
 
 

DM Headlines 

• A $1 Trillion Burden Looms For World Borrowers Refinancing Debt 

The extra cost to issue bonds recently surged to a record 

Global bonds extend losses to record fifth-straight quarter 

https://blinks.bloomberg.com/news/stories/RJ5O0AT1UM0W 

• World Economy Roiled by Simultaneous Shocks Echoing 2007 Anxiety 

Corporate evidence is mounting quickly that economy is turning 

Downshift comes well before central banks finish tightening 

https://blinks.bloomberg.com/news/stories/RJ0LIBDWLU6P 

• Fed Begins to Split on the Need for Speed to Peak Rates (1) 

Discussion isn't about changing course as rate hike definite 

Over-tightening to show in financial conditions, Coronado says 

https://blinks.bloomberg.com/news/stories/RJ31M3DWRGG1 

• Coordinated Action to Tame Dollar a Matter of Time, Barrow Says 

Standard Bank's Barrow sees central banks acting together 

Action to curb dollar would be first of its kind since 1980s 

https://blinks.bloomberg.com/news/stories/RJ0G8SDWRGG1 

• Fed Could ‘Twist Again’ to Fix a Treasury Market Breakdown: BofA 

https://blinks.bloomberg.com/news/stories/RJ1FD7T0G1KW 

• Oil Jumps as OPEC+ Mulls Biggest Production Cut Since Pandemic 

Alliance considers output reduction of more than 1 million b/d 

WTI advances around 3% after plummeting 25% last quarter 

https://blinks.bloomberg.com/news/stories/RJ5SB3DWX2PS 

• Yellen Renews Call for More Child-Care Support to Boost Economy 

Treasury chief has championed investments in human capital 

Extended, enhanced child-care support failed to clear Senate 

https://blinks.bloomberg.com/news/stories/RJ1BY8DWRGG1 

 

• Inflation in Europe Now Looks Even Less Transitory Than in US 

Prices climb faster, more broadly in energy-squeezed euro area 

Recession risk and wage losses are also bigger in EU than US 

https://blinks.bloomberg.com/news/stories/RIMTYJT1UM0W 

• As the Fertilizer Crisis Bites, Farmers Take Drastic Steps 

Expensive, scarce fertilizers disrupt European farmers' plans 

Energy crunch has shut fertilizer plants across Europe 

https://blinks.bloomberg.com/news/stories/RJ0TPJT0G1L1 

Eurozone September Flash CPI +10% Y/y; Est. +9.7% Y/y 

https://blinks.bloomberg.com/news/stories/RJ0LJBGQITJ4 

• Vasle Sees More Hikes as ECB Confronts Double-Digit Inflation 

Slovenian central banker hints at another 75 bps increase 

Speaks after euro zone posts 10% consumer inflation for Sept. 

https://blinks.bloomberg.com/news/stories/RJ2G6SDWRGG2 

• UK Meltdown Helps Lagarde Make the Case for Targeted Fiscal Help 

ECB is urging governments to focus support on the poorest 

Lagarde says that too many people are getting energy aid 

https://blinks.bloomberg.com/news/stories/RIXC73DWRGG0 
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• Don't Tie ECB Hands to Big Hikes That Risk Recession, Visco Says 

Seeing sudden deterioration in the economic growth outlook 

Bank of Italy Governor Ignazio Visco speaks in Florence 

https://blinks.bloomberg.com/news/stories/RJ0JSYDWX2PT 

 

• Truss Says It Was Kwarteng Who Decided to Cut UK's Top Tax Rate 

Tory anger builds, MPs including Gove say they won't back it 

Poll shows majority think Truss has lost control of economy 

https://blinks.bloomberg.com/news/stories/RJ4AT4T1UM0W 

• UK’s Truss Set to Abandon Plan to Scrap 45% Tax Rate, BBC Says 

https://blinks.bloomberg.com/news/stories/RJ5XN6T0G1L7 

• BOE’s Mann to Take Center Stage for Gauging Hawkish Policy Tilt 

https://blinks.bloomberg.com/news/stories/RJ5WFNDWRGG0 

  

