
 
 

DM Headlines 

• Biden Says Unlikely Rocket That Hit Poland Was Fired From Russia 

Blast killed two men near Poland's border with Ukraine 

Poland likely to invoke Article 4 of NATO in response 

https://blinks.bloomberg.com/news/stories/RLF80WT0AFB4 

• Bond Rally Carries Recession Warning as US Curve Hits New Low 

Extra yield on two-year notes over 10-year widest since 1982 

Curve flattening trade is still in play, TD Securities says 

https://blinks.bloomberg.com/news/stories/RLF12YDWRGG0 

• Fed Officials See More Hikes Needed Though News on Prices Better 

Atlanta Fed president encouraged by goods inflation slowing 

Fed’s Barr warns US economy faces ‘significant’ slowdown 

https://blinks.bloomberg.com/news/stories/RLEH1RT0AFB4 

• Traders Lock In Profits With Treasury Yields at Multiweek Lows 

JPMorgan Treasury client survey long positions flip to neutral 

Hedge funds covered front-end shorts into last week’s CPI data 

https://blinks.bloomberg.com/news/stories/RLEF78T1UM0W 

• Bond Traders Bet Inflation to Cool Even as Consumers Skeptical 

https://blinks.bloomberg.com/news/stories/RLED4RT0G1LC 

• US Finds Ukraine Self-Defense May Have Caused Poland Strike: AP 

https://blinks.bloomberg.com/news/stories/RLFCWYT1UM0W 

• Oil Heads Lower as Missile Strike on Poland Sparks Volatility 

Warsaw says rocket caused blast near the border with Ukraine 

WTI futures drop toward $86 after closing 1.2% higher Tuesday 

https://blinks.bloomberg.com/news/stories/RLFF3KT0AFB4 

• Trump Makes His 2024 Run Official, Defies Calls to Move On (3) 

Former president makes announcement at Mar-a-Lago resort 

Campaign launches with Republicans calling on party to move on 

https://blinks.bloomberg.com/news/stories/RLF604T1UM0X 

 

• EU Outlines Natural Gas Price Cap Proposal for Major Global Hub 

European Commission unveils mechanism to limit high gas prices 

EU member states to discuss gas price controls on Wednesday 

https://blinks.bloomberg.com/news/stories/RLEW0BT0G1KX 

• ECB Will Increase Interest Rates Further, Holzmann Says 

https://blinks.bloomberg.com/news/stories/RLEI6NT1UM0X 

• ECB’s Stournaras: Pace of Rates Adjustment Should Be Prudent 

https://blinks.bloomberg.com/news/stories/RLEKTLT1UM0W 

• German Investor Outlook Rebounds on Hope of Inflation Relief 

ZEW expectations index rises to -36.7 in November; est. -51 

Outlook for Germany is clearly still negative, ZEW chief says 

https://blinks.bloomberg.com/news/stories/RLCGRPT0G1KW 
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• Hunt to Lift Cap on UK Bankers’ Bonuses, Keeping Kwarteng Policy 

Chancellor to confirm move in Autumn Statement this Thursday 

Lifting cap part of plan to spur growth, will not be reversed 

https://blinks.bloomberg.com/news/stories/RLF0UJT0G1KW 

• Soaring Energy Prices Drive UK Inflation to 41-Year High (1) 

Energy prices rose most after increase in power and gas costs 

Poorer households are feeling higher rate of inflation 

https://blinks.bloomberg.com/news/stories/RLFITPT0AFB8 

• Rising Rents Can’t Stop Property Values Falling at British Land 

The value of the REIT’s portfolio dropped 3% in the first half 

That’s even as estimated rental values increased in the period 

https://blinks.bloomberg.com/news/stories/RLFIEPT0G1KY 

• UK INSIGHT: Housing at Risk of 20% Correction on BOE Rate Hikes 

https://blinks.bloomberg.com/news/stories/RLFF9CT0AFB4 

• UK REACT: CPI Surprise Means One Thing for BOE -- More Big Hikes 

https://blinks.bloomberg.com/news/stories/RLFK0ST1UM0Z 

• UK’s Cleverly Says Still ‘Big Gaps’ With EU Over Brexit Deal 

Foreign secretary warns still impasse over Northern Ireland 

Welcomes improved relations with bloc but says no resolution 

https://blinks.bloomberg.com/news/stories/RLE90RT0G1KY 

• UK Braces for ‘Austerity on Steroids’ With Little Left to Cut 

Rishi Sunak’s government plans to plug a £55 billion fiscal hole through spending cuts and 

tax rises. 

