RUBRICS

DM Headlines

e Treasury Rates Jump as Poor Auction Puts Focus on November Sales
Long-maturity yields lead move higher, steepening curve
Another round of increases to note and bond sales is expected
https://blinks.bloomberg.com/news/stories/S33JQVDWRGGO

e Strongest US Economic Growth Since 2021 Puts Fed in Tough Spot
Surge in consumer spending powered the economy last quarter
Powell has cautioned fast growth could justify higher rates
https://blinks.bloomberg.com/news/stories/S31GWGDWLU68

e US New-Home Sales Surge to Fastest Clip Since February 2022
Purchases increased to 759,000 last month, above all estimates
Homebuilders have been offering incentives to lure buyers
https://blinks.bloomberg.com/news/stories/S3380PDWX2PT

e Bond Market’s ‘Vicious Cycle’ Risk Puts Spotlight on Fed’s QT
Rising Treasury supply and QT push long-dated yields higher
Higher rates are expected to ‘break something’ and halt QT
https://blinks.bloomberg.com/news/stories/S20ILPTOG1KW

e Ford Agrees to 25% Wage Hike in Tentative Deal to End UAW Strike
Ford workers head back to work, strike continues at rivals
Union leadership, members will need to approve agreement
https://blinks.bloomberg.com/news/stories/S343XVDWLU68

e Qil Declines on Dollar Strength With War Premium Still Intact
Israeli PM says preparing invasion as it battles for existence
Brent falls below $90 a barrel after rising 2.3% on Wednesday
https://blinks.bloomberg.com/news/stories/S34GP2TO0G1KW

e Treasury 5-Year Auction Tails at Highest Yield Since 2007
https://blinks.bloomberg.com/news/stories/S33GP1DWRGG1

e  Why Quarterly Treasury Report Is Drawing More Notice: QuickTake
https://blinks.bloomberg.com/news/stories/S2BWY8DWLU68

e Bank of Canada Says Rates May Fall Before Inflation Hits 2%
https://blinks.bloomberg.com/news/stories/S3304PDWLU68

e USPREVIEW: Third-Quarter GDP to Blow by Consensus Estimate (1)
https://blinks.bloomberg.com/news/stories/S34DYSTOG1KW

e GLOBAL INSIGHT: Yields Near 5% Show Shape of Things to Come (2)
https://blinks.bloomberg.com/news/stories/S32Y53DWLU69

e ECB Set to Hit Pause on Rate-Hiking Campaign: Decision Guide
Economists unanimously predict deposit rate will be held at 4%
Officials to mull options for bond holdings at Athens meeting
https://blinks.bloomberg.com/news/stories/S34HQIDWX2PS

e ECB’s Lagarde Says Fight Against Inflation Isn’t Over Yet (1)
Confident ‘we are on a journey to bring inflation back to 2%’
ECB president speaks in interview with Greece’s Antenna TV
https://blinks.bloomberg.com/news/stories/S33J3ATOGIKW

e Big Surprise Needed for Euro’s Range to Break: ECB Cheat Sheet
https://blinks.bloomberg.com/news/stories/S32WNEDWRGGO
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Reuters: UK public inflation expectations continue to ease in September -Citi/YouGov
https://t.co/zxyyDiBCCj

HSBC Recommends Positioning for Later, Deeper BOE Rate Cuts
https://blinks.bloomberg.com/news/stories/S32N7LDWRGGO

UK's Recession Resistance May Have Broken as High Rates Hit GDP
https://blinks.bloomberg.com/news/stories/S34DW7DWRGGO

BE Primer: BOE Embraces Higher-for-Longer as UK Downturn Looms
https://blinks.bloomberg.com/news/stories/S34DW7DWX2PS

Australian Dollar Falls as RBA Downplays Inflation Surprise (2)

Yet to make judgment on how long CPI can stay outside target
Can’t say if CPI data will spark ‘material change’ to outlook
https://blinks.bloomberg.com/news/stories/S345IFTOG1KW
Westpac’s Luci Ellis Says RBA Will Hike Rate on Nov. 7
https://blinks.bloomberg.com/news/stories/S340SADWLU68

(NZ) Bloomberg Oct. New Zealand Economic Survey (Table)

(AU) Bloomberg Oct. Australia Economic Survey (Table)