• (AU) Sept. S&P Global Australia PMI Mfg, actual 53.5, prior 53.9 

• Aussie, Kiwi Rise in RBA, RBNZ Meeting Week: Inside Australia/NZ 

https://blinks.bloomberg.com/news/stories/RJ5R3ZDWLU6A 

• RBA Set for One Last Outsized Hike Before Lowe Slows Tightening 

Most economists, traders see one more half-point hike Tuesday 

CBA, AMP dissent as Lowe signaled plans for policy downshift 

https://blinks.bloomberg.com/news/stories/RIY9SJDWX2PU 

• Australian House Prices Drop as Steep RBA Rate Hikes Sour Demand 

Bellwether Sydney sees prices slide for eighth straight month 

Slower pace of drop may not signal worst is over: CoreLogic 

https://blinks.bloomberg.com/news/stories/RJ05GADWRGG0 

• NZ Residential Property Asking Price Declines 7.2% From Peak 

https://blinks.bloomberg.com/news/stories/RJ55TODWRGG0 

• Australia Sept. Inflation Gauge Rises 0.5% M/m; Details 

https://blinks.bloomberg.com/news/stories/RJ5HP9GF4NPC 

 

• BOJ Boosts Bond Buying to Cap Yields Pressured by Global Swings 

BOJ to buy more 5- to 10-year, super-long debt in next quarter 

Ten-year yield hit central bank's 0.25% upper limit this week 

https://blinks.bloomberg.com/news/stories/RJ03HVDWRGG1 

• Yen Weakens Past 145 Per Dollar, Nears Prior Intervention Levels 

Intervention impact may only be short-lived, OCBC's Wong says 

Government remains ready to take responses: finance minister 

https://blinks.bloomberg.com/news/stories/RJ5TAGDWRGG1 

• Japan's Big Manufacturers Less Upbeat Amid Global Slowdown Fears 

Unexpected worsening points to still fragile recovery in Japan 

Sentiment improved for service sector firms as nation reopens 

https://blinks.bloomberg.com/news/stories/RJ5HJCDWRGG1 

• Suzuki Says Japan Ready to Take Action on Excessive FX If Needed 

https://blinks.bloomberg.com/news/stories/RJ5KPQDWX2PT 

• (Japan) 3Q Tankan Large Non-Mfg Outlook, actual 11, est. 15, prior 13 

• (Japan) 3Q Tankan Large Mfg Index, actual 8, est. 10, prior 9 

• (Japan) Sept. Jibun Bank Japan PMI Mfg, actual 50.8, prior 51.0 
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EM Headlines 

• Asia's Factories Paint Uneven Recovery Picture in September (1) 

Taiwan PMI slumps to 42.2, the worst since pandemic-era low 

Indonesia, Thailand improve showing, Malaysia disappoints 

https://blinks.bloomberg.com/news/stories/RJ5KNSDWX2PS 

• China Property Stocks, Bonds Jump as Banks Urged to Offer Funds 

'Worst time of property tightening is likely behind us': Citi 

China property stocks gauge jumps 2.6%; CIFI, KWG lead 

https://blinks.bloomberg.com/news/stories/RJ5V0BT0G1KW 

• North Korea Fires Two More Missiles, Adding to Barrage (1) 

Pyongyang's volleys come as attention diverted to Ukraine 

Launches coincided with VP Harris visits to Japan, South Korea 

https://blinks.bloomberg.com/news/stories/RJ1YO3T1UM0W 

• India Cuts Windfall Taxes on Diesel, Aviation Fuel and Local Oil 

https://blinks.bloomberg.com/news/stories/RJ3SVDT0G1KW 

• Rupiah Weakens Ahead of Sept. Inflation Data: Inside Indonesia 

https://blinks.bloomberg.com/news/stories/RJ5MD9DWLU68 

• Indonesia Soccer Stampede Kills 131 as Use of Tear Gas Queried 

President calls off league games until security is improved 

Police fired tear gas amid riot, causing stampede in stadium 

https://blinks.bloomberg.com/news/stories/RJ4EE6T0G1KW 

• Rupee, Bonds Slide as Risk-Off Sentiment Persists: Inside India 

https://blinks.bloomberg.com/news/stories/RJ5SL1T0AFB4 

• FTSE Russell Keeps Indian Bonds on Watch List for EM Bond Gauge 

India government debt now to be reassessed in March 2023 

South Korea added to watch list for potential inclusion 

https://blinks.bloomberg.com/news/stories/RIHXKYT0G1KZ 

• India's RBI Delivers Half-Point Hike to Rein in Inflation (2) 

