Jackson Hole symposium
https://blinks.bloomberg.com/news/stories/SHIVEPTOAFB4

¢ Trump Defends Fed Criticism, Weighs Providing Aid to Home Buyers
Trump calls Harris’ $25,000 down-payment assistance a mistake
Former president says Fed doesn’t have to listen to him
https://blinks.bloomberg.com/news/stories/SIFSNOT1UMOW

e Biden Cedes DNC Limelight to Harris With Early Speech, Vacation
President seeking to rally supporters rather than bid goodbye
Biden expected to leave Chicago convention for vacation
https://blinks.bloomberg.com/news/stories/SIH2NRTOAFB4

e Options Traders Hedge for Dollar Losses Ahead of Jackson Hole
Key dollar index extends falling streak to hit five-month low
Risk reversals show higher costs to hedge against dollar drop
https://blinks.bloomberg.com/news/stories/SIBHC4DWLU68

e Treasuries End Mixed With Yield Curve Flatter on Light Volumes
https://blinks.bloomberg.com/news/stories/SIHB6HT1UMOW

e Kashkari Open to September Rate Cut on Weaker Job Market: WS)
https://blinks.bloomberg.com/news/stories/SIGP4YDWLU68

e Balances at Fed’s RRP Facility Are Nearing the Floor, JPM Says
https://blinks.bloomberg.com/news/stories/SIH7CKDWLU68

e Gold Steadies Above $2,500 Ahead of Powell’s Jackson Hole Speech
The Fed chief will speak at the gathering in Wyoming on Friday
Metal has risen more than 20% this year, hitting record Monday
https://blinks.bloomberg.com/news/stories/SI1I39CT1UMOW

e Qil Extends Drop as US Push for Gaza Cease-Fire Gains Momentum
Global benchmark Brent below $77 after losing 2.5% on Monday
Weak Chinese demand outlook has been pushing prices down
https://blinks.bloomberg.com/news/stories/SII6HBTIUMOW

e ECB’s Rehn Says Growth Risks Bolster Case for September Cut
Investors see rates being cut for second time next month
Finnish central bank chief speaks at event in New York
https://blinks.bloomberg.com/news/stories/SIGG7FT1UMOW

e Germany’s China Exports Slip Below Those to Poland in First Half
https://blinks.bloomberg.com/news/stories/SIGQQYTOG1KX

e French Bonds to Stay Defensive as Search for a Premier Continues
https://blinks.bloomberg.com/news/stories/SIGNSRDWLU68
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UK Property Buyers Return to Market After BOE Rate Cut (1)
Rightmove sees an increase in interest from buyers and sellers
Confidence in stronger autumn for housing market climbs
https://blinks.bloomberg.com/news/stories/SIGHX9DWLU68
UK Energy Bills Set to Rise This Winter on Higher Gas Prices
https://blinks.bloomberg.com/news/stories/SIGCLIDWRGGO

RBA Signals Cash Rate Will Stay at 4.35% for Extended Period
https://blinks.bloomberg.com/news/stories/SIG2ACTOAFB4
Aussie Slips After Mixed Messages From RBA: Inside Australia/NZ
https://blinks.bloomberg.com/news/stories/SI1I3SIDWRGGO
New Zealand Says Australian-Owned Banks Run Oligopoly (1)
Finance Minister responds to report on banking competition

Big four banks engaged in ‘cosy pillow fight,” Willis says
https://blinks.bloomberg.com/news/stories/SIHYE7ZDWLU68
RBNZ Says Rate-Cut Path Could Change on Price, Wage Setting (1)
Assistant Governor Karen Silk speaks in Bloomberg interview
Policymakers still see inflationary pressure uncertainties
https://blinks.bloomberg.com/news/stories/SIAB9SDWLU68

Yen Rallies Against Dollar, Outstripping Most of Its G-10 Peers
Traders await rates clues from chiefs of BOJ and Fed

