RUBRICS

DM Headlines

e Hawkish Fed Talk Dismissed by Options Traders Betting on a Pivot
One SOFR options trade stands to benefit from a 2% Fed rate
Markets remain stubborn, pricing a policy peak around 5%
https://blinks.bloomberg.com/news/stories/RLIVVSTOG1LO

e Collins Says Fed Has More to Do, Undecided on Rate-Hike Size (1)
Taming inflation will require additional rate rises, she says
Collins said restrictive stance will be needed for 'some time'
https://blinks.bloomberg.com/news/stories/RLKG59T1UMOW

e Fed’s Bostic Favors Slower Pace of Rate Hikes Ending Near 5%
Bostic sees 75 to 100 basis points of additional tightening
Atlanta Fed leader wants to avoid undue dislocation in jobs
https://blinks.bloomberg.com/news/stories/RLKAMDTOG1KW

e US WEEK AHEAD: Fed Minutes May Bolster Talk of 2023 Pivot
https://blinks.bloomberg.com/news/stories/RLK8W4T1UMOW

¢ IMF’s Georgieva Says World Trade Schism Could Cost $1.4 Trillion
Trade spats could cut 1.5% from global GDP; 3% in Asia
War in Ukraine remains biggest drag on economic growth
https://blinks.bloomberg.com/news/stories/RLITAXDWLU68

e Bonds signal impending US recession on hawkish Fed talk
https://blinks.bloomberg.com/news/stories/RLOOOR6QRTHD

e Europe Reasserts Middle Path on China, Pushing Back on Biden (1)
Macron uses Asia trip to warn against split in global order
Beijing seeking help to maintain access to key technologies
https://blinks.bloomberg.com/news/stories/RLNAT4DWLU68

e Euro Area is Heading For a Winter Recession on Energy Cost Spike
https://blinks.bloomberg.com/news/stories/RLOTBETOG1KW

e Euro Area Hit by Putin’s War, ECB Hawks Rule Roost
https://blinks.bloomberg.com/news/stories/RLOSGLTOGIKW

e Holiday Lights Dim as European Cities Look to Cut Energy Costs
Dublin, Lisbon and Stockholm are among cities that will limit how long Christmas lights shine
in a potential damper to the holiday mood.
https://blinks.bloomberg.com/news/stories/RLKZCETOAFB6

e Spending Big and Badly Shows Energy Crisis Risks for Europe
Policymakers call for temporary, targeted, timely energy help
European Commission says 70% of measures taken aren’t targeted
https://blinks.bloomberg.com/news/stories/RLBXVOT1UMOW
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UK Brexit Debate Renews as Sunak Denies Talk of New Deal (1)
No. 10 says report of Swiss arrangement ‘categorically untrue’
Sunak has sought to ease EU tensions over Northern Ireland
https://blinks.bloomberg.com/news/stories/RLO5IPDWX2PS
UK Brexit Debate Returns With Sunak Under Pressure on Immigrants
No. 10 says report of Swiss arrangement ‘categorically untrue’
Sunak has sought to ease EU tensions over Northern Ireland
https://blinks.bloomberg.com/news/stories/RLORUSDWLU68
UK Debt Binge Threatens to Haunt Its Bond Market for Years
Gross financing projection to rise to £1 trillion by 2026-27
Ten-year yield to jump a full percentage point, NatWest says
https://blinks.bloomberg.com/news/stories/RLMZ88DWX2PS
UK INSIGHT: Hunt’s Fiscal Plan Has Created a Headache for BOE
https://blinks.bloomberg.com/news/stories/RLOOM3T1UMOW

Australia to Examine Allegations on False Coal Export Data (2)
Lawmaker Andrew Wilkie has called for an inquiry into sector

Some producers are accused of supplying incorrect information
https://blinks.bloomberg.com/news/stories/RLOROJTIUMOW
Bonds Slip With Week’s Focus on Lowe, RBNZ: Inside Australia/NZ
https://blinks.bloomberg.com/news/stories/RLOLB5DWLU68
Australia Learns There’s No Replacement for the Chinese Consumer
Spat with China leaves wine merchants to seafood sellers facing hard slog to find alternative
markets
https://blinks.bloomberg.com/news/stories/RLNRC7DWRGGO
RBNZ Shadow Board Majority Favors 75 Bps Rate Increase: NZIER
https://blinks.bloomberg.com/news/stories/RLNZUBDWX2PS

