
 
 

DM Headlines 

• Retail Investors Grab Most Six-Month Bills in Nearly 30 Years 

Noncompetitive bidders took $2.84 billion at Monday's auction 

Issue has been most vulnerable to Fed and debt ceiling risks 

https://blinks.bloomberg.com/news/stories/RR3YQJT1UM0W 

• Debt Ceiling Anxiety Tracker: T-Bills in Limbo and CDS Elevated 

Lack of clarity around crunch point means no clear bills kink 

Treasury’s cash pile is dwindling and bill supply is being cut 

https://blinks.bloomberg.com/news/stories/RQY6LSDWX2QA 

• Cleveland Fed Says Its Inflation Forecast Is Hitting the Mark 

Research finds nowcasts more accurate than alternative models 

Nowcast readings for CPI and PCE are updated each business day 

https://blinks.bloomberg.com/news/stories/RR3X58T0AFB4 

• Traders See Rare Shift Where Euro-Zone Inflation Risk Tops US 

Swaps show euro-area inflation above US in first since 2009 

Fed outdoing ECB in aggressive moves to rein in rising prices 

https://blinks.bloomberg.com/news/stories/RR49M0T0AFB4 

• Oil Extends Gain for Sixth Session Ahead of Fed Chair Testimony 

Powell to start two days of testimony to lawmakers on Tuesday 

WTI climbs toward $81 a barrel after closing at five-week high 

https://blinks.bloomberg.com/news/stories/RR4U20T0G1KX 

• JPMorgan Favors Government Bonds, Sees Debt Selloff as Overdone 

https://blinks.bloomberg.com/news/stories/RR4MPKT0G1KW 

• 'Godot Recession' Complicates Powell's Bid to Tame Inflation 

https://blinks.bloomberg.com/news/stories/RR52KZ0799MO 

• US INSIGHT: Why Jobs Data Understate Labor-Market Softening 

https://blinks.bloomberg.com/news/stories/RR4C9UT0G1KW 

 

• ECB's Holzmann Wants Four More Half-Point Rate Hikes (1) 

He sees core inflation stuck at current level for months 

Austrian central bank chief comments in Handelsblatt interview 

https://blinks.bloomberg.com/news/stories/RR3LHIT0AFB4 

• EU Will Flex Collective Buying Clout in Gas Market Next Month 

Europe seeks to lower energy prices, secure stable supplies 

EU’s Sefcovic says more than 50 gas sellers express interest 

https://blinks.bloomberg.com/news/stories/RR43W1T0AFB4 

• Green Bond Market Faces Complexity Problem With New EU Standards 

https://blinks.bloomberg.com/news/stories/RR4ZH9DWRGG0 

• ECB Battle Lines Form for March Decision as Future Hikes Debated 

Holzmann makes hawkish case in call for four half-point hikes 

Lane insists ECB officials shouldn’t raise rates on autopilot 

https://blinks.bloomberg.com/news/stories/RR3YG4T0G1KW 

• Europe Bond Sales Blast Past Half-a-Trillion Mark in Record Time 

Total sales from start of year beat old record by 2 weeks 

Companies, governments sell now as inflation concerns mount 

https://blinks.bloomberg.com/news/stories/RQYCWODWLU68 
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• French Unions Bet on Protest Surge Against Macron Pension Plan 

Unions call for massive strikes against retirement reform 

Rising food and energy prices are fueling public discontent 

https://blinks.bloomberg.com/news/stories/RR3CPST0G1KW 

 

• (UK) Feb. BRC Sales Like-For-Like YoY, actual 4.9%, prior 3.9% 

• UK Retailers Get Valentine’s Day Boost Despite Inflation Squeeze 

https://blinks.bloomberg.com/news/stories/RR3VI1T1UM0W 

• Halifax Says UK House Prices Rising at Fastest Pace Since June 

https://blinks.bloomberg.com/news/stories/RR51IKT0AFB4 

• BOE vs. ECB: Bank Focus Now on Credit Risk as Rates Boost Ends 

https://blinks.bloomberg.com/news/stories/RR4ZM8T1UM0Y 

 

