RUBRICS

DM Headlines

e Fed's Bostic Says Rates Now High Enough to Lower Inflation to 2%
Atlanta Fed chief sees no need to raise rates anymore
Bostic says inflation has improved, but still long way to go
https://blinks.bloomberg.com/news/stories/S2ASNADWRGGO

e Kashkari Says Yields' Impact on Fed Rate Outlook Is Unclear
Minneapolis chief calls recent long-term yield rise perplexing
Kashkari: Fed may have to follow through on rate expectations
https://blinks.bloomberg.com/news/stories/S2BX8EDWRGGO

e Fed’s Daly Says Neutral Interest Rate Could Be as High as 3% Now
Rise in bond yields may substitute for a rate hike, Daly says
San Francisco Fed chief speaks at town hall event in Chicago
https://blinks.bloomberg.com/news/stories/S2BQQ6DWLU68

e IMF Warns of Stubborn Inflation, Weak Global Growth in 2024
Central banks should hold line on monetary policy, fund says
Outlook for economic expansion remains low on historical basis
https://blinks.bloomberg.com/news/stories/S26NOYDWLU68

e Shifting Bond Yield Curve Scrambles Market's Recession Signal
The yield curve is less inverted after jump in long rates
Spurred by strong economic data, it adds a new drag on growth
https://blinks.bloomberg.com/news/stories/S29GLADWLU68

e Treasuries Have Banner Day on Signs Fed Rate Hikes May Be Done
Yields gapped lower when trading resumed after US holiday
Market pricing suggests Fed won’t hike again this year: Nomura
https://blinks.bloomberg.com/news/stories/S2BSOXDWLU68

e The Fed Just Waved the White Flag: Everything Risk
https://blinks.bloomberg.com/news/stories/S2BO1PDWLU68

e Treasury 3-Year Auction Tails After Rally Into Bidding Deadline
https://blinks.bloomberg.com/news/stories/S2BOPCDWX2PS

e Americans Have a Lot More Excess Savings Left Than Thought
Savings estimates raised by hundreds of billions of dollars
Economists boost estimates after revisions in government data
https://blinks.bloomberg.com/news/stories/S29MASDWRGGO

e USPREVIEW: FOMC Minutes Theme — Rates ‘At or Near’ Restrictive
https://blinks.bloomberg.com/news/stories/S2CLOTDWLU68

e EURO-AREA INSIGHT: From a Long Hold to ECB Cut, Italy Risk (1)
https://blinks.bloomberg.com/news/stories/S2CLGPDWLU68

e Dutch Premier Mark Rutte’s Nemesis Wants an End to Joint EU Debt
Outspoken lawmaker favors return to thriftier Dutch EU stance
Omtzigt’s brand-new party is close second in election polls
https://blinks.bloomberg.com/news/stories/SIW9GITOG1KW

e ECB Steps Up Scrutiny of Banks’ Commercial Real Estate Loans (1)
Regulator is said to ask valuers to explain their methodology
German valuations take a longer-term view of the market
https://blinks.bloomberg.com/news/stories/S2BBEADWLU6C
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Ireland Sets Out Budget Plan to Create $100 Billion Fund (1)
Windfall corporation taxes to be used to shield future economy
McGrath confirms bank levy will be extended to next year
https://blinks.bloomberg.com/news/stories/S2BL4AODWX2PS

UK Wage Growth Cools as Job Cuts Mount and Firms Cap Costs
Survey shows slowest rise in starting pay in over two years

BOE is watching KPMG/REC survey for signs of market loosening
https://blinks.bloomberg.com/news/stories/S2B29BDWLU68
UK May Need to Hike Rates to 5.5% and Hold There, IMF Says (1)
Bank of England must keep policy tight to fight inflation: IMF

UK faces ‘low-growth performance’ heading into election year
https://blinks.bloomberg.com/news/stories/S2C3RVDWRGGO
Erratic UK Rate-Path to Cloud Buyer, Developer Housing Outlook
https://blinks.bloomberg.com/news/stories/S2CM64DWX2PS
UK Challenger Banks Head for a Reckoning After Metro’s Troubles
Metro Bank’s idiosyncratic woes highlight pressures on sector
Low valuations are expected to lead to more dealmaking
https://blinks.bloomberg.com/news/stories/S2BIP1DWLU68
BOE Mulls Rules to Improve Funds’ Liquidity and Resilience (1)
Non-bank industry may face similar rules to LDlIs, BOE says

