RUBRICS

DM Headlines

e Central Bankers in Jackson Hole Embrace Tightening Mission Ahead
Powell, Schnabel warn about pain to come from inflation fight
Discussions among economists raise more questions than answers
https://blinks.bloomberg.com/news/stories/RHARFKDWRGGO

e Treasury Two-Year Yields Rise to Highest Since 2007 on Rate Bets
Bonds extend drop from Friday on Powell's Jackson-Hole speech
'We retain our view for flatter curves': Nomura's Ticehurst
https://blinks.bloomberg.com/news/stories/RHD2UHDWRGGO

e Shrinking Fed Balance Sheet an Uphill Task: Jackson Hole Paper
High demands on bank liquidity despite QT a risk to stability
Bank behavior also dampening monetary policy impact of QE
https://blinks.bloomberg.com/news/stories/RH16SHTOAFB4

e Powell's 'Totality of Data' Prolongs Bond Market's Limbo State
Fed boss says September policy decision remains a jump shot
Yield curve flattens further, aided by month-end approach
https://blinks.bloomberg.com/news/stories/RH6K55TOAFB6

e Qil Drives Higher as Supply Concerns Eclipse Fed's Rate Stance
Investors track fresh unrest in Libya, timeline for Iran talks
WTI advances above $94 a barrel after advancing 2.5% last week
https://blinks.bloomberg.com/news/stories/RHD2NFT1UMOW

e US Sends First Warships to Taiwan Strait Since Pelosi Visit (1)

Two missile cruisers transited waterway on Sunday: US military
Chinese military followed the ships, on high alert: statement
https://blinks.bloomberg.com/news/stories/RHCPUYDWX2PT

e Powell’s New Guidance: Higher Rates for Longer to Beat Inflation
https://blinks.bloomberg.com/news/stories/RH8KKST1UMOW

e Fed Keeping Rates Near 4% for Long May Flatten Yield Curve More
https://blinks.bloomberg.com/news/stories/RH8AR3DWX2PU

e Breaking ‘Inflation Fever’ Is No Relief for Central Bank Angst
Slowdowns on key commodity markets signal some relief is in store after worst price shock
in decades
https://blinks.bloomberg.com/news/stories/RHCH2RDWX2PT

e US REACT: Powell at Jackson Hole - Short on Lessons of the ‘70s
https://blinks.bloomberg.com/news/stories/RH8CIITOAFB4

e Fed Can't Fix Fiscal-Driven Inflation: Jackson Hole Paper
https://blinks.bloomberg.com/news/stories/RH801MTOG1KZ

e Prospect of a Record ECB Rate Hike Sends European Bonds Tumbling
Some officials want to talk three-quarter point move: Reuters
Traders now see almost 50% odds of a bigger hike in September
https://blinks.bloomberg.com/news/stories/RH8B64DWLU68

e It's Action Time for ECB With Weak Euro a Key Point, Rehn Says
'Significant' hike in interest rates needed in September
Too early to publicly discuss quantitative tightening
https://blinks.bloomberg.com/news/stories/RHAJO02DWX2PS
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ECB Needs 'Resolute' Hike of at Least a Half-Point, Kazaks Says
Second-round effects are emerging, Latvian central banker says
Weak exchange rate is a problem in tackling inflation
https://blinks.bloomberg.com/news/stories/RHANWBDWRGGO
EU to Call Emergency Energy Talks as Prices Set More Records (2)
Ministers to debate EU-wide measures to address power costs
Czech leader seeks pan-European agreement on price limit
https://blinks.bloomberg.com/news/stories/RH8EI4TOAFBM

Goldman Now Sees UK Economy Entering Recession in Fourth Quarter
https://blinks.bloomberg.com/news/stories/RHCR1YTOG1KY

Searing UK Inflation Is Driving the Pound Near a 37-Year Low

The pound is less than 4 US cents away from weakest since 1985

UK interest rates are expected to surpass 4% next year
https://blinks.bloomberg.com/news/stories/RH64A0TOAFB6

Australia’s Wages Climbed 4.1% in July, New SEEK Index Shows
https://blinks.bloomberg.com/news/stories/RH7J77TOAFB4

