RUBRICS

DM Headlines

e Powell Signals More Pain to Come With Fed Sending Rates Higher
Fed delivers its third straight 75 basis point increase
Fed chair says rates to rise until 'sufficiently restrictive'
https://blinks.bloomberg.com/news/stories/RIKTASTOAFBS8

e Powell Signals Recession May Be the Price for Crushing Inflation
Fed raises rates 75 basis points, signals more hikes to come
'No one knows' if this will lead to a recession, Powell says
https://blinks.bloomberg.com/news/stories/RILHIETOG1KW

e Bond Market Pushes Recession Trades as Fed Hawks Take Flight
Traders are pricing in almost 50 basis points of 2023 Fed cuts
Yield curve becomes more inverted as traders flag a downturn
https://blinks.bloomberg.com/news/stories/RIKTYYTOAFB4

e US Debt Buyers Brace for Fed to Hike 'Until Something Breaks'
Credit risk gauges whipsawed as market digested Powell message
High-grade primary market muted as borrowers remain cautious
https://blinks.bloomberg.com/news/stories/RIKRWETOG1KW

e Copper's Slide Heralds Inevitable and Painful Metals Shortage
The recent downturn for copper prices only stands to worsen a coming deficit as the slump
discourages new investments for the metal used in EVs and power grids.
https://blinks.bloomberg.com/news/stories/RILISRDWLU69

e Goldman Lifts Forecasts for Fed Hikes on Powell’s Hawkish Signal
https://blinks.bloomberg.com/news/stories/RILORHTOAFB4

e High-Yielding Dollar to Keep Pushing Higher After Fed, ANZ Says
https://blinks.bloomberg.com/news/stories/RILADNTOAFB4

e Risk Assets to Stay Under Pressure Post-Fed: JPM Asset’s Cheong
https://blinks.bloomberg.com/news/stories/RILANCTOGI1KW

e Reuters: Analysis: No relief for bruised markets as Fed signals higher rates for longer
https://t.co/gxruU1HG25

e |TALY INSIGHT: New Prime Minister May Cave on Spending Restraint
https://blinks.bloomberg.com/news/stories/RILISRTIUMOX

e ECB's Schnabel Says Rates Must Rise Futher Despite Downturn
Executive board member speaks to German website t-online
Remarks follow latest Fed hike, come as ECB weighs next move
https://blinks.bloomberg.com/news/stories/RIKGBWTOAFB4

e Borrell: EU to Bring More Restrictive Measures Against Russia
https://blinks.bloomberg.com/news/stories/RILACLTOAFB4

e ECB to Refrain From Higher Capital Demand for Commerzbank, Peers
ECB in process of reviewing so-called Pillar 2 demands
German banks attracting scrutiny amid Russia energy crisis
https://blinks.bloomberg.com/news/stories/RIHUZXTOAFB6

e Energy Crisis Turning Germany's Recovery Into Recession
https://blinks.bloomberg.com/news/stories/RIKXYRDWRGGO
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BOE Set to Raise Rates and Start Asset Sales: Decision Guide
Historic step away from stimulus aimed at fighting inflation
Pound's decline and energy prices likely to push up prices
https://blinks.bloomberg.com/news/stories/RIA90TOG1KX

UK Looks at QE Change to Avert £10 Billion Payout to Banks
Truss adviser says government has looked at reserves tiering
Policy would amount to 'stealth tax' on banks, industry says
https://blinks.bloomberg.com/news/stories/RIKOCWTOG1KW
UK Unveils £40 Billion Energy Bill Bailout for Businesses (3)
Price caps start in October and will last for six months

Trade groups want assurances the aid will last beyond winter
https://blinks.bloomberg.com/news/stories/RIKD7HT1UM11
BOE PREVIEW: Sticking to 50-Bp Hike as CPI Eyes Lower Peak (1)
https://blinks.bloomberg.com/news/stories/RILIUHTOG1KW
QT Delay and 50-Bp BOE Hike Leave Gilt Yields About Right Here
https://blinks.bloomberg.com/news/stories/RILI1IBDWX2PS