Bank looking to increase money-market funds’ liquidity rules
https://blinks.bloomberg.com/news/stories/S2BFY2DWRGGO

Australia in ‘Third Phase’ of Policy Tightening, RBA’s Kent Says
Assistant governor reiterates further rate rises may be needed

About 50% of ultra-low fixed-rate loans have rolled off so far
https://blinks.bloomberg.com/news/stories/S2CEZ8DWRGGO

(NZ) Aug. Net Migration SA, actual 9,980, prior revised 6,440

(AU) Sept. CBA Household Spending YoY, prior 2.3%

Australia Sept. Household Spending +0.5% M/m, +1.8% Y/y: Summary
https://blinks.bloomberg.com/news/stories/S2CHVIGQOFSW
Australia Defense Chief Seeks Security Revamp to Ward Off Risk
Weakness in defense manufacturing an ‘alarm bell,” Marles says

Australia is undertaking some other review of its military
https://blinks.bloomberg.com/news/stories/S2CCMADWX2PS

Top Forecaster Mizuho Sees Yen Tumbling Even Further in 2024
Japanese currency may weaken to 155 by end-March, Appelt says
Yen to slip as Fed sticks with higher-for-longer rates: Mizuho
https://blinks.bloomberg.com/news/stories/S29XACDWRGGO

Yen Steady Before US Data, 5Y Sale Meets Forecast: Inside Japan
https://blinks.bloomberg.com/news/stories/S2CIOADWRGGO
Dollar-Yen Sees Risk of BOJ Walking Back 3% CPI Report
https://blinks.bloomberg.com/news/stories/S2C5LODWLU68
JAPAN INSIGHT: Hamas Attack Puts Qil-Shock Risk on BOJ Radar (1)
https://blinks.bloomberg.com/news/stories/S2C5CMDWX2PS
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e Dollar-Yuan Has Downward Bias, PBOC Persists With Tough Fixings
https://blinks.bloomberg.com/news/stories/S2CBS5DWLU68

e China Mulls New Stimulus, Higher Deficit to Meet Growth Goal (2)
Beijing mulls at least $137 billion additional debt: sources
Discussions come as recent support failed to boost growth
https://blinks.bloomberg.com/news/stories/S2CGGUDWX2PT

e Bond Yields Extend Rise on Fiscal Stimulus Report: Inside China
https://blinks.bloomberg.com/news/stories/S2CGUEDWLU68

e China Stocks Rally as Infrastructure Stimulus Bets Aid Sentiment
Hang Seng China Enterprises Index jumps as much as 2.1%
China said to be considering raising budget deficit for 2023
https://blinks.bloomberg.com/news/stories/S2CETRDWRGG1

e Chinato Hold Belt and Road Forum in Beijing from Oct. 17-18 (1)
Event takes place amid skepticism about Xi’s signature program
Putin plans to make his first trip abroad since arrest warrant
https://blinks.bloomberg.com/news/stories/S2CC7RDWRGGO0

¢ Most Chinese Remain Unwilling to Buy Homes, Morgan Stanley Says
https://blinks.bloomberg.com/news/stories/S2C4QSDWX2PS

e Won Advances as Current-Account Surplus Improves: Inside Korea
https://blinks.bloomberg.com/news/stories/S2C8JWDWLU68

e KOREA REACT: Current Account Surplus to Ease Pressure on Won (1)
https://blinks.bloomberg.com/news/stories/S2C8Y2DWLU68

e Bonds May Gain as Treasuries Rally on Rate Bets: Inside India
https://blinks.bloomberg.com/news/stories/S2CCUGDWX2PS

e Modi Weighs Giving Small Farmers More Cash Before India Vote
Government considering raising cash transfer to 8,000 rupees
Farmers are crucial voting bloc for Modi’s ruling party
https://blinks.bloomberg.com/news/stories/S1MX47DWLU68

e Mexico’s AMLO Wants to Lower Pemex Profit Sharing Tax Even More
Government proposed lower profit sharing tax in 2024 budget
AMLO said Pemex will have more strength, financial autonomy
https://blinks.bloomberg.com/news/stories/S2BSTMDWLU68