(AU) July Retail Sales MoM, actual 1.3%, est. 0.3%, prior 0.2%
Aussie Drops as Hawkish Powell Is Priced In: Inside Australia/NZ
https://blinks.bloomberg.com/news/stories/RHD23FDWX2PT
Australian Business Backs Union Calls for More Pay Before Summit
https://blinks.bloomberg.com/news/stories/RHATYHTOAFB4

NZ Business Demand for Credit Declines From Year Ago: Equifax
https://blinks.bloomberg.com/news/stories/RHCW8DDWLU68
Australian Retail Sales Jumped in July, Showing Rate Resilience
https://blinks.bloomberg.com/news/stories/RHCIZZTIUMOW
Australian PM Pledges Reform in Speech Marking 100 Days in Power
Government will hold summit on jobs and skills on Thursday
Albanese is hoping to raise flagging wages and productivity
https://blinks.bloomberg.com/news/stories/RHCNZOTOG1L1

USD/JPY Unlikely to Test 140 After Powell: Daiwa
https://blinks.bloomberg.com/news/stories/RHCR3ZDWX2PS
USD/JPY Underpinned But One-Way Rise Unlikely: Resona
https://blinks.bloomberg.com/news/stories/RHCKJRDWX2PS
Jackson Hole Latest: Kuroda Says BOJ to Continue Easing Policy
Schnabel says forceful ECB action needed to curb prices

Bank of England's Bailey sees reserve levels posing challenge
https://blinks.bloomberg.com/news/stories/RHAFSVDWX2PS
Yen Slips to Six-Week Low on Fed Hike Bets: Inside Japan
https://blinks.bloomberg.com/news/stories/RHCVJ2DWLU68
Yen Slumps Toward 140 as Traders Focus Once More on Rate Gap
Hawkish Powell comments at Jackson Hole weighed on the yen
Japanese currency has given back most of mid-July rally
https://blinks.bloomberg.com/news/stories/RHCPE4ADWX2PS
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e PBOC Sets Stronger-Than-Expected Fix as Yuan Hits Two-Year Low
Currency drop spurs bets on further PBOC action to stem losses
Yuan fix set stronger than forecast for fourth straight day
https://blinks.bloomberg.com/news/stories/RHCSRMTOG1KW

e Asia Markets on Rough Road as Powell Deals a Blow to Risk Assets
https://blinks.bloomberg.com/news/stories/RHCLG9TOAFB4

e China’s Growth Prospects Weaken as Economists Cut 2023 Forecasts
https://blinks.bloomberg.com/news/stories/RHSWPCTOAFB4

e China Moves Aggressively on Covid as Political Summit Looms (2)
Province bordering Beijing responds with force on few cases
Communist Party congress expected to take place in October
https://blinks.bloomberg.com/news/stories/RHD353TOG1KX

e Yuan Sinks to Fresh Two-Year Low on Hawkish Fed: Inside China
https://blinks.bloomberg.com/news/stories/RHCX37T1UMOW

e China's Bad Debt Funds Are No White Knights in Property Crisis
Debt woes at Huarong, others worsened amid real estate slump
Beijing was counting on these funds to bolster developers
https://blinks.bloomberg.com/news/stories/RH8ZDTTOG1KW

e Won Slides Most in 11 Weeks After Jackson Hole: Inside Korea
https://blinks.bloomberg.com/news/stories/RHCNBODWLU6B

e S.Korea FSS Vows to Search, Punish Illegal Stock Short-Selling
https://blinks.bloomberg.com/news/stories/RHCNW7DWRGG1

e BOK Governor Rhee Keeps Door Open for Outsized Rate Hike
https://blinks.bloomberg.com/news/stories/RHCI28DWLU6E8

e Rupiah Heads for Test of Key Support as Trade Outlook Darkens
Bank Indonesia's hike pales in comparison to Fed hawkishness
Currency may drop to 15,200/USD by end Q3: Standard Chartered
https://blinks.bloomberg.com/news/stories/RHOD9OTOAFB4

e Rupiah Falls With Bonds as Risk Mood Sours: Inside Indonesia
https://blinks.bloomberg.com/news/stories/RHCWXODWRGGO