(NZ) 3Q Westpac Consumer Confidence, actual 87.6, prior 78.7

(NZ) Aug. Trade Balance NZD, actual -2.45b, prior -1.09b, revised -1.41b
(NZ) Aug. Exports NZD, actual 5.48b, prior 6.68b, revised 6.35b

(NZ) Aug. Imports NZD, actual 7.93b, prior 7.77b, revised 7.76b
Indigenous Australians Win Battle to Halt Santos Gas Project (1)
Producer plans to appeal decision to suspend drilling

Partner SK E&S expects production to begin as scheduled
https://blinks.bloomberg.com/news/stories/RIJPOITOG1L5

Nobody Is Trading Benchmark Japan Bonds as BOJ Suppresses Market
Benchmark 10-year debt untraded for two days, first since 1999

JGB yields remain elevated ahead of expected big US rate hike
https://blinks.bloomberg.com/news/stories/RIJSPSTOAFB5

BOJ Holds Ground on Ultralow Rates as Japan Warns Over Yen Moves

Top FX official Kanda says stealth intervention among options

Yen pressure set to continue after Fed ramps up hawkishness
https://blinks.bloomberg.com/news/stories/RILGVETOAFB4

More-Hawkish Fed Paves Way for Yen to Move Past 145: Daiwa
https://blinks.bloomberg.com/news/stories/RILSADT1UMOW

(Japan) Sept. BOJ Policy Balance Rate, actual -0.100%, est. -0.100%, prior -0.100%
(Japan) Sept. BOJ 10-Yr Yield Target, actual 0.000%, est. 0.000%, prior 0.000%
BOJ Curve-Control Policy Bolstered as US Yields Fall After Fed

Fed's hawkish terminal rate outlook hurts US growth outlook

Yen weakens past 145 per dollar as BOJ keeps policy on hold
https://blinks.bloomberg.com/news/stories/RILE91TIUMOW

Yen Sinks Closer to 1998 Intervention Level With Traders on Edge

Decline came on heels of BOJ decision to keep policy on hold

Losses may extend during Japan's holiday on Friday: Sumitomo
https://blinks.bloomberg.com/news/stories/RILCIHTIUMOW
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EM Headlines

e Goldman Cuts China 2023 Growth Forecast as Covid Zero Stays (2)
Projection for next year trimmed to 4.5% from 5.3% previously
Curbing property an 'ultimate' goal of top leaders, GS says
https://blinks.bloomberg.com/news/stories/RIL67LTOG1KW

e Yuan Losses Deepen Highlighting Limits of PBOC Currency Defense
PBOC sets stronger-than-expected fixings for 21 straight days
Move follows Federal Reserve's third 75 basis point rate hike
https://blinks.bloomberg.com/news/stories/RIL7VDTOG1KY

e CNY Near Weak End of Trading Limit After Fed Hike: Inside China
https://blinks.bloomberg.com/news/stories/RIL62GTOG1L)

e EM Currencies Will Struggle to Fight Dollar Strength, SEB Says
https://blinks.bloomberg.com/news/stories/RIL6SDT1UMO0Z

e Won Tumbles as Harbinger for EM Currencies Crushed by Fed (1)
Won weakens past 1,400 per dollar for first time since 2009
EM currency losses so far this year the deepest since 2008
https://blinks.bloomberg.com/news/stories/RIL95FTIUMOW

e Indonesia, Philippines Set to Hike Rates Further: Decision Guide
BSP likely to raise by half-point amid record-low peso
Investors await guidance from Bl on inflation, bond operations
https://blinks.bloomberg.com/news/stories/RIKAJFTOAFB4

e Rupiah Falls Ahead of Bank Indonesia Decision: Inside Indonesia
https://blinks.bloomberg.com/news/stories/RILSVETOG1KW

o INDONESIA PREVIEW: Central Bank Set to Go Slow With 25-Bp Hike
https://blinks.bloomberg.com/news/stories/RIHS6CTIUMOW

e Fed Rate Hikes Paint Bleak Picture for Southeast Asia Currencies
Regional policy rate gaps with the Fed to diverge even more
Currency weakness has weighed on bonds amid foreign outflows
https://blinks.bloomberg.com/news/stories/RIANM5DWLU68

