
 
 

DM Headlines 

• Big Bets See Powell Turning July’s Fed Meeting Into Live One (1) 

Pair of fed funds wagers to benefit if July rate-cut odds rise 

Only one basis point of easing is priced by July Fed meeting 

https://blinks.bloomberg.com/news/stories/SFE1KJDWRGG0 

• Wall Street’s $5.5 Trillion Triple-Witching to Test Market Calm 

Index, single-stock and ETF options to expire on Friday 

Options expiration also coincides with index rebalancing 

https://blinks.bloomberg.com/news/stories/SF19JXT0AFB4 

• US Adds Japan to FX Watchlist Amid Global Strain of Firm Dollar 

Treasury declines to name any country a currency manipulator 

Calls for more transparency from China, flags data ‘anomalies’ 

https://blinks.bloomberg.com/news/stories/SFECJAT0G1KX 

• Goolsbee Says Fed Can Cut With More Inflation Reports Like May 

Chicago Fed chief lauds ‘very strong’ consumer price data 

Policymakers have penciled in one interest-rate cut for 2024 

https://blinks.bloomberg.com/news/stories/SFEALTT0G1KW 

• Fed’s Barkin Says Need Clarity on Inflation Before Cutting Rates 

Says now is not the time for forward guidance on policy moves 

Barkin reiterates need for sustained, broad inflation progress 

https://blinks.bloomberg.com/news/stories/SFDU21DWX2PS 

• Bullard Says Latest US CPI Sparks Hope of September Rate Cut 

https://blinks.bloomberg.com/news/stories/SFERQ4DWX2PS 

• Fed’s Kashkari Says 2% Inflation Likely One to Two Years Away 

https://blinks.bloomberg.com/news/stories/SFDR6VDWX2PS 

• At Blackstone's $339 Billion Property Arm, the Honeymoon Is Over 

https://blinks.bloomberg.com/news/stories/SFED02DWRGG0 

• ‘Mania’ Could Drive S&P to 6,000 Before Plunge, Stifel Says (1) 

Stocks may plunge as much as 20% from peak by 2026: Bannister 

Investors in ‘full-fledged bubble/mania mode,’ strategist says 

https://blinks.bloomberg.com/news/stories/SFE86TDWX2PS 

• Trump Outraises Biden in May as Billionaires Start Giving Big 

Biden and Democratic Party amass record $212 million war chest 

Investor Tim Mellon gives $50 million to Trump’s super PAC 

https://blinks.bloomberg.com/news/stories/SFDUW5DWX2PS 

 

• ECB’s Knot Sees Strong Case for Quarterly Policy Assessments 

Persistent uncertainty warrants data-dependent approach 

Officials must avoid committing to specific rate path, he says 

https://blinks.bloomberg.com/news/stories/SFDDW7DWLU68 

• European Central Bank Dichotomy Heralds Divergence in Markets 

https://blinks.bloomberg.com/news/stories/SFF3B5T1UM0W 

• EURO-AREA INSIGHT: Services Inflation Breadth Makes ECB Wary (1) 

https://blinks.bloomberg.com/news/stories/SFEYDST0G1KW 

• Le Pen Party Holds on to Lead in French Vote, Harris Poll Shows 

https://blinks.bloomberg.com/news/stories/SFE3KTT1UM0W 
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• Paris’ Rise as Finance Hub at Risk After Macron’s Election Call 

Vote risks undoing policies that helped lure finance firms 

Ability to attract talent is a key concern for global bankers 

https://blinks.bloomberg.com/news/stories/SFA0IYDWRGG1 

• Germany Weighs Copying UK Asylum Plan as Scholz Faces Pressure 

German chancellor says Italy, UK can’t serve as direct models 

Conservative German states see far-right threat at the polls 

https://blinks.bloomberg.com/news/stories/SFE328DWRGG0 

• Norway May Hold Off on Rate Cut This Year to Cool Economy (3) 

Inflation risks mean delay to easing throughout rest of 2024 

That puts central bank at hawkish end of global spectrum 

https://blinks.bloomberg.com/news/stories/SFDKGCDWLU68 

 

• Bank of England Revives Speculation of UK Rate Cut This Summer 

Policy makers says decision not to cut was ‘finely balanced’ 

Trader price in more than 50% chance of August rate reduction 

https://blinks.bloomberg.com/news/stories/SFDM76T0G1KW 

• UK Retail Sales Jump Most Since January as Confidence Grows (2) 

Consumer confidence improves to highest level since pandemic 

Figures indicate households are weathering high interest rates 

https://blinks.bloomberg.com/news/stories/SFF2X5DWRGG1 

• UK Consumer Confidence Rises to Pre-Cost of Living Crisis Level 

https://blinks.bloomberg.com/news/stories/SFDBR8DWLU68 

• BOE Rate-Cut Signal Poised to Hand ‘Feel-Good Factor’ to Starmer 

Rishi Sunak hoped economic pickup would help Conservatives 

Lower interest rates underpin forecasts for stronger growth 

https://blinks.bloomberg.com/news/stories/SFDTPVDWLU68 

 

• AU Bonds Pare Decline, Aussie Edges Higher: Inside Australia/NZ 

https://blinks.bloomberg.com/news/stories/SFF1SMT0AFB4 

 

• Yen’s Six-Day Decline Highlights Risk of Japan Intervention (2) 

Japanese currency nears weakest level this year versus dollar 

Kanda says Japan will take appropriate measures if needed 

https://blinks.bloomberg.com/news/stories/SFEJLOT0G1KW 

• Japan’s Inflation Picks Up, Backing Case for BOJ Rate Hike (2) 