e Brazil Faces US Yield ‘Tractor Trailer,” Ex-Central Banker Says
US yields warrant caution on rate cut pace, Parnes says
SPX partner says Lula’s fiscal framework only a ‘Band-Aid’
https://blinks.bloomberg.com/news/stories/S22CBCDWLU68

e Mexico Tourist Boom Stalls After Super Peso Boosts Travel Costs
The peso has strengthened against the dollar so far this year
Over 600,000 Mexican have traveled abroad in 26% annual jump
https://blinks.bloomberg.com/news/stories/S2BSS5DWX2PT

e Brazil’'s Campos Neto Says Latin America Post-Pandemic Debt High
https://blinks.bloomberg.com/news/stories/S2BPHWDWLU69

e Reuters Business: Brazil's consumer prices forecast to have risen faster in Sept.- Reuters poll
https://t.co/js6NyBnDid
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BRAZIL PREVIEW: Tame September Inflation to Allow New Rate Cuts
https://blinks.bloomberg.com/news/stories/S2BBL8DWLU68

Chile Surprises Market With Bond Sale Surge Just as Debt Slumps
Budget bill sets debt issuance ceiling at $21 billion for 2024
Announcement coincides with bond selloff sparked by US yields
https://blinks.bloomberg.com/news/stories/S20CQQT1UMOX

Chile Cenbank Sees Short-Term CPIl Impact From Peso Drop: Reuters
https://blinks.bloomberg.com/news/stories/S2BK9DDWRGGO

Peso Hits Fresh Low for the Year as Copper Declines: Chile Close
https://blinks.bloomberg.com/news/stories/S2BTISDWX2PS
Chilean Peso Underperforms Peers as Copper Sinks: Inside Andes
https://blinks.bloomberg.com/news/stories/S2BG9GDWX2PS
Colombia Pension Reform Would Cost a Net of 9.5% of GDP by 2069
https://blinks.bloomberg.com/news/stories/S2BJCADWX2PS
COLOMBIA INSIGHT: Spotty Outlook Despite Government Agenda Stall
https://blinks.bloomberg.com/news/stories/S24MGYTOAFB4

BofA Sees November South Africa Rate Hike on Oil Surge, Bird Flu
https://blinks.bloomberg.com/news/stories/S2B3XADWX2PS

Koruna Slips as CPI Surprise Boosts Czech Rate Doves: Inside CEE
https://blinks.bloomberg.com/news/stories/S2AZ1ADWX2PS

Europe at War Has a Lot Riding on Poland’s Divisive Election

The nationalist Law and Justice party is pulling economic levers to keep power, and another
term could spell more trouble for the European Union.
https://blinks.bloomberg.com/news/stories/S2CI45TOAFB4

Reuters: Ahead of Poland’s election this weekend, the country’s liberal opposition is trying
to galvanize undecided voters by highlighting what they see as an erosion of women's rights
during the eight-year rule of the nationalist Law and Justice (PiS) party
https://reut.rs/3LUVSPK

Polish Army Command Resigns Days Before General Election (1)

The ruling party’s campaign has focused on national security

Defense minister blamed generals for Russian missile incident
https://blinks.bloomberg.com/news/stories/S2BSZKDWX2PT

Hungary Closes Environmental Law Loophole for Battery Industry

Amendment bars battery makers from using regulatory loophole

Hungarians have urged tighter oversight of booming industry
https://blinks.bloomberg.com/news/stories/S2BAS3DWRGG1

EU’s Highest Inflation Eases Amid Hungary’s Pivot on Rate Cuts

Inflation rate dropped to 12.2% in Sept. from 16.4% in August

Central bank is considering slowing pace of interest rate cuts
https://blinks.bloomberg.com/news/stories/S29BPDDWLU68

Easing Inflation Boosts Odds of Czech Rate Cut in November (1)

Price growth slows to 6.9%, lowest reading since end-2021

Central bank sees sharp inflation decline in early next year
https://blinks.bloomberg.com/news/stories/S2B2RGDWLU68

Zamrazilova Says Czech September Inflation ‘Positive Surprise’
https://blinks.bloomberg.com/news/stories/S2BM7GDWX2PS
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