RUBRICS

DM Headlines

e Bostic Sees Fed Rate Rising Up to 4.5% and No Quick Turn in 2023
Bostic says 'not so fast' on market expectations of rate cuts
He says central bank is 'not out of the inflationary woods'
https://blinks.bloomberg.com/news/stories/RIAOVWT1UMOW

e Fed's Bostic-Daly Double Team Fails to Quash 2023 Rate Cut Bets
Eurodollar futures still pricing in at least one cut next year
A US recession would lead to policy reversal, RBC's Ong says
https://blinks.bloomberg.com/news/stories/RIBFHATIUMOW

e World Currency Reserves Shrink by $1 Trillion in Record Drawdown
Central banks dip into reserves to defend their currencies
Investor calls falling reserves 'the canary in the coal mine'
https://blinks.bloomberg.com/news/stories/RJB4B8TOAFB4

e |IMF Sees Low Risk of Global Wage-Price Spiral Due to Rate Hikes
Sector-based inflation, falling real wages help anchor views
Economists analyzed 22 scenarios; none resulted in spirals
https://blinks.bloomberg.com/news/stories/RISMVITOAFB9

e Fed's Daly Sets High Bar for Slowing Pace of Policy Tightening
Core inflation needs to flatten out or decline, Daly says
San Francisco fed chief 'doesn't see' rate cuts next year
https://blinks.bloomberg.com/news/stories/RJADNVTOAFB4

e US Service-Sector Job Vigor to Keep 75-Bp Hike on Table
https://blinks.bloomberg.com/news/stories/RIAQALTOGIKW

e Qil Holds Surge on OPEC+ Output Cut and Russian Supply Warning
OPEC+ agrees to reduce production by 2 million barrels a day
WTI futures have advanced 10% over the past three sessions
https://blinks.bloomberg.com/news/stories/RIBAPZDWX2PS

e High Probability Fed Cuts Rates in Late 2023: Mizuho Securities
https://blinks.bloomberg.com/news/stories/RIBSUKDWLUGA

e AFed Pivot Is a Long Shot. Why Powell Won't Come Riding in on a White Horse
https://blinks.bloomberg.com/news/stories/RIBJE5S0799MO

e Germany, Spain Ratchet Up Pressure on Macron Over Gas Link (1)
MidCat project would link Iberian Peninsula with France
Pipeline could open by 2025, be designed to carry hydrogen
https://blinks.bloomberg.com/news/stories/RJAKA2DWX2PT

e |TALY INSIGHT: Debt Crisis May See ECB Buy Again, Austerity 2.0
https://blinks.bloomberg.com/news/stories/RIBFSWDWLU68

e Berlin’s Alliance With Paris Starts to Creak With EU in a Fix
https://blinks.bloomberg.com/news/stories/RIBSOBDWRGG1

e ECB Reined In Bond-Market Support for Southern Europe in Summer
Latest data show less use of flexible debt reinvestments
Overall PEPP holdings shrank by €4.32b in August and September
https://blinks.bloomberg.com/news/stories/RJ848VDWLU69

e ECB Spectrometer Shows Central Bank Set for Another Jumbo Hike
https://blinks.bloomberg.com/news/stories/RJASSTDWRGGO



https://blinks.bloomberg.com/news/stories/RJAOVWT1UM0W
https://blinks.bloomberg.com/news/stories/RJBFHAT1UM0W
https://blinks.bloomberg.com/news/stories/RJB4B8T0AFB4
https://blinks.bloomberg.com/news/stories/RJ8MVJT0AFB9
https://blinks.bloomberg.com/news/stories/RJADNVT0AFB4
https://blinks.bloomberg.com/news/stories/RJAQALT0G1KW
https://blinks.bloomberg.com/news/stories/RJBAPZDWX2PS
https://blinks.bloomberg.com/news/stories/RJB8UKDWLU6A
https://blinks.bloomberg.com/news/stories/RJBJE50799MO
https://blinks.bloomberg.com/news/stories/RJAKA2DWX2PT
https://blinks.bloomberg.com/news/stories/RJBF5WDWLU68
https://blinks.bloomberg.com/news/stories/RJB9OBDWRGG1
https://blinks.bloomberg.com/news/stories/RJ848VDWLU69
https://blinks.bloomberg.com/news/stories/RJA8STDWRGG0

RUBRICS

UK's Credit Outlook Cut to Negative by Fitch on Fiscal Risk

Fitch warns that government's new plan could pressure deficit
Fitch follows recent S&P outlook cut and Moody's warning
https://blinks.bloomberg.com/news/stories/RIATARTOG1KW

