
 
 

DM Headlines 

• Fed’s Bostic Says More Data Needed, Rate Cut Likely by Year-End 

Atlanta Fed chief joins other policymakers signaling caution 

Wants to avoid an about-face on rates if cuts come too soon 

https://blinks.bloomberg.com/news/stories/SI64WADWRGG1 

• US Producer Prices Move Higher as Service Provider Margins Climb 

PPI increased 0.2% in June from a month earlier; 0.1% expected 

Morgan Stanley, Capital Economics trim core PCE price estimate 

https://blinks.bloomberg.com/news/stories/SGIGY7T1UM0W 

• US CPI Data to Show Another Modest Increase, Cementing Fed Cut 

Core gauge seen posting smallest three-month rise since 2021 

Rents, used cars and airline fares are key items to watch 

https://blinks.bloomberg.com/news/stories/SI5ZC8DWLU68 

• VIX Is Sending a Warning to Credit Markets, Saba, TCW Says 

High-grade credit spreads are way below historical averages 

VIX blowout was more indicative of future market risk: TCW 

https://blinks.bloomberg.com/news/stories/SI5XUVDWX2PS 

• Treasuries Rally After July PPI Data Miss, Hold Gains Before CPI 

https://blinks.bloomberg.com/news/stories/SI6798T0G1KW 

• US INSIGHT: Why the Last Mile to Return Core CPI to 2% Is Hard 

https://blinks.bloomberg.com/news/stories/SI6I20DWX2PS 

• Goldman, JPMorgan Say Markets Pricing in Higher Recession Odds 

Rate markets are pricing in more risk of economic slowdown 

But economists, markets still predicting a soft landing ahead 

https://blinks.bloomberg.com/news/stories/SI5Q04DWLU68 

• Morgan Stanley’s Wilson Sees Few Signs of Bear Market in Stocks 

S&P 500 is likely to be rangebound, strategist says on BTV 

Suggests investors stay up the quality curve, skew defensive 

https://blinks.bloomberg.com/news/stories/SI5S61DWRGG1 

• Wall Street’s Crowded Options Trade Survives Short-Vol Turmoil 

Dispersion trade took a hit in last week’s stock turmoil 

Critics warn wager risks becoming too popular for its own good 

https://blinks.bloomberg.com/news/stories/SI3ZIUDWRGG0 

• Harris to Pitch Economic Plan in Swing-State North Carolina (1) 

https://blinks.bloomberg.com/news/stories/SI66URDWLU68 

• UAW Seizes on Donald Trump Praising Musk for Firing Workers (1) 

Union cuts a video of Republican nominee lauding billionaire 

“They go on strike and you say, ‘That’s OK, you’re all gone’” 

https://blinks.bloomberg.com/news/stories/SI67KHDWRGG0 
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• German Investor Confidence Plunges to Lowest Since January (2) 

ZEW expectations index fell to 19.2 in August; est. 34 

‘Economic outlook for Germany is breaking down,’ Wambach says 

https://blinks.bloomberg.com/news/stories/SI5T6XDWRGG0 

• Swedish Core Inflation Exceeds Forecasts Ahead of Rate Decision 

Central bank policymakers decide next week on resuming cuts 

Weak domestic demand pressures Riksbank to take rates lower 

https://blinks.bloomberg.com/news/stories/SI3LSCDWRGG0 

 

• UK Inflation Rises Less Than Expected as Services Cool (1) 

Hotel and restaurant costs are now a now a downward force 

Figures may open the way for further interest rate reductions 

https://blinks.bloomberg.com/news/stories/SI72A9T0G1KX 

• Traders Fully Price Two More BOE Rate Cuts This Year After CPI 

https://blinks.bloomberg.com/news/stories/SI72G1DWLU68 

• Britain’s Poor Hit Most by Soaring Cost of Cheapest Groceries 

Prices of cheaper brands rose quicker than for premium ones 

Reseach from IFS covered worst bout of inflation in decades 

https://blinks.bloomberg.com/news/stories/SI5JODT0AFB4 

 

• New Zealand Cuts Rates as Slumping Economy Slows Inflation (4) 

