
 
 

DM Headlines 

• US Jobless Claims Rise to Highest in 9 Months, Led by California 

New applications rose to 242,000 last week, more than expected 

Four-week moving average climbed to highest since September 

https://blinks.bloomberg.com/news/stories/SF0S1PT0G1KW 

• US Producer Prices Surprise With Biggest Decline Since October 

PPI fell 0.2% in May on sharp decrease in energy costs 

Most categories that feed Fed’s favored price gauge were tame 

https://blinks.bloomberg.com/news/stories/SF0RGIT1UM0W 

• US Money-Market Funds Hit All-Time High of $6.12 Trillion (1) 

Total assets climbed in week to June 12, according to ICI data 

Surpasses prior record high-water mark reached in April 

https://blinks.bloomberg.com/news/stories/SF1AE2DWRGG0 

• Fed Diverges From Global Peers in New Era of Higher for Longer 

https://blinks.bloomberg.com/news/stories/SEVGXKDWRGG0 

• Buy Treasury Bills ‘In Droves’ Now, TD’s Goldberg Says 

https://blinks.bloomberg.com/news/stories/SF0TR2T0G1KW 

• US 30-Year Auction Stops Through, Spurring Gains for Treasuries 

https://blinks.bloomberg.com/news/stories/SF13DAT1UM0W 

• How G-7 Nations Plan to Counter Rising Clout of Russia and China (2) 

https://blinks.bloomberg.com/news/stories/SF0FL6DWLU68 

• Biden Vows Allies Will Stand With Ukraine ‘Until They Prevail’ 

Biden signs bilateral security pact to aid Ukraine long-term 

US president warns China assisting Putin’s war effort 

https://blinks.bloomberg.com/news/stories/SF0A6RT0AFB4 

• Trump Tells CEOs He Would Cut Corporate Tax Rate to 20% 

Trump met with Dimon, other CEOs in private meeting Thursday 

Biden chief of staff cites cooperation with business leaders 

https://blinks.bloomberg.com/news/stories/SF1DOMT0AFB4 

• Trump Tells GOP He Plans to Entirely Reverse Biden’s EV Policy 

Trump slams Biden electric vehicle policies in GOP meeting 

‘He’s going to do something about it,’ lawmaker says 

https://blinks.bloomberg.com/news/stories/SF0YEKT0G1KW 

• Oil’s Run of Gains Comes to Halt as Risk-Off Sentiment Flares 

Brent futures trade near $82, set to snap four-day advance 

Timespreads hold in backwardation, signaling market tightness 

https://blinks.bloomberg.com/news/stories/SF22ZVT0G1KW 

 

• French Bond Rout Deepens as Spreads Hit Widest Since 2017 (1) 

Open interest in French bond futures points to further losses 

Marine Le Pen’s far-right party leads by wide margin in polls 

https://blinks.bloomberg.com/news/stories/SF1BAIT0AFB4 

• France’s Left Unites to Challenge Macron, Le Pen for Power (2) 

Polls show bloc could be bigger than Macron’s in parliament 

Former President Hollande backs deal, says unity essential 

https://blinks.bloomberg.com/news/stories/SF19JWT0G1KW 
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• EU Tariffs on China EVs to Reach as High as 48% With New Levies 

The EU has been investigating Chinese subsidies for EVs 

Move to cut imports, raise EV prices for consumers: think tank 

https://blinks.bloomberg.com/news/stories/SEYVUWT0G1KW 

• Le Maire Urges Tariffs in Other Areas After EU Acts on China EVs 

France fully supports EU’s ‘courageous’ move, minister says 

Le Maire says will strive to convince reluctant EU countries 

https://blinks.bloomberg.com/news/stories/SF0AO9T0G1KW 

• Germany Trying to Prevent or Soften EU Tariffs on China EVs (1) 

Officials see chance for solution in direct talks with Beijing 

German Economy Minister Habeck travels to China next week 

https://blinks.bloomberg.com/news/stories/SF240ST0AFB4 

 