• Australia Delivers 'Dovish Hike' as Lowe Signals Pause Ahead 

Governor adds a time element to his monetary policy guidance 

Australian dollar, government bond yields drop after decision 

https://blinks.bloomberg.com/news/stories/RR4WAVT1UM0W 

• RBA Clearly Dovish in Shift From February, Jamieson Coote Says 

https://blinks.bloomberg.com/news/stories/RR4UE2T0G1KW 

• Aussie Bonds Can Outperform Treasuries on Peak Inflation Pivot 

https://blinks.bloomberg.com/news/stories/RR4TCNT0AFB5 

• Australia’s Trade Surpluses Enter Sixth Year on Strong Iron Ore 

https://blinks.bloomberg.com/news/stories/RR4BXMT0AFB7 

• Australian Rates Rally May Re-Trace With Powell Testimony: TD 

https://blinks.bloomberg.com/news/stories/RR4T0HT0G1KW 

• (AU) March RBA Cash Rate Target, actual 3.60%, est. 3.60%, prior 3.35% 

• (AU) Jan. International Trade Balance, actual A$11.7b, est. A$12.3b, prior revised A$13b 

• Yields, Aussie Drop After Dovish RBA Hike: Inside Australia/NZ 

https://blinks.bloomberg.com/news/stories/RR4WNRT0G1KW 

• NZ Treasury Agrees Cyclone Recovery Could Add 1% to GDP 

https://blinks.bloomberg.com/news/stories/RR4RKWT0AFB4 

• New Zealand Seven-Month Budget Deficit Is Wider Than Projected 

https://blinks.bloomberg.com/news/stories/RR49DIT0G1KW 

  

• Yen Has Scope to Jump Around 60% If BOJ Normalizes and Fed Eases 

Full-scale BOJ normalization could take dollar-yen to 100: DB 

Yen could go even further if Fed easing is added into the mix 

https://blinks.bloomberg.com/news/stories/RR3WHXT1UM0W 

• Japan 30-Year Bond Sale Draws Lower-Than-Estimated Cut-Off Price 

https://blinks.bloomberg.com/news/stories/RR4R1HT0G1KY 

• Japan Real Wages Slump Most Since 2014 in Challenge for BOJ 

January data suggests December's surge was a temporary blip 

Pay continues to fall despite government's push to raise wages 

https://blinks.bloomberg.com/news/stories/RR4IFLT1UM0W 

• (Japan) Jan. Real Cash Earnings YoY, actual -4.1%, est. -3.2%, prior revised -0.6% 

• Options Signal Volatile Yen Trade Before BOJ Meets: Inside Japan 

https://blinks.bloomberg.com/news/stories/RR4YYVT0G1KY 
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EM Headlines 

• China’s Exports Extend Declines, Adding Pressure to Economy (2) 

Exports drop 6.8% in Jan-Feb from year earlier; imports fell 

Domestic economy is picking up while global demand weakens 

https://blinks.bloomberg.com/news/stories/RR4Y2PT1UM0W 

• China Warns US Risks Catastrophe With Push to ‘Contain’ Beijing 

New foreign minister says US created crisis over Taiwan 

Qin Gang frames US effort to establish guardrails as insincere 

https://blinks.bloomberg.com/news/stories/RR4RMZT0AFB5 

• China Backs Sri Lanka Debt Plan, Paving Way for IMF Loan (1) 

Sri Lanka president expects funds from ADB, WB after IMF loan 

Optimism on Sri Lanka puts Zambia and Ghana in focus next 

https://blinks.bloomberg.com/news/stories/RR4TPTT0AFB4 

• Xi Rallies Private Sector in Shot at US; Qin Warning: NPC Update 

https://blinks.bloomberg.com/news/stories/RR4QTHT0AFB4 

• (China) Feb. Exports YTD YoY, actual -6.8%, est. -9.0% 

• (China) Feb. Imports YTD YoY, actual -10.2%, est. -5.5% 

• (China) Feb. Trade Balance YTD, actual $116.9b, est. $82.5b 

• BlackRock Emerging-Market Bond ETF Most Shorted in Six Years (1) 

Bearish wagers on fund surge over Fed rate-hike expectations 

ETF loses $1.98 billion of investor capital in four weeks 

https://blinks.bloomberg.com/news/stories/RR3TDMT1UM10 

• China Borrowing Costs Rise Amid PBOC Cash Drainage: Inside China 

https://blinks.bloomberg.com/news/stories/RR4OOMT0AFB4 

• Analysts See Possible China RRR Cut Coming: Securities Daily 

https://blinks.bloomberg.com/news/stories/RR4H3FT1UM0W 

• Won Drops From Two-Week High on Subdued GDP Report: Inside Korea 

https://blinks.bloomberg.com/news/stories/RR4HRJT1UM0X 

• S. Korea 4Q GDP Contracted 0.4% Q/q, Same as Previous Estimate 

https://blinks.bloomberg.com/news/stories/RR4ES4GEZ1FK 

• Japan, South Korea Reach ‘Groundbreaking’ Deal to Mend Ties (1) 