Japan’s Kishida Hit by Third Cabinet Resignation in a Month (1)
Internal Affairs minister steps down over political funding
Support rate for premier is at record low in several polls
https://blinks.bloomberg.com/news/stories/RLOCI8TOG1KW
Yen Outperforms Most Peers on China Covid Fears: Inside Japan
https://blinks.bloomberg.com/news/stories/RLONX5TOG1KW
BOJ May Abandon Yield Curve Control, Franklin Templeton Says
https://blinks.bloomberg.com/news/stories/RLOENQT1UMOW
BOJ’s Fixed-Rate Bond-Buying Operation Has No Takeup (1)
https://blinks.bloomberg.com/news/stories/RLOQM8GFR4SG



https://blinks.bloomberg.com/news/stories/RLO5IPDWX2PS
https://blinks.bloomberg.com/news/stories/RLORUSDWLU68
https://blinks.bloomberg.com/news/stories/RLMZ88DWX2PS
https://blinks.bloomberg.com/news/stories/RLOOM3T1UM0W
https://blinks.bloomberg.com/news/stories/RLOR0JT1UM0W
https://blinks.bloomberg.com/news/stories/RLOLB5DWLU68
https://blinks.bloomberg.com/news/stories/RLNRC7DWRGG0
https://blinks.bloomberg.com/news/stories/RLNZUBDWX2PS
https://blinks.bloomberg.com/news/stories/RLOCJ8T0G1KW
https://blinks.bloomberg.com/news/stories/RLONX5T0G1KW
https://blinks.bloomberg.com/news/stories/RLOENQT1UM0W
https://blinks.bloomberg.com/news/stories/RLOQM8GFR4SG

RUBRICS

EM Headlines

e Covid Zero Returns to Chinese City Rumored to Be Reopening (2)
Shijiazhuang tells residents to stay home; orders mass testing
Beijing reports deaths over weekend, complicating easing push
https://blinks.bloomberg.com/news/stories/RLOILODWRGGO

e (China) Nov. 1-Year Loan Prime Rate, actual 3.65%, est. 3.65%, prior 3.65%

e (China) Nov. 5-Year Loan Prime Rate, actual 4.30%, est. 4.30%, prior 4.30%

e Beijing Reports Two More Covid Deaths, Stoking Fears of Curbs
Capital records 951 Covid cases Sunday as outbreak spreads
Nearby Shijiazhuang tells residents to stay home for five days
https://blinks.bloomberg.com/news/stories/RLOOJFTOG1KW

e Yuan Falls Amid Covid Worries; PBOC Drains Cash: Inside China
https://blinks.bloomberg.com/news/stories/RLODXHDWX2PS

e  Worst Chinese Bond Drop Since 2016 Is Coming to End: China Today
https://blinks.bloomberg.com/news/stories/RLIYAVTOGIKW

e Won Underperforms Peers as Yuan, Shipments Slide: Inside Korea
https://blinks.bloomberg.com/news/stories/RLO9CITOAFBO

e Won Swings From Worst to Best in Asia and More Gains Expected
The currency is seen rising above 1,300 per dollar by analysts
Societe Generale sees won benefiting from smaller BOK hike
https://blinks.bloomberg.com/news/stories/RLFJSYTOG1KW

e Korea Early Trade Shows Further Fall in Exports in November (1)
Semiconductor shipments plummet by almost 30% year on year
Exports to China fall as Korea’s biggest trading partner slows
https://blinks.bloomberg.com/news/stories/RLOSCNDWX2PU

¢ India’s Forex Reserves Jump to $544.7 Billion as US Dollar Slips
https://blinks.bloomberg.com/news/stories/RLIKACTOGIKW

e Rupee Falls With Most Peers Amid Risk-Off Mood: Inside India
https://blinks.bloomberg.com/news/stories/RLOHJUDWX2PV

e India Wants to Energize Its Lackluster Company Bond Market
Firms can sell rupee debt in smaller denominations from Jan. 1
Liquid bond market would help shift away from bank lending
https://blinks.bloomberg.com/news/stories/RKRCMUDWRGGO

e IDR Set for Longest Run of Losses in 2 Months: Inside Indonesia
https://blinks.bloomberg.com/news/stories/RLOC1DDWX2PS

e Goldman Says Dollar Strength Versus Asian FX Has 3-6 Months Left
https://blinks.bloomberg.com/news/stories/RLOGLRDWLU68

e Indonesia Caps Minimum Wage Increase at 10% for 2023
https://blinks.bloomberg.com/news/stories/RLN3F9TIUMOW

e Fitch Affirms Mexico at 'BBB-'; Outlook Stable
https://blinks.bloomberg.com/news/stories/RLIXPZ3305C0

e SURVEY: Mexico Economy to Expand 2.8% in 4Q22; Prior +2.1%
https://blinks.bloomberg.com/news/stories/RLIH3LGETF5S