Price gains led by sharp increase in electricity prices 

Processed-food price gains slow partly on base effects 

https://blinks.bloomberg.com/news/stories/SFEKURDWX2PS 

• JAPAN REACT: CPI Details Are Mixed But Still Support BOJ Hike 

https://blinks.bloomberg.com/news/stories/SFEL6WT0AFB4 

• Kanda Vows to Take Proper Action Against Excessive FX Moves 

https://blinks.bloomberg.com/news/stories/SFEJOLT1UM0W 

• Norinchukin CEO Says Expected Loss Could Change With Market (2) 

‘It depends on the financial environment,’ Oku said after AGM 

Bank warned earlier this week losses may swell to $9.5 billion 

https://blinks.bloomberg.com/news/stories/SFEXGMT0AFB4 
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EM Headlines 

• Canada Prepares Tariffs on Chinese EVs After US and EU Moves (1) 

Trudeau is under pressure to align trade policy with allies 

China has a ‘state-directed policy of overcapacity’: minister 

https://blinks.bloomberg.com/news/stories/SFETVCDWLU68 

• China Should Explain Growing Anomaly in Trade Numbers, US Says 

Gap of almost $230 billion between customs and BOP numbers 

IMF is monitoring the divergence, plans to address in report 

https://blinks.bloomberg.com/news/stories/SFEN8UT1UM0X 

• PBOC Manages Yuan’s Decline With Strong Support Via Fixing 

Daily yuan fixing gap to estimates at widest since April 

China’s currency has fallen to lowest since November 

https://blinks.bloomberg.com/news/stories/SFF2BOT1UM0W 

• Oaktree’s Marks Sees Bargains in China While US Assets Pricier 

‘We look at things others are not interested in,’ Marks says 

Oaktree emerged from Evergrande’s collapse ‘very well’ 

https://blinks.bloomberg.com/news/stories/SFEKBXT1UM0W 

• South Korea’s Early Trade Data Show Softer Export Momentum (1) 

Semiconductor sales continue to rise at breakneck pace 

Exports to US help offset drag from slowing demand in China 

https://blinks.bloomberg.com/news/stories/SFELH6T0AFB4 

• Indonesia Holds Rate, Vows Steps to Get Rupiah Below 16,000 (1) 

Key rate held at 6.25% as seen by most economists in survey 

Rupiah extends loss as BI seems ‘not hawkish enough,’ BNY says 

https://blinks.bloomberg.com/news/stories/SFDBP7T1UM0W 

• Rupiah May Slump to Covid Lows to Test BI’s Aversion to Hike 

https://blinks.bloomberg.com/news/stories/SFDDUAT0AFB5 

• Indian Rupee Hits Record Low as Broad Dollar Strength Weighs 

Rupee edges lower to 83.67 per dollar, most Asia FX fall 

RBI has means to achieve stability in the rupee: Maybank 

https://blinks.bloomberg.com/news/stories/SFDGEWDWRGG0 

• India’s Economic Activity Expands in June, Flash PMIs Show 

https://blinks.bloomberg.com/news/stories/SFETOADWX2PS 

 

• Brazil Sells $2 Billion in Sustainable Global Bonds (3) 

South American nation sold dollar bonds due in seven-years 

Deal marks Brazil’s second sustainable global issuance 

https://blinks.bloomberg.com/news/stories/SFE8MGDWLU68 

• Milei Basks in Right-Wing Election Gains as He Returns to Europe 

Argentine’s last visit led Spanish leader to recall ambassador 

Milei claims credit for boosting right-wing in EU elections 

https://blinks.bloomberg.com/news/stories/SFC52QDWRGG0 

• Sheinbaum Picks Ebrard as Economy Chief, Sparking Peso Rally (2) 

Mexico president-elect names six new cabinet members 

Juan Ramon de la Fuente tapped to lead foreign ministry 

https://blinks.bloomberg.com/news/stories/SFE4R4DWX2PS 
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• Mexico Analysts Cut 2024 CPI Est. to 4.27% Vs. 4.30%: Citi 

https://blinks.bloomberg.com/news/stories/SFEH7RGETF5S 

• Colombian Lower House Approves $17.6B Rise in Debt Ceiling 

https://blinks.bloomberg.com/news/stories/SFE7PVDWX2PS 

 

• Polish Policymaker Eyes 2025 Rate Cuts, Doesn’t Exclude Hikes 

Central bank has kept rates stable at 5.75% since October 

MPC’s Maslowska sees intervention possible if zloty too strong 

https://blinks.bloomberg.com/news/stories/SFDPHPDWX2PU 

• Turkey May Central Budget Surplus 219.4 Billion Liras 

https://blinks.bloomberg.com/news/stories/SFDD5UGQD79C 

• Peso Eclipsed as Rand Becomes New Favorite, Jefferies Says (1) 

Top destination for carry traders takes hit after Mexico vote 

Government taking shape in South Africa welcomed by investors 

https://blinks.bloomberg.com/news/stories/SFE960DWRGG0 

• South Africa’s Eskom Wins Reprieve For Five Polluting Plants 

Minister says plants exempt from incoming emission limits 

Country has one of the world’s most carbon-intensive economies 

https://blinks.bloomberg.com/news/stories/SFDK99T1UM0W 

• South Africa’s Ramaphosa Begins Consultations on New Cabinet 

Negotiation teams from the DA and ANC set to meet on Friday 

ANC’s loss of support means it must share power with rivals 

https://blinks.bloomberg.com/news/stories/SFDM8ODWX2PS 
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