(AU) 3Q Import Price Index QoQ, actual 0.8%, est. 0.1%, prior -0.8%
(AU) 3Q Export Price Index QoQ, actual -3.1%, est. -3.0%, prior -8.5%
AUD Hits Fresh 2023 Low on RBA, Yields Rise: Inside Australia/NZ
https://blinks.bloomberg.com/news/stories/S34CSPTOG1KW

RBNZ Stress Test Shows Severe Drought May Hit 16% of Dairy Loans
https://blinks.bloomberg.com/news/stories/S33SVXDWX2PS

Yen Weakens Past 150 Per Dollar Again, Raising Intervention Risk
Finance Minister is watching market with sense of urgency

Slump in currency adds to pressure on the Bank of Japan
https://blinks.bloomberg.com/news/stories/S340UHT1IUMOW
Nippon Life to Add Yen Bonds, Keep Foreign Debt Flat to Lowe
https://blinks.bloomberg.com/news/stories/S32MDOT1UMOW

BOJ Needs to Review Exceptional Company Bond Buying, Daiwa Says
https://blinks.bloomberg.com/news/stories/S345J4DWX2PS

Japan’s Suzuki: Watching FX Moves With Same Sense of Urgency
https://blinks.bloomberg.com/news/stories/S33ZJETIUMOW
(Japan) Oct. Foreign Buying Japan Bonds, actual -JPY904.2b, prior JPY947.8b
(Japan) Oct. Japan Buying Foreign Bonds, actual -JPY151.7b, prior JPY794b, revised
JPY808.1b

(Japan) Sept. PPI Services YoY, actual 2.1%, est. 2.0%, prior 2.1%
(Japan) Sept. Machine Tool Orders YoY, prior -11.2%

Yen Weakens Beyond 150, Yield Gap With US Widens: Inside Japan
https://blinks.bloomberg.com/news/stories/S349Y3TOG1KW
Dollar-Yen's Rise May Accelerate After Japan’s Intervention Data
https://blinks.bloomberg.com/news/stories/S34BGZDWX2PS

Yen May See 160 Area for Effective Intervention If BOJ Unchanged
https://blinks.bloomberg.com/news/stories/S343Q4DWLU68
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EM Headlines

e US Bond Giant Bucks Trend With Inflows to Emerging Debt (1)
Group’s EM funds have received $747 million net inflows
Investors are looking to lock in high yields in EM bonds
https://blinks.bloomberg.com/news/stories/S335VJDWX2PS

e Country Garden Default on Dollar Bond Declared for First Time
Missed payment on interest is ‘event of default’: trustee note
Firm had warned it didn’t expect to make all future payments
https://blinks.bloomberg.com/news/stories/S32M39T1UMOW

e Overnight Repo Rate Eases Amid PBOC Cash Injection: Inside China
https://blinks.bloomberg.com/news/stories/S33ZQDTOAFB4

e China Premier Urges Stepped Up Trade, Investment With Russia
Li Qiang says nations can more closely align growth strategies
Premier’s remarks follow Vladimir Putin’s China trip last week
https://blinks.bloomberg.com/news/stories/S33YOTT1UMOW

e China’s Cooling Coal Price Damps Fears of Power Crunch in Winter
Huaneng Power records its best-ever third quarter profit
Water levels at Three Gorges show hydropower’s recovery
https://blinks.bloomberg.com/news/stories/S32KZPTOG1KW

e Korea Economic Growth Holds Steady on Exports as Risks Loom (3)
Policymakers pin hopes on semiconductor prices bottoming out
Central bank maintains restrictive policy to tame inflation
https://blinks.bloomberg.com/news/stories/S3401CTOG1KW

e Won Declines as Higher US Yields Bolster Dollar: Inside Korea
https://blinks.bloomberg.com/news/stories/S340VGTOAFB4

e KOREA REACT: Sustained GDP Growth Backs BOK’s Hawkish Stance (1)
https://blinks.bloomberg.com/news/stories/S349TKTOG1KW

e Rupee, Bonds, Slip Under Pressure From UST Yields: Inside India
https://blinks.bloomberg.com/news/stories/S34CNGDWX2PS

e RBI Asks Pvt Banks to Appoint Minimum Two Whole-Time Directors
https://blinks.bloomberg.com/news/stories/S331SPDWX2PS

