RUBRICS

DM Headlines

e JPMorgan Says Three Quarters of Global Carry Trades Now Unwound
Returns have fallen around 10% since May, Says JPMorgan
Re-iterates clock is ticking for the G10 carry trade: JPM
https://blinks.bloomberg.com/news/stories/SHVFSRTIUMOW

e JPMorgan Boosts US Recession Chance to 35% by End of This Year
Bank follows Goldman Sachs in raising risk of a downturn
US news suggests ‘early signs of labor shedding,’ bank says
https://blinks.bloomberg.com/news/stories/SHV7LRDWX2PS

e  Mnuchin Says It's Time to Kill the Treasury Bond He Created (1)
Four years ago as Treasury head he revived the 20-year bond
It fell flat with investors. Now he says the US should dump it
https://blinks.bloomberg.com/news/stories/SHV1SGDWX2PS

e Dimon Says He's Skeptical Inflation Gets Back to Fed’s 2% Target
Inflation pressures haven’t been eliminated, JPMorgan CEO says
He expects Federal Reserve to lower borrowing costs soon
https://blinks.bloomberg.com/news/stories/SHUM84DWLU68

e Treasury 10-Year Auction Tails as It Draws Year’s Lowest Yield
https://blinks.bloomberg.com/news/stories/SHUY24DWRGGO

e Harris Rides Momentum in Midwest as Vance Eyes Air Force Two
Democrats visit Michigan, Wisconsin to tout economic agenda
Trump team deploys Vance to shadow rivals on campaign trail
https://blinks.bloomberg.com/news/stories/SHVDRKTOAFB4

e Walz Discloses No Stocks, Net Worth Trailing Other Candidates
Former lawmaker pushed congressional stock-trading law
Assets include college savings plan, pension, life insurance
https://blinks.bloomberg.com/news/stories/SHUVFLTOAFB4

e Number of Users Parking Cash at Fed’s RRP Lowest Since June 2021
https://blinks.bloomberg.com/news/stories/SHV35RTOAFB5

e European Gas Soars to 2024 High on Concern Over Ukraine Pipeline
Russian military blog says Sudzha transit point seized
Intake point sends Russian pipeline gas to Europe via Ukraine
https://blinks.bloomberg.com/news/stories/SHUWTGT1UMOW

e ECB’s Rehn Sees Recent Market Swings as an Overreaction
https://blinks.bloomberg.com/news/stories/SHULPSDWX2PS

e Trump’s Return Would Be ‘Serious Issue’ for Europe, Donohoe Says
He says region must prepare by making economy more autonomous
EU must be in stronger position for ‘very different agenda’
https://blinks.bloomberg.com/news/stories/SHUN55DWX2PS

e Swiss Franc Brushes Off Rate Cuts as Haven Allure Drives Rally
Carry unwind, haven demand boost franc ahead of September cut
More gains seen as strength has yet to fuel disinflation risk
https://blinks.bloomberg.com/news/stories/SHUWJSDWX2PS
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UK Property Surveyors Brace for Sales Surge After BOE Rate Cut
RICS says sales expectations jumped to highest since Jan. 2020
BOE rate cut helps change the ‘mood music’ in housing market
https://blinks.bloomberg.com/news/stories/SHUF27DWLU68

UK Job Surveys Show More Private Sector Hiring and Stronger Pay
Data from Robert Walters shows jump in white-collar vacancies
Bank of England is concerned about pressure for higher wages
https://blinks.bloomberg.com/news/stories/SHU83VTOG1KW

RBA Won’t Hesitate to Raise Rates Further, Currency Climbs (1)
Bullock says board ‘explicitly considered’ a hike on Tuesday
Central bank is aiming to return inflation sustainably to 2-3%
https://blinks.bloomberg.com/news/stories/SHVRLATIUMOW
ASB Bank Now Expects RBNZ Will Cut Cash Rate Next Week
https://blinks.bloomberg.com/news/stories/SHVSO7DWRGGO

BOJ Didn’t See July Hike as Policy Tightening, Summary Shows (2)
Neutral interest rate should be at least 1%, one member says

A member dissented saying data not showing sustainable growth
https://blinks.bloomberg.com/news/stories/SHVNS8ATOAFB4
Hedge Funds Ditch Some Bullish Yen Bets But Fear of Swings High
Cost of hedging gains in yen versus dollar has tumbled
Dollar-yen’s one-month implied volatility remains elevated
https://blinks.bloomberg.com/news/stories/SHVH9JTIUMOW
Japan’s Public Servants May See Biggest Pay Hike in 32 Years
https://blinks.bloomberg.com/news/stories/SHYGPGTOG1KW
Japan 30Y Bond Auction Sees Firm Demand Despite Volatile Yields
https://blinks.bloomberg.com/news/stories/SHVFWOTOG1KW
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e Fed Moving Aggressively on Rate Cuts May Spur PBOC to Ease More
Some traders, investors see more room for China to ease policy
Treasury rally takes heat off yuan, opens rate space for China
https://blinks.bloomberg.com/news/stories/SHS78XTOG1KW

e China State Banks Ramp Up Bond Selling Amid Fight Against Bulls
Lenders seen selling 7-year notes to pull up yields: traders
Earlier this week, state banks were seen selling 10-year debt
https://blinks.bloomberg.com/news/stories/SHVQE6T1UMOW

e South Korea Seeks to Boost Home Supply Amid Price Rise Worries
Elevated inflation, rates and credit risks have crimped supply
Rising home prices among reasons keeping BOK wary of rate cut
https://blinks.bloomberg.com/news/stories/SHPZ4YTOAFB5

e Rupiah Rises Past 16,000 Per Dollar for First Time Since May (1)
https://blinks.bloomberg.com/news/stories/SHVPQI1TOAFB4

e RBI Strikes Cautious Tone as India Food Prices Prevent Rate Cuts
RBI leaves repurchase rate at 6.5%, in line with expectations
Das says monetary policy must remain ‘disinflationary’
https://blinks.bloomberg.com/news/stories/SHVUIJTTOG1KW

e Mexico Peso Surges After Dovish Bank of Japan Reignites Risk-On
EM equity index posts biggest two-day gain since November
El Salvador bonds rally after IMF says deal is getting close
https://blinks.bloomberg.com/news/stories/SHV3VXT1UMOW

e Polish Bonds Beat Treasuries as Fed Cut Bets Reverberate (1)
Zloty yields have dropped most in Europe over the past month
Poland may be pressured to reduce rates if Fed cuts sharply
https://blinks.bloomberg.com/news/stories/SHUQA4DWLU6E8

e Poland Plans to Spend Billions of Zloty on Civil Defense Revamp
Interior minister says the proposal is ‘revolutionary’
Draft legislation seeks participation of local municipalities
https://blinks.bloomberg.com/news/stories/SHU9SQTOAFB4

e Hungary Inflation Accelerates, Narrowing Room for More Rate Cuts
Annual consumer prices increased 4.1% in July; estimate 4%
Data may pressure central bank to pause interest-rate cuts
https://blinks.bloomberg.com/news/stories/SHV4VOTOAFB4

e Investors Cheer New South African Government, Banking Group Says
Ruling coalition seen accelerating energy, logistics reforms
Amazon’s entry expected to boost demand for warehousing
https://blinks.bloomberg.com/news/stories/SHUCWKDWX2PS
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