• BOE Reserves Enter UK Election Debate as Politicians Chase Cash 

Nigel Farage advocates for scrapping interest on BOE reserves 

UK central bank has been generating losses to the government 

https://blinks.bloomberg.com/news/stories/SEYPRVT0AFB4 

• UK Housing Market Loses Momentum as Rate Cut Hopes Diminish 

RICS says gauge of new buyer demand drops to six-month low 

Housing market emerging as key battleground in July 4 election 

https://blinks.bloomberg.com/news/stories/SEYUYYT0G1KW 

• BOE PREVIEW: CPI, Election Say No Cut in June. Focus on August 

https://blinks.bloomberg.com/news/stories/SF1ZUVT0AFB4 

• Farage’s Reform Overtakes Sunak’s Tories in ‘Crossover’ UK Poll 

Ex-Brexit campaigner calls Reform ‘the opposition to Labour’ 

Latest evidence suggesting Sunak is heading for heavy defeat 

https://blinks.bloomberg.com/news/stories/SF1D7BT0G1KW 

 

• Australia’s Unemployment Rate Drops to 4% as Hiring Persists (2) 

Employment increase in May was led by full-time positions 

Money markets pare bets on rate cut this year to about 30% 

https://blinks.bloomberg.com/news/stories/SEZYEOT0G1KW 

• China Seeks Stronger Ties With New Zealand as Premier Li Visits 

Li embarks on tour of New Zealand, Australia amid tensions 

New Zealand PM Luxon raises ‘differences’ in talks with Li 

https://blinks.bloomberg.com/news/stories/SF06UTT1UM0W 

 

• Yen Drops, Bond Futures Rise as BOJ Defers Detail on Debt Buying 

Obvious BOJ needs to cut back bond purchases faster: Ortus 

Bond futures jump by most since late December after BOJ move 

https://blinks.bloomberg.com/news/stories/SF1XMMT0AFB4 

• BOJ Triggers Yen Slump With Lack of Detail on Bond Buying Cuts 

Just over half of polled economists had expected a June move 

BOJ will set out purchase plans for the next one to two years 

https://blinks.bloomberg.com/news/stories/SF211KDWX2PS 
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EM Headlines 

• China’s Rate-Cut Calls Grow, Testing Resolve to Defend Yuan 

Roughly one out of five surveyed expects MLF rate cut in June 

Weak fundamentals, sluggish credit demand warrant a cut: BNP 

https://blinks.bloomberg.com/news/stories/SEZXKUT0G1KW 

• China Steel Demand Plateaus at a Decent Level, Vale’s Boss Says 

Bartolomeo sees shift from property to manufacturing in China 

CEO sees opportunity for exponential sales growth in the US 

https://blinks.bloomberg.com/news/stories/SF13DWT0AFB4 

• Xi Has Few Options to Punish EU Without Starting Trade War (1) 

Chinese leaders face quandary in assembling response to Europe 

Beijing has sought to boost foreign investment in China 

https://blinks.bloomberg.com/news/stories/SF1U70T1UM0W 

• China Credit Market Is Hottest Ever, Luring Even Global Issuers 

Benchmark local bond spreads have tightened near record lows 

China borrowers have also sold record amount of debt this year 

https://blinks.bloomberg.com/news/stories/SF1XV2T0G1KW 

• China Sells 50-Year Bonds at Record-Low Yield as Demand Swells 

Yield on special sovereign notes was set at 2.53% at auction 

Previous sales of 20, 30 year special bonds saw strong demand 

https://blinks.bloomberg.com/news/stories/SF1WSGT1UM0W 

• UBS Nears Sale of Credit Suisse China Unit to Beijing Fund (1) 

Lender in exclusive talks with Beijing government fund: people 

Swiss bank would attain 100% of UBS Securities after deal 

https://blinks.bloomberg.com/news/stories/SF1NAGT0AFB4 

• AI Demand Helps Korean Chip Export Prices to Record Jump in May 

Price index for chips soared 42% from a year earlier in May 

Samsung, SK Hynix compete to expand ties with AI chipmakers 

https://blinks.bloomberg.com/news/stories/SF1ODAT1UM0W 

• Prabowo Aims to Raise Indonesia Debt-to-GDP Ratio Toward 50% (2) 