e Lula Leaning Toward Ex-Mayor Haddad to Helm Brazil Economy (1)
He's likely to give job to Workers’ Party member, advisers say



https://blinks.bloomberg.com/news/stories/RLOIL0DWRGG0
https://blinks.bloomberg.com/news/stories/RLO0JFT0G1KW
https://blinks.bloomberg.com/news/stories/RLODXHDWX2PS
https://blinks.bloomberg.com/news/stories/RLJY4VT0G1KW
https://blinks.bloomberg.com/news/stories/RLO9C1T0AFBO
https://blinks.bloomberg.com/news/stories/RLFJ8YT0G1KW
https://blinks.bloomberg.com/news/stories/RLO8CNDWX2PU
https://blinks.bloomberg.com/news/stories/RLJK4CT0G1KW
https://blinks.bloomberg.com/news/stories/RLOHJUDWX2PV
https://blinks.bloomberg.com/news/stories/RKRCMUDWRGG0
https://blinks.bloomberg.com/news/stories/RLOC1DDWX2PS
https://blinks.bloomberg.com/news/stories/RLOGLRDWLU68
https://blinks.bloomberg.com/news/stories/RLN3F9T1UM0W
https://blinks.bloomberg.com/news/stories/RLJXPZ33O5C0
https://blinks.bloomberg.com/news/stories/RLIH3LGETF5S

RUBRICS

Swap rates jump as markets worry about Lula’s possible choice
https://blinks.bloomberg.com/news/stories/RLK83PT1UMOW
Brazilian Wins Race to Head Latin America's Top Development Bank — WSJ
https://blinks.bloomberg.com/news/stories/RLNXP10799MO

Brazil to Be Fiscally Responsible, Lula Says in Nod to Investors
President-elect seeks to reassure investors on spending plans

Lula to start working on the set up of his cabinet next week
https://blinks.bloomberg.com/news/stories/RLKFRPTOG1KW

Chile Peso Drops as Current Account Gap Balloons to Record (1)
Shortfall widened to $9.43 billion in the third quarter
Second-quarter gap revised to $7.89 billion from $6.56 billion
https://blinks.bloomberg.com/news/stories/RLIUJRTIUMOX

Chile Economy Drops the Most Since the Start of the Pandemic (1)
Third quarter GDP fell 1.2% on quarter, rose 0.3% on year

Inflation peaked at three-decade high in third quarter
https://blinks.bloomberg.com/news/stories/RLIL88TIUMOW
Colombia To Unlink Price Indexation from Minimum Wage: Ocampo
https://blinks.bloomberg.com/news/stories/RLIIR3TOAFB5

Kazakhstan Vote Sets Stage for Putin Ally to Move Past Riots (3)
Incumbent president called snap vote, seeks seven-year mandate
Critics question efforts to reform system of vested interests
https://blinks.bloomberg.com/news/stories/RLNTXLDWRGGO
Polish Rates at ‘Appropriate’ Level in Base-Case Scenario: PAP
https://blinks.bloomberg.com/news/stories/RLOPIFTOG1KX
Germany Is Offering Patriot Missile Defenses to Poland, RP Says
https://blinks.bloomberg.com/news/stories/RLO4EWDWRGG1
Hungary’s Orban to Reject Joint EU Funds for Ukraine, MTI Says
https://blinks.bloomberg.com/news/stories/RLIFNJTIUMO0Z
Forint Pares Second Consecutive Week of Losses: Inside CEE
https://blinks.bloomberg.com/news/stories/RLIB2JTOG1KY
Czechs Approve Plan to Grab $3.4 Billion of Power Makers’ Income
New measure is addition to already approved 60% tax surcharge
Government seeks to boost budget income to finance energy aid
https://blinks.bloomberg.com/news/stories/RLIFMVDWLU68

EU Sees Still Some Serious Concerns on Rule of Law in Hungary
https://blinks.bloomberg.com/news/stories/RLIY7LTOAFB4
Czech October Car Production Rises 48% Y/y to 101,005 Vehicles
https://blinks.bloomberg.com/news/stories/RLIGOXDWRGGO
South Africa Urgently Seeks Cash for Eskom to Buy Diesel (1)
Utility spent over 11 billion rand on diesel through October
Power cuts already have more than doubled last record year
https://blinks.bloomberg.com/news/stories/RLON9EDWRGG2
S&P Sees South Africa Avoiding Distressed Exchange of Eskom Debt
South Africa seen keeping original promises to Eskom investors
State may take over as much as two-thirds of power firm’s debt
https://blinks.bloomberg.com/news/stories/RLLOB2DWX2PS
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