Central bank slashes FY23 growth forecast to 7% from 7.2% 

Das says drop in FX reserves mainly due to revaluation 

https://blinks.bloomberg.com/news/stories/RJ0CHET0G1KX 

• Citigroup Hikes India RBI Peak Rate Forecast by 50 Basis Points 

https://blinks.bloomberg.com/news/stories/RJ0R5OT1UM10 

• Indian Households Expect Inflation to Rise, RBI Survey Shows 

https://blinks.bloomberg.com/news/stories/RJ0U0UT1UM0W 

 

• Brazil Presidential Race Goes to Runoff as Lula Falls Short (2) 

Leftist challenger took 48% to Bolsonaro's 44% on Sunday vote 

Runoff in Latin America's largest economy set for Oct. 30 

https://blinks.bloomberg.com/news/stories/RJ5MBBDWX2PW 

• Brazil Assets Set to Outperform as Lula, Bolsonaro Go to Runoff 

Lula trailing expectations may force him to seek middle ground 

Bolsonaro's support shows incumbent still has a chance to win 

https://blinks.bloomberg.com/news/stories/RJ15JDT0AFBK 

• AMLO Against Investigation of Mexico Defense Ministry Hack 

https://blinks.bloomberg.com/news/stories/RJ5D6UDWLU68 
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• Mexico Rates Traders Bet on Flatter Curve as Banxico Tracks Fed 

Citigroup sees curve flattening as rates go higher for longer 

Central bank raised the key rate by 75 basis points Thursday 

https://blinks.bloomberg.com/news/stories/RIXFZHDWRGG0 

• Pollsters Fail to Capture Bolsonaro Support Again in Brazil Vote 

Like in 2018, polls struggled to gauge conservative support 

Lula won over 48% of first-round votes; Bolsonaro about 43% 

https://blinks.bloomberg.com/news/stories/RJ5CPJT1UM0W 

• Chile Just Reported Its Weakest August Copper Output in 16 Years 

https://blinks.bloomberg.com/news/stories/RJ0XXFDWX2PT 

• Chile's Boric Pitches 4.2% Public Spending Hike in 2023 Budget 

President Boric presents budget plan in televised speech 

Government facing pressure to help cool above-target inflation 

https://blinks.bloomberg.com/news/stories/RIXG29DWX2PT 

• Colombian Peso Falls on Smaller-Than-Expected Key Rate Rise (3) 

Central bank hiked interest rates by 1 percentage point to 10% 

The peso was the third-worst currency in the world on Friday 

https://blinks.bloomberg.com/news/stories/RJ0ZI2T0AFB6 

 

• Ukraine Latest: Zelenskiy Says Lyman ‘Fully Cleared’ of Russians 

https://blinks.bloomberg.com/news/stories/RJ55PJT0AFB4 

• Republic of Poland Affirmed at A- by S&P 

https://blinks.bloomberg.com/news/stories/RJ1HRZDWRGG6 

• Hungary Has No Liquidity Issue, Focused on Budget Goal: Minister 

https://blinks.bloomberg.com/news/stories/RIYU96DWLU6C 

• Hungarian Central Bank’s Loss Balloons on Rising Interest Rates 

https://blinks.bloomberg.com/news/stories/RJ11GCT0AFB4 

• Forint Plunge to Record Tests Hungary's Pledge to End Rate Hikes 

Investors question central bank policy as economic risks mount 

Blocked EU funds, energy crisis continue to weigh on forint 

https://blinks.bloomberg.com/news/stories/RIZ96NDWLU68 

• Czech Central Bank Flags Unusual Jump in Inflation Expectations 

https://blinks.bloomberg.com/news/stories/RJ0OH4DWLU68 

• Czechs Pledge to Keep Rates 'Relatively High' to Tame Inflation 

Central bank keeps benchmark rate at 7% for second meeting 

Policy makers focus on risks from wage demands, fiscal policy 

https://blinks.bloomberg.com/news/stories/RIZ5J0DWRGG4 

• South Africa’s Eskom Extends 3,000MW Power Cuts Until Thursday 

https://blinks.bloomberg.com/news/stories/RJ4NCYT1UM0W 

• South Africa’s ANC Regains Control of Nation’s Wealthiest City 

https://blinks.bloomberg.com/news/stories/RJ0R6ADWRGG3 

• South Africa Revamps Power Utility Board to Tackle Energy Crisis 

Mpho Makwana named as electricity utility's new chairman 

Previous Eskom board was lacking in technical expertise 

https://blinks.bloomberg.com/news/stories/RJ0ZWFDWLU6B 
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