Debt ratio may be raised by 10 percentage points in five years 

Rupiah weakened to a four-year-low, government bonds fell 

https://blinks.bloomberg.com/news/stories/SF1WO9T0G1KW 

• India’s Inflation Eases Slightly, Keeping RBI on Guard (1) 

Food prices remain elevated in May due to severe heat wave 

Core inflation softens further to 3.1% in May, BE says 

https://blinks.bloomberg.com/news/stories/SEYV1ZT0AFB4 

 

• Emerging Markets Halt Losing Streak as CPI Miss Outshines Fed 

Policymakers, traders at odds over path for rate cuts in 2024 

Latin America currencies underperform on fiscal, policy risks 

https://blinks.bloomberg.com/news/stories/SEZGOXT0G1KW 

• Brazil Finance Chief’s Star Fades in Worst Moment of Tenure (1) 

Haddad suddenly struggling as defeats, fiscal woes mount 

Minister vows to continue pursuit of 2024 budget target 

https://blinks.bloomberg.com/news/stories/SF0ZI9T0G1KW 
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• Milei Looks to Keep Winning Streak Alive in Crunch IMF Talks (1) 

Reform plan passes, China renews loan and inflation slows 

President will now begin talks on new program with fresh funds 

https://blinks.bloomberg.com/news/stories/SF1KD5T1UM0W 

• Mexico Rout Spares One Asset: Pemex’s Battered Bonds 

Bond spreads tighten as strong mandate allows for turnaround 

Ashmore says picks for Pemex’s top jobs may be ‘game changer’ 

https://blinks.bloomberg.com/news/stories/SEKNALDWLU68 

• Peso Rout Shaves $16 Billion Off Fortunes of Mexico’s Wealthiest 

Uncertainty over constitutional reforms unwinding ‘super peso’ 

Carlos Slim, German Larrea among billionaires taking a hit 

https://blinks.bloomberg.com/news/stories/SEYT55T0AFB4 

• Peru Unexpectedly Halts Key Rate Cuts Over Core CPI Fears (1) 

Central bank leaves benchmark interest rate at 5.75% 

Key rate remains slightly higher than the US Federal Reserve’s 

https://blinks.bloomberg.com/news/stories/SF1K0UT0G1KW 

• Colombian Peso Slumps as Traders Eye Revised Fiscal Plans (2) 

Currency falls more than 3% to lowest level since October 

Petro’s administration prepares an updated fiscal framework 

https://blinks.bloomberg.com/news/stories/SF12XLT0AFB4 

 

 

• Polish Central Bank Takes to YouTube to Hit Back at Critics 

YouTube channel guests extol governor, criticize government 

Broadcasting coincides with probe into Glapinski’s conduct 

https://blinks.bloomberg.com/news/stories/SEYN9XT0AFB5 

• Orban Regime Slammed by EU Judges for Defying Asylum Ruling (1) 

Top court levies €200 million penalty, €1 million daily fines 

PM Orban says ruling is ‘outrageous and unacceptable’ 

https://blinks.bloomberg.com/news/stories/SF0HKDT1UM0W 

• Czech Central Bank Chief Sees June Debate on Slowing Rate Cuts 

Michl says both 50 and 25 basis-point cuts are options in June 

Board will be ‘very cautious’ with further cuts, Michl says 

https://blinks.bloomberg.com/news/stories/SEZ09PT0AFB4 

• Turkey Studies New Taxes Worth $7 Billion That Target Corporates 

Government weighs one of largest tax overhauls in two decades 

Turkey is seeking to fix budget hit by last year’s earthquakes 

https://blinks.bloomberg.com/news/stories/SF0NPHT1UM0W 

• South Africa Government Deal Still Elusive as Key Vote Looms (1) 

Lawmakers scheduled to meet on Friday to elect president 

Parties agree they have to ‘gravitate’ toward the center: ANC 

https://blinks.bloomberg.com/news/stories/SF21ZTT0G1KW 
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