Liz Truss's Tax Measures Set to Cost Millions of UK Workers More
Freezing tax thresholds has bigger impact than reducing rates
Institute for Fiscal Studies brands program a 'stealth tax'
https://blinks.bloomberg.com/news/stories/RIAHHFT1UMOX
Key UK Mortgage Rate Exceeds 6% for First Time Since 2008 (1)
Average two-year fixed rate for mortgages rose to 6.07%

The five-year rate approached 6%, a level not seen since 2010
https://blinks.bloomberg.com/news/stories/RJIA3SKDWLU68
London Housing Crisis Spreads With Squeeze on Room Rental Market
Surge in borrowing costs hits those who can't afford to buy
Workers demand more pay to cope with rising living costs
https://blinks.bloomberg.com/news/stories/RI6M5LDWLU68
BOE 'Cliff Edge' Poses Fresh Challenge for Ravaged Gilt Market
Cental bank's bond buying plan is due to end on Oct. 14

Analysts say new backstop, liquidity facility may be needed
https://blinks.bloomberg.com/news/stories/RISQNXTOG1KW

Australia Trade Surplus Unexpectedly Narrows on Import Strength
https://blinks.bloomberg.com/news/stories/RIAYUADWRGL2

(AU) Aug. International Trade Balance, actual A$8.32b, est. AS10b, prior revised A$8.97b
(NZ) Sept. ANZ Commodity Price MoM, actual -0.5%, prior revised -3.4%
Bonds Fall With Treasuries; Aussie Rises: Inside Australia/NZ
https://blinks.bloomberg.com/news/stories/RIBDKFDWX2PY

NZ Can Avoid Recession Even as World Slows, Robertson Says

RBNZ has a 'job to do' to get inflation back within band

Deputy Prime Minister Grant Robertson at Bloomberg Address
https://blinks.bloomberg.com/news/stories/RIBBQRDWRGG1

NZ REACT: RBNZ to Temper Hawkish Stance as Growth Risks Emerge
https://blinks.bloomberg.com/news/stories/RI9BMXDWLU68

Sumitomo Life May Buy More Super-Long Japan Bonds as Yields Rise
https://blinks.bloomberg.com/news/stories/RJB4JIDWLU69

Japan Tax Cut on Offshore Cash Seen as Option to Support Yen
https://blinks.bloomberg.com/news/stories/RJ9C4ACDWX2PS

Yen Offers Best ‘Value for Money’ Over Dollar: Credit Agricole
https://blinks.bloomberg.com/news/stories/RJIA402DWRGGO

Yen's Top Forecaster Says Rout Over on Peak US Rate Hike Bets

Rate pricing high enough for dollar-yen to steady: CBA

Fed rate cuts next year will lead to a stronger yen: Capurso
https://blinks.bloomberg.com/news/stories/RI9QIZTOAFB4

(Japan) Sept. Japan Buying Foreign Bonds, actual -JPY886.3b, prior -JPY1.1t
Yen Edges Higher as Positions Adjusted Before Jobs: Inside Japan
https://blinks.bloomberg.com/news/stories/RJB7ITDWLU68
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e India, Indonesia Debt Outperforms China Despite Global Selloff
Higher yields provided bigger offset to price losses, DBS says
Stronger currencies, fatter yield premiums add to appeal
https://blinks.bloomberg.com/news/stories/RIBFZ5T1UMOW

e Korea's FX Reserves Fall Most Since Global Financial Crisis (1)
Won was Asia's worst performing currency in third quarter
Bank of Korea takes steps to shore up rapidly weakening won
https://blinks.bloomberg.com/news/stories/RIBIUSTOAFB4

e Rupee Bonds Tumble on JPMorgan Index Delay, Oil: Inside India
https://blinks.bloomberg.com/news/stories/RIBEQPTOAFB4

e Bond Index Disappointment Driving India Yields Higher: PNB Gilts
https://blinks.bloomberg.com/news/stories/RIBCIMTOAFB4

e IDR Snaps 2-Day Gain With Eye on Global Risks: Inside Indonesia
https://blinks.bloomberg.com/news/stories/RJIB95VDWLU6GS

e Jokowi Orders Audit of Indonesia Soccer Stadiums After Stampede
https://blinks.bloomberg.com/news/stories/RI9QPQT1UMOW

e Occupancy in Jakarta’s Malls, Hotels Set to Improve: Colliers
https://blinks.bloomberg.com/news/stories/RISM3WDWLU68