Powell may hint at a September rate cut Friday, Barclays say
https://blinks.bloomberg.com/news/stories/SIH220TOAFB4
Amundi Says Yen Will Strengthen to 140 as Historic Weakness Ends
Fed rate cuts to present opportunity to start buying yen: Arie
Hedge funds turn bullish on yen for the first time since 2021
https://blinks.bloomberg.com/news/stories/SIG7T6TOAFB4
Japan’s 20-Year Bond Sale Draws Slightly Weaker Demand
https://blinks.bloomberg.com/news/stories/SIHQSYTOAFB4
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e Asia Currencies Hit Seven-Month High on ‘Goldilocks’ US Scenario
Ringgit gains on global inflows into stocks, growth view
Baht rises as new PM appointment calms political uncertainties
https://blinks.bloomberg.com/news/stories/SIG7RHTIUMOW

e China Unleashes Rapid Drop in New-Home Prices With Easing (1)
At least 10 cities relaxed, removed new home price guidance
New projects in Beijing, Shenzhen have also slashed prices
https://blinks.bloomberg.com/news/stories/SIHVV7TOG1KW

e Chinese Banks Hold Lending Rates After PBOC Signals Caution (1)
Lenders leave both the one-year and five-year rates unchanged
PBOC Governor Pan last week vowed to avoid ‘drastic’ measures
https://blinks.bloomberg.com/news/stories/SIHSK6TOG1KW

e China’s Gold Imports Tumble Again as Record Prices Deter Buyers
Nation’s voracious appetite for bullion peaked in January
Central bank has also halted purchases in recent months
https://blinks.bloomberg.com/news/stories/SIGASATOGIKW

e China Makes $31 Billion Nuclear Push With Record Approvals (1)
Beijing gives go-ahead to 11 reactors across five regions
The country approved 10 units in each of the last two years
https://blinks.bloomberg.com/news/stories/SIHTU3TOG1KW

e South Korea’s Household Debt Picks Up in Worrisome Sign for BOK
https://blinks.bloomberg.com/news/stories/SIHREFTIUMOW

e Korea Tightens Mortgage as Home Supply Steps Fail to Curb Prices
https://blinks.bloomberg.com/news/stories/SIHS4VTOG1KW

e Australia, Indonesia Agree on Defense Pact Seen as ‘Vital Plank’
The two nations celebrate 75 years of diplomatic ties
Accord to bolster security cooperation, boost interoperability
https://blinks.bloomberg.com/news/stories/SIHV3BTOG1KW

¢ Indonesian Bonds Face Headwinds as Central Bank Meets
https://blinks.bloomberg.com/news/stories/SIHXBYTOG1KW

e India’s Patra Says Early Easing to Push Inflation Out of Control
https://blinks.bloomberg.com/news/stories/SIGSL7TOAFB4
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Brazil Analysts Lift Key Rate Bets as Economy Outperforms (1)
Central bankers have said they won’t hesitate to hike key rate
Annual inflation hit tolerance range ceiling in July
https://blinks.bloomberg.com/news/stories/SIH4TSTOG1KW
Lula Is Running Huge Budget Deficits and Scaring Off Investors
Deteriorating fiscal outlook has hit inflation expectations

Brazil has lost influence in global markets amid malaise
https://blinks.bloomberg.com/news/stories/SH32DSTOG1KW
Mexican Judicial Workers Launch Strikes Against AMLO Reform Push
Protests break out in numerous states and Mexico City

Judicial groups holding vote on whether to strike nationwide
https://blinks.bloomberg.com/news/stories/SIH7VGDWLU68
Mexico Joins Slovenia in Planning Samurai Sales With Low Yields
Sovereign issuer returns to yen debt market after two years
Funds from bonds will be used for sustainability projects
https://blinks.bloomberg.com/news/stories/SIHVZOTOAFB4
Chile Economy Contracts, Fueling Case for Further Rate Cuts (2)
GDP contracts 0.6% in second quarter from prior three months
Central bank has paused easing, though signaled it could cut
https://blinks.bloomberg.com/news/stories/SIGXBGDWLU68

Czech Bonds Advance as More Monetary Easing Seen: Inside CEE
https://blinks.bloomberg.com/news/stories/SIGLBEDWX2PS
Czech Koruna’s Risk-Off Bounce May Not Last
https://blinks.bloomberg.com/news/stories/SIGMUJDWX2PS
Lira Little Changed Ahead of Rates Decision: Inside Turkey
https://blinks.bloomberg.com/news/stories/SII502TOAFB4
No Respite for Turkey’s Economy as Rates Set to Stay at 50%
Turkish central bank likely to leave interest rates unchanged
Economic activity beginning to slow, manufacturing shrinking
https://blinks.bloomberg.com/news/stories/SIBEGEDWX2PS
Longest Rally in 13 Years Takes S. Africa Rand to Best in World
Ninth day of gains sends currency toward five-week high
Sustained rand gains need reform, says Societe Generale
https://blinks.bloomberg.com/news/stories/SISCK3DWRGGO
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