e Rupee Falls to Fresh Record Amid Asia FX Selloff: Inside India
https://blinks.bloomberg.com/news/stories/RHDORSDWLUG6C

e India Restricts Wheat Flour, Other Exports to Curb Prices
https://blinks.bloomberg.com/news/stories/RHBKJ4ADWRGGO

e Bolsonaro, Lula Clash in First In-Person Brazil Debate (1)
Ex-president and incumbent trade jabs in debate Sunday evening
Bolsonaro has been recently cutting into Lula's lead in polls
https://blinks.bloomberg.com/news/stories/RHCSVIDWLU68

e Mexico Economic Growth Trails Estimates as Inflation Bites (1)
GDP expanded 0.9% q/q, compared to preliminary reading of 1%

Limited growth has sparked concerns about possible recession
https://blinks.bloomberg.com/news/stories/RH65F6TOG1KW
e Mexico's Money Man Feels Budget Crunch as Mega Projects Come Due

Finance Minister Rogelio Ramirez de la O speaks in interview
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Despite high costs, Mexico won't surpass 50-51% debt to GDP
https://blinks.bloomberg.com/news/stories/RH8TAITOG1KW
Brazil Elections: Debate Debacle Follows Lula Stability Pledge
https://blinks.bloomberg.com/news/stories/RH835STIUMI1T
Chile Charter Rejection May Prompt Only ‘Modest’ Rally: Barclays
https://blinks.bloomberg.com/news/stories/RH6GTOTOAFB4
Colombia Needs Fuel Hike After Wasted Bonanza, Credit Chief Says
Public credit director Acosta speaks in interview in Bogota

Sees fuel subsidies as 'cursed legacy' from last government
https://blinks.bloomberg.com/news/stories/RH6JDCTOG1KW
Colombia Hasn’t Considered Intervention in FX Market: Villar
https://blinks.bloomberg.com/news/stories/RH73TVT1IUMOW

Default Jitters Stalk Egypt, Sending Traders on a Wild Ride

Default risk is region's highest relative to five-year average

Egypt needs to secure external financing to stave off default
https://blinks.bloomberg.com/news/stories/RHD1YADWX2PS
Poland May Raise Rates Once or Twice by 25bps: Glapinski
https://blinks.bloomberg.com/news/stories/RHD2A0T1IUMOW
Poland May Freeze Household Gas Tariffs for 2023: PAP
https://blinks.bloomberg.com/news/stories/RH7Z0JT1UMOQY
Hungary Boosts Russia Energy Links With Nuclear Plant Permit (1)
Nuclear authority issues key permit to build two new reactors
Russia's Rosatom is leading the construction in the EU nation
https://blinks.bloomberg.com/news/stories/RH7TGPT1UMOW
SURVEY: Hungary Economy to Expand 5% in 3Q22; Prior +4%
https://blinks.bloomberg.com/news/stories/RH6A3BGFA9Z4
Czech Central Banker Zamrazilova Warns Against Large Wage Hikes
Unions shouldn't seek pay increases over 6%, Zamrazilova says
Vice Governor says excessive wage growth may trigger rate hike
https://blinks.bloomberg.com/news/stories/RHBOLVDWRGGO
Michl Says Jackson Hole Showed Rates Alone Won't Cure Inflation
Smaller budget gaps are key for curbing inflation, Michl says
Michl says Czech rates are high enough to tame demand pressure
https://blinks.bloomberg.com/news/stories/RHD1FHDWX2PS
Czech Central Bank Chief Sees Households Helping to Tame Prices
Michl says Czechs are curbing spending as inflation surges
Interest rates are 'restrictive' after aggressive tightening
https://blinks.bloomberg.com/news/stories/RH7RZ3TOAFB5
South Africa's ANC May Hold Onto Majority in 2024, Survey Shows
Squabbling between opposition parties helps maintain support
Other polls show the ANC dipping below 50% for the first time
https://blinks.bloomberg.com/news/stories/RH83LATOAFB4
OECD Urges South Africa to Raise Taxes, Sell State Firms (1)

Tax reform seen playing bigger role in reducing inequality

High state wage bill, state companies seen as risk to fiscus
https://blinks.bloomberg.com/news/stories/RH5YR3T1UMOW
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