https://blinks.bloomberg.com/news/stories/RLFCKGDWRGG3 

 

• Australian Wages Jump by Most in Decade as Inflation Lingers (1) 

Quarterly wages climbed at the fastest pace since early 2012 

RBA sanguine on gains, monitoring for price-wage spiral risks 

https://blinks.bloomberg.com/news/stories/RLF4AHT1UM0W 

• Australia Should Keep Tightening Policy to Cool Demand, IMF Says 

IMF sees economy avoiding recession, highlights downside risks 

Points to potential for fall in property prices to accelerate 

https://blinks.bloomberg.com/news/stories/RLERC8T1UM0W 

• (AU) 3Q Wage Price Index QoQ, actual 1.0%, est. 0.9%, prior revised 0.8% 

• (AU) 3Q Wage Price Index YoY, actual 3.1%, est. 3.0%, prior 2.6% 

• (AU) Oct. Westpac Leading Index MoM, actual -0.05%, prior revised -0.07% 

 

• Pricey Hedges Limit Japan Life Insurers' Buy List, Hurt Returns 

https://blinks.bloomberg.com/news/stories/RLEV75T0G1KX 

• (Japan) Sept. Core Machine Orders YoY, actual 2.9%, est. 8.0%, prior 9.7% 

• (Japan) Sept. Core Machine Orders MoM, actual -4.6%, est. 0.7%, prior -5.8% 

• Yen Slides Under Weight of Rising Treasury Yields: Inside Japan 

https://blinks.bloomberg.com/news/stories/RLFFVBT1UM0Y 

• JAPAN REACT: Machine Order Plans Point to Resilience in 4Q Capex 

https://blinks.bloomberg.com/news/stories/RLF0NNT0AFB4 
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EM Headlines 

• China’s PBOC Governor, Yellen Had ‘Constructive’ Talk on Economy 

https://blinks.bloomberg.com/news/stories/RLF7UVT0AFB5 

• UBS Sees Double-Digit Returns in EM Dollar Debt Next Year 

https://blinks.bloomberg.com/news/stories/RLEAVXT1UM0W 

• (China) Oct. New Home Prices MoM, actual -0.37%, prior -0.28% 

• Emerging-Market Currency Rally Remains at the Dollar’s Mercy 

https://blinks.bloomberg.com/news/stories/RLDYZQT0AFB4 

• Xi Seeks High-Tech Cooperation in Summit With South Korea’s Yoon 

Two leaders meet on the sidelines of G-20 in Indonesia 

Yoon seeks cooperation from China on moves by North Korea 

https://blinks.bloomberg.com/news/stories/RLD7HHT0AFB4 

• CNY Falls Amid Risk-Off Mood, Surging Covid Cases: Inside China 

https://blinks.bloomberg.com/news/stories/RLF5I7T0AFBC 

• China Home Prices Fell the Most in Seven Years Before Rescue (1) 

Residential values are in worst streak since at least 2011 

Takes time for homebuyers to get back into market: analyst 

https://blinks.bloomberg.com/news/stories/RLF5R8T1UM0W 

• China’s Local Credit Yields Soar in Possible End to Recent Calm 

https://blinks.bloomberg.com/news/stories/RLF2VRT0AFB4 

• Won Falls on Profit-Taking Amid Geopolitical Risks: Inside Korea 

https://blinks.bloomberg.com/news/stories/RLF1CYT0AFB7 

• Korea’s Aid for Credit Market Hasn’t Soothed Stress Yet (1) 

Three-month commercial paper yields keep rising to fresh highs 

Official measures not sufficient to ease stress: analyst 

https://blinks.bloomberg.com/news/stories/RLDLSIDWLU69 

• Rupee Drops as Trade Gap Widens to Two-Month High: Inside India 

https://blinks.bloomberg.com/news/stories/RLFBPNT0G1KX 

• India’s October Trade Gap Widens as Exports Contract (1) 