Nations launch talks after Seoul plan to end forced-labor spat 

Biden praises effort to restore relations between Asian allies 

https://blinks.bloomberg.com/news/stories/RR371ET0G1LA 

• Rupiah Slips to Two-Month Low Before Powell: Inside Indonesia 

https://blinks.bloomberg.com/news/stories/RR4PQMT1UM0W 

• Indonesia to Offer Incentives for Over 235,000 EVs This Year (1) 

https://blinks.bloomberg.com/news/stories/RR37BBT0G1KW 

• RBI Changes LTRO, TLTRO Reversal Dates on Account of Holidays 

https://blinks.bloomberg.com/news/stories/RQY5P7DWLU6A 

•  

 

• Americanas Crash Halts Several Brazil Corporate Bond Sales (1) 

Coelba pulls local bond sale, while Sabesp scraps plans 

Underwriters turn more cautious after retailer’s collapse 

https://blinks.bloomberg.com/news/stories/RR4BC8T0G1KZ 
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• Gas-Rich Bolivia’s Bonds Hit New Lows as Dollar Reserves Dwindle 

Bonds due 2028 have fallen to the lowest since issue in 2017 

Outlook is now ‘alarming,’ says Luis Prato at Torino Capital 

https://blinks.bloomberg.com/news/stories/RQHJYRT0AFB4 

• MXN Declines on China; 17.45/USD Remains in Sight: Inside Mexico 

https://blinks.bloomberg.com/news/stories/RR3LRJT0AFB4 

• US Seeks Mexico Labor Review at Unique Fabricating Facility 

https://blinks.bloomberg.com/news/stories/RR4FERT0AFB4 

• JPMorgan Sees Bright Mexico Outlook, Brazil Gloom (1) 

Tesla plant, high demand boost optimism on Mexican economy 

Bank says high interest rates will drag down Brazilian economy 

https://blinks.bloomberg.com/news/stories/RR404HT0G1KW 

• Brazil Vice President Steps In to Seek Tax Reform Consensus (1) 

Geraldo Alckmin will make a bridge with productive sector 

Vice president started his pro-reform offensive Monday 

https://blinks.bloomberg.com/news/stories/RR3R78T1UM0W 

• Chile’s Costa Stresses Upside Inflation and Growth Surprises 

Chile central bank head Rosanna Costa speaks at event 

Costa says local economy has ‘adjusted’ less than expected 

https://blinks.bloomberg.com/news/stories/RR3P06T1UM0X 

• Barclays Forecasts Colombia to Deliver a Final 50bps Rate Hike 

https://blinks.bloomberg.com/news/stories/RR3S6FT0G1KW 

 

• Forint Gains as Moody’s Passes on Hungary Downgrade: Inside CEE 

https://blinks.bloomberg.com/news/stories/RR3CUVT0AFB4 

• Polish Premier Vows to Boost Transparency of Public Finances (1) 

Government to bring all of public spending under one roof 

Off-budget spending was criticized by IMF, rating agencies 

https://blinks.bloomberg.com/news/stories/RR3HF9T0G1KW 

• Hungary Says Natural Gas Usage Dropped by 17% Last Year 

https://blinks.bloomberg.com/news/stories/RR3F09T1UM0Z 

• Czech Republic Fourth Quarter Wages: Summary (Table) 

https://blinks.bloomberg.com/news/stories/RR3AC0GFWR28 

• Czech 4Q Real Wages Fall 6.7% Y/y 

https://blinks.bloomberg.com/news/stories/RR3A9J6RV5DS 

• Ramaphosa Revamps Cabinet as South Africa Faces Power Crisis (2) 

Kgosientsho Ramokgopa appointed nation’s electricity minister 

President needs to step up response to crippling energy crisis 

https://blinks.bloomberg.com/news/stories/RR4UXBT1UM0W 

• South Africa Tax Body Unable to Trace Cash Paid to Ramaphosa (1) 

Main opposition party sought confirmation funds were declared 

President sold buffalo to Sudanese businessman Hazim Mustafa 

https://blinks.bloomberg.com/news/stories/RR3QBLT1UM0W 

• Rand Volatility Soars With Ramaphosa’s Buffalo Scandal in Focus 

Currency’s one-month volatility options rise first day in five 

Traders eye cabinet revamp, farm-scandal developments 

https://blinks.bloomberg.com/news/stories/RR3PGVT1UM0Y 
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