Cut to 5.25% expected by less than half of surveyed economists 

RBNZ forecasts another recession, ongoing policy easing 

https://blinks.bloomberg.com/news/stories/SI6W9ADWX2PS 

• RBNZ Cut Will Have Only Short-Term Impact on Kiwi, BNZ Says 

https://blinks.bloomberg.com/news/stories/SI6R97T1UM0W 

 

• Japan Set for a New Leader as Premier Kishida Steps Aside (3) 

Kishida announces decision at a news conference in Tokyo 

Winner of LDP race all but assured of becoming next PM 

https://blinks.bloomberg.com/news/stories/SI6TAJDWX2PS 

• Top Contenders for Japan Leadership After Kishida Announces Exit 

https://blinks.bloomberg.com/news/stories/SI6XVVDWRGG0 

• Japan’s Retail Investors Boost Bullish Yen Wagers to Near Record 

They’ve increased yen net longs 22% since BOJ’s July rate hike 

Yen may strengthen to 125 per dollar by end of 2025: Macquarie 

https://blinks.bloomberg.com/news/stories/SI56DCT0G1KW 

• Japan’s Five-Year Bond Auction Draws Weak Demand After BOJ Hike 

https://blinks.bloomberg.com/news/stories/SI6PXHT0AFB4 
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EM Headlines 

• China Economy Is Plodding Along in Absence of Consumption Spark 

Consumption growth likely helped by low base and summer travel 

Economic momentum probably showed no sign of pickup in July 

https://blinks.bloomberg.com/news/stories/SI4XOMT0G1KW 

• China’s 48 Million Unbuilt Homes Threaten to Prolong Crisis (1) 

Figure shows property crisis won’t be resolved soon: BI report 

Buyers more likely to now favor built and second-hand homes 

https://blinks.bloomberg.com/news/stories/SI6PM9DWX2PS 

• China’s Rare Loan Drop Stokes Fears of ‘Balance Sheet’ Recession 

Key lending gauge contracted for first time since 2005 in July 

Inflation is hovering around zero as consumer confidence sags 

https://blinks.bloomberg.com/news/stories/SI6PS0T1UM0W 

• China Traders Buy Bonds at Premium to Avoid Regulatory Curbs (1) 

Traders are seeking to avoid big state banks as counterparties 

Authorities take steps to cool massive bond market rally 

https://blinks.bloomberg.com/news/stories/SI704CDWRGG0 

• Traders Shrug Off China Pushback to Wade Back Into Bonds (2) 

Seven-year yields drop most since 2022 as demand persists 

Intervention to curb rally has short-term impact: Nomura 

https://blinks.bloomberg.com/news/stories/SI73GQT1UM0W 

• World’s Biggest Steel Producer Warns of ‘Severe’ Industry Crisis 

Cash now ‘more important than profit,’ leading producer says 

Slumping alloy prices and poor local demand among challenges 

https://blinks.bloomberg.com/news/stories/SI6OTLT0G1KW 

• Jokowi’s Last Indonesia Budget May Test Big-Ticket Prabowo Plans 

Analysts look out for details on spending plans of Prabowo 

Jokowi may target deficit near 3% of GDP limit in 2025 budget 

https://blinks.bloomberg.com/news/stories/SHWATOT0AFB4 

• US Inflation Sets Up an Economic Data Sprint for Indian Bonds 

https://blinks.bloomberg.com/news/stories/SI6WLGDWX2PS 

 

• Brazil’s Headline CPI Picked Up at the Margin: Campos Neto (1) 

https://blinks.bloomberg.com/news/stories/SI5YQ0DWX2PS 

• Sheinbaum Names Engineer to Fix Mexico’s Costly Blackouts (2) 

Emilia Calleja tapped to oversee transition to more renewables 

Mexico’s grid stretched amid growing demand, underinvestment 

https://blinks.bloomberg.com/news/stories/SI4U88T1UM0W 

 

• Tusk Faults Central Bank Chief for Holding Back Poland’s Economy 

Central bank has kept rates steady at 5.75% since October 

Policymakers face growing pressure to cut borrowing costs 

https://blinks.bloomberg.com/news/stories/SI5Q45DWX2PS 

• Rand In Best Winning Streak Since June 2023: Inside South Africa 

https://blinks.bloomberg.com/news/stories/SI70R8DWRGG0 
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