October deficit widened to $26.9 billion, largely expected 

Gold imports dropped 27.5% from a year ago despite festivities 

https://blinks.bloomberg.com/news/stories/RLDWV6T1UM0Z 

• Rupiah Falls With Peers on Geopolitical Risk: Inside Indonesia 

https://blinks.bloomberg.com/news/stories/RLF1UTT1UM0W 

• Biden, Jokowi Unveil $20 Billion Deal to End Coal in Indonesia 

Largest climate transaction in history, US official says 

Indonesia to reach peak emissions seven years earlier 

https://blinks.bloomberg.com/news/stories/RLDT1IT0AFB4 

 

• Mexico International Reserves Rose to $197.9b, Banxico Says 

https://blinks.bloomberg.com/news/stories/RLE9SDGFFW8W 

• MXN Falls From Fresh 2022 High, Volatility Climbs: Inside Mexico 

https://blinks.bloomberg.com/news/stories/RLE95WT0G1KW 

• Brazil Central Bank Vet Wants to Curb Politics Role at IDB (1) 

Inter-American Development Bank election scheduled for Sunday 

Goldfajn says lender focus must be technical, not ideological 
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• Brazil Says Emerging Powers Have Right to Shun Western Pressure 

https://blinks.bloomberg.com/news/stories/RLDYQCT1UM0W 

• Brazil Needs Three Key Reforms to Boost Growth, Lula Aide Says 

Congress has advanced on VAT proposal, part of tax reform 

Country must seek Mercosur-EU trade agreement, OECD membership 

https://blinks.bloomberg.com/news/stories/RLEJ3IT1UM0Z 

• South America Rain Offers Hope for Relief in World Food Prices 

Argentine soy farmers ready seeders after respite from drought 

Brazil’s outlook is for showers that would keep crops healthy 

https://blinks.bloomberg.com/news/stories/RLE9SNT0AFB6 

• Chile’s Costa Says Recent Inflation Data Brings Good News: Duna 

https://blinks.bloomberg.com/news/stories/RLE7UWT0AFB8 

• Chile Govt Announces Readjustment of Public Works Contracts 

https://blinks.bloomberg.com/news/stories/RLEJI1T0G1KX 

• Colombia’s Economy Beats Forecasts, Boosting Rate Hike Case (1) 

Central bank raised interest rates at fastest-ever pace 

Colombia’s economy is forecast to slow sharply in 2023 

https://blinks.bloomberg.com/news/stories/RLEFGRT0G1KW 

 

• Zloty Swings to Gains as Allies Tries to Cap Poland Escalation 

Uncertainties continue to linger, weighing down on emerging FX 

Zloty trades 0.6% higher after falling as much as 1.1% earlier 

https://blinks.bloomberg.com/news/stories/RLFFVIT0AFB5 

• Panic Eases Over Poland Strike as Allies Query Rocket’s Origin 

US among countries urging caution, say detailed probe needed 

Official suggests rocket was knocked off course by Ukraine 

https://blinks.bloomberg.com/news/stories/RLFHGQT0G1KW 

• Polish MPC’s Wnorowski Sees Chance Rate Hikes Will Resume 

https://blinks.bloomberg.com/news/stories/RLEC7JT1UM0X 

• Hungary Holds Defense Meeting After Druzhba, Poland Incidents 

https://blinks.bloomberg.com/news/stories/RLEKLVT1UM10 

• Economic Slowdown Worsens in EU’s East as Inflation Surge Hits 

Double-digit price growth caused by war has plagued the region 

Hungary, Czech Republic are set to face technical recessions 

https://blinks.bloomberg.com/news/stories/RLDRBVT0G1KW 

• South Africa’s Power-Cut Record Shattered in Just Nine Months 

Nation cut 5,761 GWh through September versus 2,521 in 2021 

Council for Scientific and Industrial Research tallied outages 

https://blinks.bloomberg.com/news/stories/RLCBMRT0G1KW 

• S. Africa’s Eskom Warns of Worsening Power Cuts for 6-12 Months 

https://blinks.bloomberg.com/news/stories/RLE192T0AFB4 

• Russian Missile Strikes Knock Out Power Across Ukraine (1) 

Kyiv, other cities hit a week after Russia's Kherson retreat 

Strikes 'killing people & ruining infrastructure,' Kuleba says 

https://blinks.bloomberg.com/news/stories/RLEC44T0G1KW 
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