
 
 

DM Headlines 

• Fed Dot Plot Offers Glimpse of Rate-Cut Resolve: Eco Week Ahead 

Projections to show if officials are paring back easing plans 

BOJ may trim bond buying; inflation due in China, Sweden 

https://blinks.bloomberg.com/news/stories/SET2UCT1UM0W 

• Jobs Surge to Reignite Fed Debate Over How Restrictive Rates Are 

Payrolls beat estimates in May, pushing back bets on rate cuts 

Officials are likely to continue talks at next week’s meeting 

https://blinks.bloomberg.com/news/stories/SEPPH4DWX2PS 

• Traders Are Bracing for Volatility on Fed-CPI Double Blow 

Options are pricing in 1.25% move in S&P 500 on Wednesday 

Investors are focused on inflation as jobs market is strong 

https://blinks.bloomberg.com/news/stories/SEP5WDDWRGG0 

• Three Reasons Why US Finance Is Cruising Through a Long Fed Hold 

Powell strategy suggests wariness over ‘financial accelerator’ 

Government spending and private credit diminish typical risks 

https://blinks.bloomberg.com/news/stories/SE94X3T0G1KW 

• US PREVIEW: Dovish Powell to Signal Two Fed Rate Cuts in 2024 

https://blinks.bloomberg.com/news/stories/SEQ6VLDWRGG0 

• Asset Managers Ramped Up Bearish Dollar Bets at the Wrong Time 

Funds increased net short dollar positions for a sixth week 

US currency may still prove to be ‘safest haven,’ Goldman says 

https://blinks.bloomberg.com/news/stories/SESG2MT0AFB4 

• Trump Floats Tax-Free Tips in Pitch to Win Las Vegas Workers (1) 

Nevada rally is first since ex-president’s felony conviction 

Could help Trump attract voters of color in key swing state 

https://blinks.bloomberg.com/news/stories/SEU5YIDWRGG0 

• Biden Warns of Isolationism at War Cemetery Skipped by Trump (1) 

President lays wreath at World War I site during France trip 

Says honoring the war dead is measure of ‘democratic values’ 

https://blinks.bloomberg.com/news/stories/SETXX5DWRGG0 

• Talent Exit at Williams’ New York Fed Stokes Concern on Its Sway 

https://blinks.bloomberg.com/news/stories/SEU4IZT0G1KW 

• Gold Steadies After Plunge Before Fed Rate Decision This Week 

https://blinks.bloomberg.com/news/stories/SEU8AUT0AFB4 

• Oil Edges Higher After Weekly Loss as Focus Turns to Fed Rates 

US Federal Reserve decision on interest rates due Wednesday 

Market outlooks from OPEC and IEA to come later this week 

https://blinks.bloomberg.com/news/stories/SEUII7T0AFB4 

 

• Macron Calls French Legislative Election After Far-Right Win (1) 

President's party won just 15% in EU election vs Le Pen's 32% 

French voters set to go to polls on June 30 and July 7 

https://blinks.bloomberg.com/news/stories/SEU04XT0G1KW 

• Macron and Scholz Get Trounced by Far Right in EU Elections (1) 

Marine Le Pen’s National Rally party set for massive victory 
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Mainstream parties are still projected to hold EU parliament 

https://blinks.bloomberg.com/news/stories/SETS0CT0AFB4 

• Italy’s Meloni Wins EU Vote as Far-Right Gains Across the Bloc 

https://blinks.bloomberg.com/news/stories/SETWGWT1UM0W 

• Biden’s Europe Visit Puts Pressure on Macron to Fix Scholz Ties 

The American president visited France for D-Day commemorations 

The transatlantic allies made little progress on EU priorities 

https://blinks.bloomberg.com/news/stories/SET20BT1UM0W 

• Euro Drop on Election Risk a Taste of More to Come, Analysts Say 

Common currency falls to lowest in month on French snap poll 

Hedge funds had recently turned net bullish on the euro 

https://blinks.bloomberg.com/news/stories/SEU840DWX2PS 

 

• UK Wage Growth Set to Accelerate, Complicating Path to Rate Cut 

Official data due Tuesday highlights inflationary pressures 

Policy makers watching for signs of sticky wages and prices 

https://blinks.bloomberg.com/news/stories/SEPVMKDWRGG0 

• Labour Win Is Best for the Pound After Brexit Pain: MLIV Pulse 

https://blinks.bloomberg.com/news/stories/SEU5A6T0AFB4 

• UK’s More Frequent Rainy Spells Make Economy Data Harder to Read 

Analyst say climate change makes growth figures more volatile 

Wet weather hurts construction, shop sales and restaurants 

https://blinks.bloomberg.com/news/stories/SEPVRRDWRGG1 

 