¢ Won Weakens Past 1,400/USD on Hawkish Fed: Inside Korea
https://blinks.bloomberg.com/news/stories/RILEMETOG1KZ

e Rupee Drops to Fresh Record Amid Risk Aversion: Inside India
https://blinks.bloomberg.com/news/stories/RILHXETOG1KW

e Brazil Holds Rates and Warns Inflation Keeps Tightening in Play
Decision to keep rate at 13.75% anticipated by most economists
Policy makers to mull strategy of keeping rate high for longer
https://blinks.bloomberg.com/news/stories/RIKYQVT1UMOW

e Mexico to Strengthen Inflation Plan, Sheffield Says: Milenio
https://blinks.bloomberg.com/news/stories/RIL104TOAFB5

e  MEXICO INSIGHT: GDP Understates Strength in Economic Recovery
https://blinks.bloomberg.com/news/stories/RIKI74TOAFB4

e Brazil's Meirelles Says Lula Could Repeat Past Economic Success
Ex-central banker back in touch with presidential front-runner
Public sector reform would open fiscal room for social aid
https://blinks.bloomberg.com/news/stories/RISWKTOG1KY
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BRAZIL REACT: Split BCB Hints Rate Hold May Be Pause Not End (1)
https://blinks.bloomberg.com/news/stories/RIL1LJITIUMOW
Reuters: Brazil's Lula expects to reach trade agreement with EU in six months if elected
https://t.co/4AqRF7tAySe

Chile Investors See Less Uncertainty After Referendum: Marcel
https://blinks.bloomberg.com/news/stories/RIKY59T1UMOW

CLP Tumbles Amid Expiry of BCCh FX Forwards: Inside Andes
https://blinks.bloomberg.com/news/stories/RIKBUBT1UMOW
Colombia Finance Chief Met With US Bankers Over Debt Refinancing
https://blinks.bloomberg.com/news/stories/RIJA57TIUMOW

Deep Peso Drop Caused Colombia's Inflation Problem, Petro Says
Colombian President Gustavo Petro speaks on Bloomberg TV

Petro says US rate hikes led peso, other currencies to weaken
https://blinks.bloomberg.com/news/stories/RIJOOLTOG1KW

South Africa to Hike Key Rate to Pre-Virus Levels: Day Guide

Most policy makers seen voting to lift rate by 75 basis points
Weak rand, tightening by global central banks to drive move
https://blinks.bloomberg.com/news/stories/RUTLPTIUMOW
Poland August Real Retail Sales Rise 4.2% on Year; Est. +3.3%
https://blinks.bloomberg.com/news/stories/RIJVIKGFWR29
Energy Crisis Empowers Europe’s Populists Harnessing Anger
Across the continent, parties on the far right and left are making political capital from the
economic impact of the war in Ukraine.
https://blinks.bloomberg.com/news/stories/RILF57DWLU68
Czech Rate Hawk Invokes 1970s Price Shock in Call for More Hikes
Holub calls for achieving inflation target as soon as possible
Board's majority sees policy tight enough to tame local risks
https://blinks.bloomberg.com/news/stories/RIIOCGTOAFB7
Zamrazilova Says Rapid Czech Wage Rise Could Lift Rates: Denik N
https://blinks.bloomberg.com/news/stories/RILI4ADTOG1KX

More South Africa Rate Hikes Loom Even as Inflation Slows (1)
Consumer prices increased 7.6% in August from a year earlier
Traders still see aggressive interest-rate hikes this year
https://blinks.bloomberg.com/news/stories/RIJVW3TOAFB4
South African Cabinet Says Still Debating Electricity Solution
https://blinks.bloomberg.com/news/stories/RIKIHJTOAFB7

South Africa Aug. Consumer Prices Rise 7.6% Y/y, Est. +7.6%
https://blinks.bloomberg.com/news/stories/RUVLZTIUM13

Putin Calls Up More Troops, Resumes Nuclear Threat Over Ukraine
Russia orders mobilization of as many as 300,000 reservists

US says Kremlin's moves are 'signs of weakness,' failure
https://blinks.bloomberg.com/news/stories/RIKADRTIUM1Q
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