¢ India to Spend $2.7 Billion on Winter Season Fertilizer Subsidy
https://blinks.bloomberg.com/news/stories/S32XE7DWLU68

e Rupiah Weakens With Asian FX After Dollar Rise: Inside Indonesia
https://blinks.bloomberg.com/news/stories/S34CIMDWRGGO

e Rupiah to Remain Pressured by Elections, Rate Differential: BofA
https://blinks.bloomberg.com/news/stories/S34B2VDWLU68

e Rate Hike Wagers Take Hold in Southeast Asia After Bl Surprise
Philippine policy rate seen higher after Bl’s surprise hike
Sliding currencies increase urgency for monetary tightening
https://blinks.bloomberg.com/news/stories/S30G69DWLU68

e Bullrich Signals Support for Milei Ahead of Argentina Runoff (3)
Pro-market candidate stops short of outright endorsement
Move could prove pivotal in Nov. 19 runoff against Peronists
https://blinks.bloomberg.com/news/stories/S33NBZT1UMOW
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Longtime Bull Greylock Says Argentina in ‘Safe Hands’ With Massa
CEO Hans Humes says debt oversold, market too negative

Humes says economy minister better equipped to build consensus
https://blinks.bloomberg.com/news/stories/S2ZILODWX2PS
Investors Are Blindsided by Carry on EM Currencies: Macro View
https://blinks.bloomberg.com/news/stories/S30SORTOG1KW
Acapulco Devastated by Hurricane Otis as AMLO Travels by Car (1)
Casualties are unknown as communications remained down
President Andres Manuel Lopez Obrador is en route to Acapulco
https://blinks.bloomberg.com/news/stories/S345G4T1UMOW
Fitch Ratings: EI Nino Phenomenon Could Pressure Vulnerable Sovereigns
https://blinks.bloomberg.com/news/stories/S346SG6QRTHC
Mexico Balance of Risks Worse on Proposed 2024 Govt Spend: Heath
https://blinks.bloomberg.com/news/stories/S33HYNDWRGGO
Brazil Congress Approves Bill to Tax the Rich, Raise Revenues
Measure is key to Lula, Haddad’s zero-deficit target for 2024

Bill taxing offshore, exclusive funds still needs Senate vote
https://blinks.bloomberg.com/news/stories/S33HW6DWX2PS
Chile Sells $1.9B in CLP-Denominated Sustainability-Linked Bonds
https://blinks.bloomberg.com/news/stories/S33T62DWX2PS
Chilean Pesos Outperform Developing World Peers: Inside Andes
https://blinks.bloomberg.com/news/stories/S33DIDDWRGGO0

Forint Weakens as Hungary’s Rates Guidance Raises Concerns
Currency weakens against euro for second day after rate cut
Hungarian central bank has vowed to stay ‘careful’ on rates
https://blinks.bloomberg.com/news/stories/S32R8MDWX2PS
Incoming Polish Cabinet Seeks to Avoid Near-Term Budget Cuts (1)
Tapping EU funds are expected to help keep markets sanguine
New cabinet will amend 2024 budget, may boost dividend policy
https://blinks.bloomberg.com/news/stories/S335D5DWRGG0O
Tusk Vows to Win Back Poland’s EU Funds in Talks With Leaders
Poland’s likely PM meets EU’s von der Leyen in Brussels
Incoming cabinet seeks EU funds as it restores the rule of law
https://blinks.bloomberg.com/news/stories/S32U07T1UMOW
Forint Falls After Hungary’s Dovish Surprise: Inside CEE
https://blinks.bloomberg.com/news/stories/S32U10DWX2PS
Inflation Risks Make Cut a Close Call for Czech Rate Setter (1)
Kubicek says he hasn’t decided yet how he’ll vote on Nov. 2

Market bets on 2024 easing are ‘ambitious’ but not impossible
https://blinks.bloomberg.com/news/stories/S32QNUDWRGGO
World Bank Grants South Africa S1 Billion Loan For Energy Reform
https://blinks.bloomberg.com/news/stories/S33B46DWX2PS
Rand Drops as Budget Angst Builds: Inside South Africa
https://blinks.bloomberg.com/news/stories/S32QHNDWX2PS
South Africa’s Fiscal Position Likely to Worsen
https://blinks.bloomberg.com/news/stories/S30U48T1UMOX
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