• Australian PM’s Support Slumps After Weak GDP Growth Figures 

Poll shows Labor neck-and-neck with center-right opposition 

Australian election due to be held within the next 12 months 

https://blinks.bloomberg.com/news/stories/SEU4NXT0G1KW 

• RBA Can and Will Bring Down Inflation, Deputy Governor Says 

Hauser was speaking publicly for first time since taking role 

Pushed back at suggestion RBA is out of sync with global banks 

https://blinks.bloomberg.com/news/stories/SEONAYT1UM0W 

• Chinese Premier Li Qiang to Visit New Zealand This Week 

https://blinks.bloomberg.com/news/stories/SEUGSST1UM0W 

 

• Japan’s Sputtering Economy Yet to Show Clear Signs of Recovery 

Inventories revised to show slightly bigger contribution 

Net exports tweaked a tad to reflect larger drag on growth 

https://blinks.bloomberg.com/news/stories/SEU9ZLT0AFB4 

• JAPAN REACT: Revised GDP Doesn’t Change Picture of Slack Demand 

https://blinks.bloomberg.com/news/stories/SEU8MZT1UM0W 

• BOJ May Signal in June If It’s Mulling July Hike: SMBC Nikko 

https://blinks.bloomberg.com/news/stories/SEU78HT0G1KW 

• Investors Brace for Volatility as BOJ Seeks to Cut Bond Buying 

BOJ bought least amount of debt last month since March 2013 

Bond buying cuts to pressure yields higher: Mizuho’s Omori 

https://blinks.bloomberg.com/news/stories/SEL1YXT0G1KW 
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EM Headlines 

• China’s $2 Trillion Rally Lures Holdouts Despite Risks (1) 

Investors who cut exposure now say it’s ‘time to get invested’ 

Property policies, economic uptick support investment case 

https://blinks.bloomberg.com/news/stories/SEPNPCDWLU68 

• China’s Exports Surge More Than Expected in Economic Boost (1) 

Exports climbed 7.6% last month, beating economist forecasts 

Slow growth in imports points to weak domestic demand 

https://blinks.bloomberg.com/news/stories/SEOY8PT0G1KW 

• Gold Slumps as China’s Central Bank Halts 18-Month Buying Spree 

PBOC stockpiling has been key to precious metal’s rally 

Spot gold drops by more than 1% after reserves data released 

https://blinks.bloomberg.com/news/stories/SEPCM8T1UM0W 

• China Conducts Large-Scale Audit Reviews on Biggest Mutual Funds 

E Fund and ChinaAMC are among the largest firms by assets 

Auditors screened through documents including expenses 

https://blinks.bloomberg.com/news/stories/SEOREIDWLU68 

• PBOC’s Bond-Trading Drumbeat Leaves Market Debating the How 

Strategists say trading will depend on PBOC reasons for action 

Central bank has hinted at selling bonds to curb rally 

https://blinks.bloomberg.com/news/stories/SELOJST1UM0W 

• Won Tumbles as US Jobs Print Dents Fed Easing Bets: Inside Korea 

https://blinks.bloomberg.com/news/stories/SEU9MBT0G1KW 

• Korean Doctors Vote to Strike on June 18 in Protest Over Reform 

Nation’s largest group of doctors plans nationwide walkout 

Strike follows government’s increase in medical school seats 

https://blinks.bloomberg.com/news/stories/SEST9VT0G1KW 

• Citi Sees Delayed Bank Indonesia Rate Cut, Another Hike Unlikely 

https://blinks.bloomberg.com/news/stories/SEUDNVT0G1KW 

• Indonesia Reserves Up for First Time in 2024 in Brief Relief (1) 

Foreign reserves climbed $2.8 billion to $139 billion in May 

Rupiah faces pressure due to overseas dividend repatriation 

https://blinks.bloomberg.com/news/stories/SEPEQOT0AFB4 

• Modi Sworn In as India Prime Minister After Election Setback (1) 

Prime minister takes office for a third five-year term 

BJP lost its outright majority and formed coalition to rule 

https://blinks.bloomberg.com/news/stories/SETG8ET1UM0W 

• RBI Keeps Rates on Hold as New Modi Administration Awaited (4) 