¢ Won in Longest Rising Streak Since January: Inside Korea
https://blinks.bloomberg.com/news/stories/RIBSBOTOG1KW

e North Korea Fires Missiles After Criticizing US Carrier Move (2)
Aircraft carrier group makes a rare U-turn back to region
Kim's regime fires two short-range missiles, Seoul says
https://blinks.bloomberg.com/news/stories/RJB187DWX2PS

e SocGen Traders Cut China Counterparty Exposure as Risks Escalate
Moving China risk to replicate contracts elsewhere, people say
Banks are seeking ways to minimize exposure to Greater China
https://blinks.bloomberg.com/news/stories/RIWEZNDWX2Q4

e Mexico's Shadow Bank Collapse Wipes Out S5 Billion for Investors
Defaults at three of the country’s lenders are undermining faith in the sector and creating a
nightmare for Mexicans who rely on nonbank loans.
https://blinks.bloomberg.com/news/stories/RJASKEDWX2PZ

e Mexico Analysts Raise 2022 Rate Est. to 10.50% Vs. 10.00%: Citi
https://blinks.bloomberg.com/news/stories/RIAP1UGETF5S

e Bolsonaro Signals More Social Spending Ahead of Brazil Runoff
President promised extra transfer for women in Auxilio Brasil
Economy Minister Guedes will advertise economic improvement
https://blinks.bloomberg.com/news/stories/RI8BIMTOG 1KY

e Lula or Bolsonaro: Who's Backing Who in Brazil's Election Runoff
Bolsonaro and Lula in a sprint to secure key endorsements
Lula faces a competitive race that was once seen as a cinch
https://blinks.bloomberg.com/news/stories/RJASE2TOAFB4

e Chile Govt Sees Average 2022 CPIl at 11.7%, 2023 CPIl at 6.3%
https://blinks.bloomberg.com/news/stories/RJADKFDWRGGO
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Colombian Inflation Jumps More Than Forecast to Most Since 1999
Consumer prices rose 11.44% in September from a year earlier
Government of Gustavo Petro is phasing out fuel subsidies
https://blinks.bloomberg.com/news/stories/RI8O2ETOGIKW
Colombian President Slams Central Bank's Interest Rate Rises (2)
Highest borrowing costs since 2008 risk recession, Petro says

Petro floats idea of a temporary tax on hot money flows
https://blinks.bloomberg.com/news/stories/RJIADVSTIUM10

COP Drops, Swaps Rise After Above-est. Inflation: Inside Andes
https://blinks.bloomberg.com/news/stories/RJASM3DWRGGO

Traders Are Fighting South Africa's Central Bank on Policy Path
Money markets have curbed rate-hike bets over next year

Reserve Bank's hawkish rhetoric signals more tightening ahead
https://blinks.bloomberg.com/news/stories/RISTSUDWRGGO
Poland Unexpectedly Halts Rate Hikes After Slowdown Hits Economy
Most economists predicted rates will rise to 20-year high

The zloty currency weakened following the announcement
https://blinks.bloomberg.com/news/stories/RIA94YTOAFB4

People in Poland Are Burning Trash to Stay Warm This Winter
Russia’s war in Ukraine has exposed the vulnerability of Europe’s fuel supplies. In Poland,
some households are hoarding garbage to replace their coal.
https://blinks.bloomberg.com/news/stories/RIBCGLDWRGGO
Hungary Drains Liquidity in Monetary Tightening By Other Means
Forint pares losses against euro after deposit facility tender

Central bank says tender continues to tighten monetary policy
https://blinks.bloomberg.com/news/stories/RJA835TOAFB4
Hungarians Hold Nationwide Protests Against Low Teacher Salaries
Students, teachers demonstrate in Budapest and across country
Previous protests have failed to sway Premier Orban's cabinet
https://blinks.bloomberg.com/news/stories/RI9PCE8DWLU6S
Hungary Says EU Oil Price Cap Sanctions Won’t Apply to Pipeline
https://blinks.bloomberg.com/news/stories/RI96AQDWRGG4
Czechs Headed for Bigger Deficit as Lawmakers Seek More Spending
https://blinks.bloomberg.com/news/stories/RJSU7ITOAFB6

Czech Ministry to Present Windfall Tax Details Thursday: CTK
https://blinks.bloomberg.com/news/stories/RI9TZFTOAFB4

South African Port, Rail Employees Halt Work in Pay Dispute (1)
https://blinks.bloomberg.com/news/stories/RJIBH38DWLU69

South Africa Affirms Pay-Increase Offer of 3% For State Workers
https://blinks.bloomberg.com/news/stories/RJASQADWX2PT
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