
 
 

DM Headlines 

• US Budget Deficit Hits $1.5 Trillion as Fiscal Year Nears End 

Higher interest costs have posed major drag on budget 

Revenue gains helped to narrow gap for month of July 

https://blinks.bloomberg.com/news/stories/SI41PJDWX2PS 

• Key Fed Facility Seen Stagnating at $300 Billion Amid Pressures 

Reverse repurchase usage rose to $329 billion on Monday 

Dealer balance sheets are constrained amid Treasury supply 

https://blinks.bloomberg.com/news/stories/SI3ZC2T1UM0W 

• Musk Cozies Up to Trump in Glitchy Conversation on X Platform 

Musk blames cyber attack for 40-minute delay to event 

Audience for GOP nominee, world’s richest man hits 1.3 million 

https://blinks.bloomberg.com/news/stories/SI4XPADWLU68 

• Pro-Trump PAC Plans $100 Million Ad Blitz as Harris Gains Steam 

Ads aim to cast Harris as ‘most radical liberal’ to ever run 

Blitz targets seven swing states likely to determine election 

https://blinks.bloomberg.com/news/stories/SI4EYNT0AFB4 

• US PREVIEW: Even Soft PPI Print Won’t Mean ‘Good’ Core PCE 

https://blinks.bloomberg.com/news/stories/SI4FEST0G1KW 

• Aggressive Fed Rate Cut Bets Draws Demand for 3-Month Bill Sale 

https://blinks.bloomberg.com/news/stories/SI49EIT1UM0W 

• NY Fed: Medium-Term Inflation Expectations Decline to Series Low 

https://blinks.bloomberg.com/news/stories/SI40HIGFLIIO 

 

 

• ECB Rate Cuts to Boost Slumping German Construction, Habeck Says 

https://blinks.bloomberg.com/news/stories/SI4BG0T0G1KW 

• Ukraine and Russia Plan to Keep Gas Flowing as Fighting Rages 

Fears of disruption to supplies have driven up European prices 

Gazprom’s flows via Ukraine have so far remained stable 

https://blinks.bloomberg.com/news/stories/SI3RRADWX2PS 

• Macron Faces Pressure to Name Premier With Olympics Over: Q&A 

French president called truce last month over new government 

France has caretaker administration following snap elections 

https://blinks.bloomberg.com/news/stories/SI42W8DWX2PS 
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• UK Unemployment Dips Unexpectedly In Sign of Economic Strength 

Companies are hiring much faster than economists expected 

Wage growth in latest quarter slowed in line with forecast 

https://blinks.bloomberg.com/news/stories/SI57ULDWLU68 

• BOE to Get More Cause for Caution With Inflation to Pick Up (1) 

Wage, price and GDP data to highlight pressure on prices 

BOE has signaled it will move cautiously on further rate cuts 

https://blinks.bloomberg.com/news/stories/SI3GN4T0G1KW 

• BOE Rate-Cut Bets May Thrive. US, ECB Wagers Face Reality Check 

https://blinks.bloomberg.com/news/stories/SI56NTDWX2PS 

 

• Australia’s Elevated Wages, Consumer Mood Reinforce RBA Signal 

Data show resilient corporate sector, tight employment market 

Economists see the Reserve Bank staying the course this year 

https://blinks.bloomberg.com/news/stories/SI4YD4T1UM0W 

• RBNZ Survey Shows Household Two-Year Inflation Expectation 3% 

https://blinks.bloomberg.com/news/stories/SI4YRXDWX2PS 

• New Zealand Immigration Slowing Amid Record Citizen Departures 

https://blinks.bloomberg.com/news/stories/SI4P5ZDWLU68 

 

• BOJ’s Ueda Set to Explain July Rate Hike Decision on Aug. 23 

https://blinks.bloomberg.com/news/stories/SI4TDXDWLU68 

• Japan’s Producer Inflation Quickens for Sixth Straight Month 

https://blinks.bloomberg.com/news/stories/SI4OBUDWRGG0 

• Yen-Hedged ETF Suffers Exodus of Cash From Carry-Trade Fiasco 

WisdomTree’s DXJ saw biggest weekly outflow since 2018 

ETF bets on Japanese stocks while hedging out yen volatility 

https://blinks.bloomberg.com/news/stories/SI3ZB4DWX2PS 
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EM Headlines 

• China Goes to New Extreme in Crackdown on Bond-Market Frenzy (1) 

Regulators told rural banks not to settle govt bond purchases 

Authorities cracking down on rally in China sovereign debt 

https://blinks.bloomberg.com/news/stories/SI4Z9DT0G1KW 

• Wave of Chinese Copper Fills Warehouses Abroad as Demand Weakens 

LME breakdown for July confirms surge in flows into warehouses 

Shipments of nickel into network also expand amid Russian ban 

https://blinks.bloomberg.com/news/stories/SI4VLBT1UM0W 

• Chinese Stock Trading Plummets in New Sign of Waning Confidence 

https://blinks.bloomberg.com/news/stories/SI4XI0T0G1KW 

• Hong Kong’s Collapsing Land Sales Threaten City’s Funding Model 

Property downturn is leading to lowball bids from developers 

Government plans to limit spending to reduce fiscal deficits 

https://blinks.bloomberg.com/news/stories/SDRDLKT0G1KW 

• Indonesia Budget Deficit Widens to 93.4T Rupiah as of July (1) 

https://blinks.bloomberg.com/news/stories/SI52GKT0AFB4 

• Rupiah Climbs to Four-Month High on Risk Rally: Inside Indonesia 

https://blinks.bloomberg.com/news/stories/SI55MRDWX2PS 

• India Inflation Dips Below RBI Target First Time Since 2019 (1) 

Inflation slowed to 3.54% in July due to statistical effect 

RBI expects price gains to accelerate post September 

https://blinks.bloomberg.com/news/stories/SI3YTAT0G1KW 

 

• Brazil Central Bank Director Drives Home Chances of Rate Hike 

Monetary Policy Director Gabriel Galipolo speaks at event 

Inflation estimates are above 3% target through at least 2027 

https://blinks.bloomberg.com/news/stories/SI4BDQDWRGG0 

• Mexican Peso a Tactical Buy After Carry-Linked Selloff: Goldman 

https://blinks.bloomberg.com/news/stories/SI33SVT0AFB4 

• Chile Economists See Key Rate Cutting to 5.50% at Next Meeting 

https://blinks.bloomberg.com/news/stories/SI3UROGFWR28 

 

• Poland Must Exercise Monetary Caution as Risks Remain, IMF Says 

Fast wage growth may delay inflation return to target range 

IMF’s Gottlieb calls on Poland to draft ‘credible’ fiscal plan 

https://blinks.bloomberg.com/news/stories/SHY7UTT0G1KW 

• Poland to Rely on Growth, Not Cuts to Exit Budget Gap Procedure 

https://blinks.bloomberg.com/news/stories/SI577MDWRGG0 

• South Africa Infrastructure Spend Plans Soar as Energy Woes Ease 

Planned projects worth 793.7 billion rand on annualized basis 

Bulk of investments are by government and public corporations 

https://blinks.bloomberg.com/news/stories/SI3U02T0AFB4 

• South Africa’s Pension Reforms to Boost GDP Growth, Citi Says 

https://blinks.bloomberg.com/news/stories/SI3O8PDWX2PS 
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