Benchmark rate left at 6.5%; two MPC members dissented 

GDP growth forecast for fiscal year raised to 7.2% from 7% 

https://blinks.bloomberg.com/news/stories/SEPDWPDWRGG0 

 

• Brazil Sugar Mogul Says Lula’s Fiscal Plan Will Keep Rates High 

Ometto says fiscal framework project doesn’t reduce debt 

Increased government spending will keep interest rates high 

https://blinks.bloomberg.com/news/stories/SERPWET1UM0W 

https://blinks.bloomberg.com/news/stories/SEPNPCDWLU68
https://blinks.bloomberg.com/news/stories/SEOY8PT0G1KW
https://blinks.bloomberg.com/news/stories/SEPCM8T1UM0W
https://blinks.bloomberg.com/news/stories/SEOREIDWLU68
https://blinks.bloomberg.com/news/stories/SELOJST1UM0W
https://blinks.bloomberg.com/news/stories/SEU9MBT0G1KW
https://blinks.bloomberg.com/news/stories/SEST9VT0G1KW
https://blinks.bloomberg.com/news/stories/SEUDNVT0G1KW
https://blinks.bloomberg.com/news/stories/SEPEQOT0AFB4
https://blinks.bloomberg.com/news/stories/SETG8ET1UM0W
https://blinks.bloomberg.com/news/stories/SEPDWPDWRGG0
https://blinks.bloomberg.com/news/stories/SERPWET1UM0W


 
 

• Campos Neto Says Brazil Has to Lower Structural Interest Rates 

https://blinks.bloomberg.com/news/stories/SERXVIT0G1KW 

• Emerging Market Bond Spreads Widen in Week, Led by Argentina 

https://blinks.bloomberg.com/news/stories/SEUP4XGFR4SG 

• Argentina’s Senate Poses Fresh Challenge to Milei’s Reform Bills 

Senate gathering votes to reject income taxes, privatizations 

Government hopes to reverse any changes in lower house 

https://blinks.bloomberg.com/news/stories/SEMA8SDWRGG0 

• Peso Posts Worst Week in Four Years as Traders Rush For Exit (2) 

Currency adds to losses Friday as AMLO doubles down on reforms 

Investors concerned reforms will erode checks on government 

https://blinks.bloomberg.com/news/stories/SEPWT6DWLU68 

• Sheinbaum Government Will Seek Consensus in Congress, Ally Says 

Investor concerns about reform weakened the peso this week 

Election gave ruling coalition greater strength in congress 

https://blinks.bloomberg.com/news/stories/SEOOI9T1UM0W 

• Chile Inflation Ticks Up, Boosting Bets of Smaller Rate Cut (1) 

Consumer prices increased 0.3% on month, 4.1% on year in May 

Central bank will set monetary policy at June 18 meeting 

https://blinks.bloomberg.com/news/stories/SEPOWWDWRGG0 

• Colombia to Cut $5 Billion in 2024 Budget on Fiscal Pressure (1) 

Government overestimated tax revenue, finance minister says 

Budget includes shortfall equivalent to 5.3% of GDP this year 

https://blinks.bloomberg.com/news/stories/SEQ9YRT1UM0W 

 

• Record $36 Billion FX Debt Sales Expose East Europe Budget Woes 

Wider fiscal gaps from Poland to Romania drive issuance spree 

Demand seen faltering for some issuers as EM sentiment wobbles 

https://blinks.bloomberg.com/news/stories/SENHRSDWLU68 

• Poland Holds Rates as Wage Growth May Rekindle Inflation (1) 

Central bank has kept benchmark rate at 5.75% since October 

Inflation is in target range but price growth may soon revive 

https://blinks.bloomberg.com/news/stories/SEM37GDWLU68 

• Hungary Inflation Rate Edges Up as Rate Cut Cycle Nears End 

Annual consumer price growth increases to 4% in May from 3.7% 

Central bank sees limited room for rate cuts beyond June 

https://blinks.bloomberg.com/news/stories/SEPMCHDWX2PS 

• Investors Eye Niche Turkish Bond for Highest EM Policy Rate (1) 

The Turkish bonds offer premium over nation’s 50% policy rate 

Foreign investors are finding workarounds for FX restrictions 

https://blinks.bloomberg.com/news/stories/SEPDXHDWX2PS 

• Rand Gains as Traders Assess ANC’s Plan for Unity Government (1) 

South African currency advances for the first day in four 

Still, traders position for rand declines over the next year 

https://blinks.bloomberg.com/news/stories/SEP8C1DWRGG0 
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