RUBRICS

DM Headlines

e Fed to Hold Rates and Signal September Cut: Decision Day Guide
Officials will probably nod to slowing inflation in statement
Powell likely to be pressed on outlook for the labor market
https://blinks.bloomberg.com/news/stories/SHGD37DWX2PS

e US Job Openings Hold Steady, Defying Recent Slowdown Trend
June vacancies dipped to 8.18 million but May was revised up
Rates of hiring and quits were both lowest since 2020
https://blinks.bloomberg.com/news/stories/SHFYSRDWX2PS

e US Consumer Confidence Rises on Improved Economic Outlook
Conference Board index rose to 100.3 after downward revision
July expectations gauge climbed to highest since January
https://blinks.bloomberg.com/news/stories/SHFXOMDWLU68

e Harris Wipes Out Trump’s Swing-State Lead in Election Dead Heat
https://blinks.bloomberg.com/news/stories/SHGEOQ9TOAFB5

e Harris To Launch Battleground State Tour With VP Pick Next Week
https://blinks.bloomberg.com/news/stories/SHGQ7HDWX2PS

e Geithner Sees ‘Dark Shadows’ for Next President, Warns on Dollar
Paulson says US debt growth will ultimately destroy prosperity
Former Treasury secretaries speak on US economic challenges
https://blinks.bloomberg.com/news/stories/SHG4ISDWLU68

e Solomon Sees Up to Two Fed Cuts in 2024, Reversing Hold Stance
https://blinks.bloomberg.com/news/stories/SHFQ85DWLU68

e US PREVIEW: Powell to Give Soft Signal of September Rate Cut (2)
https://blinks.bloomberg.com/news/stories/SHH12ETOAFB4

e Treasuries End Higher After Haven Demand; Volume Below Average
https://blinks.bloomberg.com/news/stories/SHG8FODWX2PS

e Use of Fed’s Reverse Repo Facility Drops to Lowest in Six Weeks
https://blinks.bloomberg.com/news/stories/SHG930DWLU69

e Euro-Area Growth Beats Forecasts Despite German Contraction (2)
German GDP drop contrasts with solid growth in other economies
Spanish inflation slowed more than expected to 2.9% in July
https://blinks.bloomberg.com/news/stories/SHFMUTTOAFB4

e EURO-AREA REACT: On-Trend Growth Keeps ECB Cutting in September
https://blinks.bloomberg.com/news/stories/SHFK6EHT1UMOW

e EURO-AREA PREVIEW: Inflation Steady, More Needed for ECB Cut (1)
https://blinks.bloomberg.com/news/stories/SHH26WDWX2PS

e Meloni ‘Very Satisfied” With China Trip Aimed at Rebuilding Ties
https://blinks.bloomberg.com/news/stories/SHGWNLTOAFB4
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UK Confirms Record £1.5 Billion Budget to Support Green Power
Government boosts budget to spur investments in clean energy
Policy makers aim to reach zero-carbon electric grid by 2030
https://blinks.bloomberg.com/news/stories/SHFVOTDWX2PS

Australia’s Cooler Core Inflation Opens Door to Rate Cut (3)
Three-year bond yields record biggest one-day fall since Dec.
Currency also slides as bets on August rate increase scrapped
https://blinks.bloomberg.com/news/stories/SHGXQ1TOAFB4
Aussie Inflation Data Shifts Focus to RBA Rate Cuts: Westpac
https://blinks.bloomberg.com/news/stories/SHGSO9WTOG1KW
Aussie Pressured, Stocks Get a Boost as RBA Rate Outlook Shifts
Nation’s core inflation unexpectedly cools last quarter

Traders price around 65% chance of a rate cut by year-end
https://blinks.bloomberg.com/news/stories/SHGTMCTOAFB4

BOJ Hikes Interest Rate, Unveils Plan to Halve Bond Buying

Central bank pushes rates to 0.25%, highest since Dec 2008

Pace of bond-buying will be halved over a two-ear period
https://blinks.bloomberg.com/news/stories/SHHOQRTOAFB4

Yen Fluctuates, JGBs Maintain Decline After BOJ Hike, Bond Cut
https://blinks.bloomberg.com/news/stories/SHH4ZBTOG1KW

BOJ Outcome Mixed for Yen, Focus Now Turns to Fed, Analysts Say
Ueda’s comments on further hikes and JGB buying key: Lombard
BOJ decision generally mixed for Japanese assets: RBC Capital
https://blinks.bloomberg.com/news/stories/SHH3LATOG1KW
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EM Headlines

e China Factory Activity Shrinks for Third Month in Hit to Growth
Domestic demand is still sluggish and recovery remains uneven
July data adds to evidence of weak growth in China: economists
https://blinks.bloomberg.com/news/stories/SHGUESTOAFB4

e CHINA REACT: Sliding PMls Signal GDP Slump to Drag Into 3Q (2)
https://blinks.bloomberg.com/news/stories/SHGWS9T1UMOW

e China Regional Banks Exposed to Bond Reversal as PBOC Sales Loom
Banks have been buying bonds amid rally, raising PBOC concerns
Central bank is poised to sell bonds to limit risk to lenders
https://blinks.bloomberg.com/news/stories/SHDE4DTOG1KW

e China’s Consumer Woes Mount as Weak Spending Slams Global Brands
Retail giants including Starbucks, L'Oréal stung by slowdown
President Xi has vowed more urgency in lifting domestic demand
https://blinks.bloomberg.com/news/stories/SHGVRTTOG1KW

e South Korea’s Economy Hasn’t Deleveraged Enough, BOK Member Says
https://blinks.bloomberg.com/news/stories/SHFD6XDWX2PS

e Palm Qil Drops as Higher Supply Outlook Counters Strong Exports
https://blinks.bloomberg.com/news/stories/SHHO2YTOG1KW

e A Hot Emerging Asia Bond Market Is Arguably Looking Frothy
https://blinks.bloomberg.com/news/stories/SHGX75T1UMOW

e Mexico’s Economic Growth Undershoots Forecasts as Woes Mount (2)
Quarterly growth was 0.2% April-June; estimate was 0.4%
Economists see slowdown in coming months and into 2025
https://blinks.bloomberg.com/news/stories/SHFTOFDWRGGO0

e MXN Depreciates, Breaking Correlation With Yen: Inside Mexico
https://blinks.bloomberg.com/news/stories/SHFS1BDWLU68

e Peru’s Top Prosecutor Files Homicide Complaint Against Boluarte
https://blinks.bloomberg.com/news/stories/SHGO60DWRGGO

e Turkey’s Markets Roar Back Thanks to a $30 Billion Wave of Cash
https://blinks.bloomberg.com/news/stories/SHGZ46TOG1KW

e JPMorgan Turkey Chief Sees Interest-Rate Cuts as Soon as October
Bagriacik expects more rating upgrades in the next 12 months
Turkey M&A deals to pick up from 2025 as new program delivers
https://blinks.bloomberg.com/news/stories/SHDN4FDWRGGOQ

e BNY Cautions Against Excessive Optimism in Turkish Market (1)
Regional conflict could shake Turkey’s economic stability: BNY
Global investors have touted attractive lira and bond trade
https://blinks.bloomberg.com/news/stories/SHFKZ8TOG1KW

e S. Africa SARB to Finish $5.5 Billion Transfer to Treasury Soon
Central bank has so far transfered 75 billion rand to Treasury
Funds come from surplus profits in bank’s reserves account
https://blinks.bloomberg.com/news/stories/SHE6GRDWRGGO
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