
 
 

DM Headlines 

• US Yield Approaches 3% as Jackson Hole May Cement Hawkish Bets 

Fed Chair may use Friday speech to damp speculation of easing 

Flattener is a harder trade after recent moves: Garda Capital 

https://blinks.bloomberg.com/news/stories/RGZW07T0G1KW 

• Powell Has Chance to Reset Market Expectations at Jackson Hole 

Fed chair will speak amid high inflation, investor optimism 

ECB, BoE officials also set to attend annual Fed conferenc 

https://blinks.bloomberg.com/news/stories/RGV9ENDWX2PS 

• Bears Circle Stocks as Faster Fed Bond Runoff Threatens Rebound 

Fed can pare balance sheet at a faster pace from next month 

Standard Chartered says full impact of tightening not yet felt 

https://blinks.bloomberg.com/news/stories/RGZO10T0AFB5 

• Barkin Says Fed Will Curb Inflation Even at Risk of Recession 

Richmond Fed chief says returning inflation to 2% is top goal 

Barkin says rates need to go into restrictive territory 

https://blinks.bloomberg.com/news/stories/RGVB9BDWLU69 

• Oil Resumes Drop With Possible Return of Iran Supply in Focus 

Biden spoke with European leaders about nuclear deal on Sunday 

Brent futures fall around 1% after rising over three sessions 

https://blinks.bloomberg.com/news/stories/RGZZSXT1UM0W 

• Central Banks Won’t Spark Major Economy Recessions, Goldman Says 

https://blinks.bloomberg.com/news/stories/RGZQO7T1UM0Y 

 

• ECB's Nagel Wants More Hikes, Says German Recession Likely (1) 

Bundesbank chief won't put number on September rate increase 

Joachim Nagel comments in interview with Rheinische Post 

https://blinks.bloomberg.com/news/stories/RGWX8VT0G1KW 

• Germany to Prioritize Coal Trains Over Passenger Services: Welt 

https://blinks.bloomberg.com/news/stories/RGZ1HUT1UM0W 

• German Minister Expects Russia to Further Reduce Gas Supplies 

https://blinks.bloomberg.com/news/stories/RH012XT1UM0W 

• German Gas to Last Less Than 3 Months If Russia Cuts Supply 

Stocks are rising fast, but still not enough, regulator says 

Risks of energy rationing during the winter are still high 

https://blinks.bloomberg.com/news/stories/RGQZ7TDWRGG0 

• German 10-Year Bund Yield Might Reach 1.50% in Coming Weeks -- Market Talk 

https://blinks.bloomberg.com/news/stories/RH06ZK0799MO 

• EU Favors Only Limited Tweaks to Recovery Plans, Gentiloni Says 

Italian election campaign marked by calls for changes 

Economy commissioner argues against 'rethink' of packages 

https://blinks.bloomberg.com/news/stories/RGX2PST1UM0W 
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• U.K.’s Sunak Tells Truss to Choose Tax Cuts or Energy Support 

https://blinks.bloomberg.com/news/stories/RGZAWET1UM0W 

• UK Inflation Expectations Surge to an All-Time High: Chart 

https://blinks.bloomberg.com/news/stories/RGVECPDWX2PV 

• UK Economy Set For Tough Winter as Stagflation Looms: Forecasts 

https://blinks.bloomberg.com/news/stories/RH038MDWLU6D 

• More BOE Rate Hikes Loom in 2022 as It Races Beyond Neutral 

https://blinks.bloomberg.com/news/stories/RH038MDWX2PU 

• UK INSIGHT: Recession Coming -- Why It Won’t Be As Bad as Others 

https://blinks.bloomberg.com/news/stories/RH060JT0AFB8 

 

 

• RBNZ's Hawkesby Open to Cash Rate Above 4% to Tame Inflation (1) 

Deputy Governor speaks in interview with Bloomberg News 

Cash rate peak 'could be 4%, it could be 4.25%': Hawkesby 

https://blinks.bloomberg.com/news/stories/RGZQH7T0G1KW 

• Climate Action to Spur Australian Green Bonds to Record Year (1) 

Issuance has more than doubled compared to same time in 2021 

Formal policy shift helps build on existing momentum: Barclays 

https://blinks.bloomberg.com/news/stories/RGZY9DT0G1KZ 

• Aussie Gains After China Banks Lower Lending Rates: Inside G-10 

https://blinks.bloomberg.com/news/stories/RH03RCT1UM0X 

 

• Global Funds Buy Most Medium-Term Japanese Bonds in Eight Years 

https://blinks.bloomberg.com/news/stories/RGZGRTT0AFB6 

• Yen Weakness Returns Ahead of Jackson Hole With 140 Back in Play 

Hawkish expectations for Powell's speech strengthens dollar 

Strategists see dollar-yen approaching not surpassing 140 

https://blinks.bloomberg.com/news/stories/RGZNINT0G1KW 

• Buybacks Revive Japan Stocks Beset by Global Growth Concerns (1) 

Purchases may rise to a record this fiscal year: NLI Research 

Stronger yen, a drop in US equities are key risks for market 

https://blinks.bloomberg.com/news/stories/RH02OIT1UM0W 
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EM Headlines 

• China Seeks to Stabilize Property With Loans, Lower Rates (1) 

Banks cut a reference rate for mortgages deeper than expected 

Actions show urgency to rescue property sector, economists say 

https://blinks.bloomberg.com/news/stories/RGZV8ZT1UM16 

• Junk Nations Risk Muted Future for Debt Sales as Liquidity Dies 

High-yield debt sales year to date are the lowest since 2016 

Hawkish Fed could make nations pivot to seek other financing 

https://blinks.bloomberg.com/news/stories/RH033TT0G1KW 

• China Should Look Past Monetary Policy, Toward Stimulus: Robeco 

https://blinks.bloomberg.com/news/stories/RGZWYNT0G1L7 

• China Rate Cuts Positive But USD Can Keep Markets Volatile: CEB 

https://blinks.bloomberg.com/news/stories/RGZUZWT1UM0W 

• CHINA REACT: Bigger Drop in 5-Year LPR Shows Urgency on Property 

https://blinks.bloomberg.com/news/stories/RGZUY2T0G1KY 

• (China) Aug. 5-Year Loan Prime Rate, actual 4.30%, est. 4.35%, prior 4.45% 

• (China) Aug. 1-Year Loan Prime Rate, actual 3.65%, est. 3.60%, prior 3.70% 

• China's Sichuan Extends Power Cuts on Worst Drought Since 1960s 

Southwest province prolongs industrial curtailments to Aug. 25 

Higher power demand across China threatens wider disruptions 

https://blinks.bloomberg.com/news/stories/RGZRIVT1UM0W 

• Yuan Drops as Dollar Gains, Banks Cut Key Rates: Inside China 

https://blinks.bloomberg.com/news/stories/RGZQONT1UM0W 

• China's Milestone Moment for Markets Now a Distant Memory (1) 

Second-quarter optimism has faded as investor sentiment sours 

Capital markets have seen six months of foreign outflows 

https://blinks.bloomberg.com/news/stories/RGZTF7DWLU68 

• The Next Sri Lanka May Be Brewing in Africa or Latin America 

https://blinks.bloomberg.com/news/stories/RGVREFDWLU68 

• Won Tumbles to 13-Year Low on Weak Trade Data: Inside Korea 

https://blinks.bloomberg.com/news/stories/RGZPXJT0AFB4 

• Korea’s Choo Says Won Weakness Is in Line With Other Currencies 

https://blinks.bloomberg.com/news/stories/RGUQ4GDWLU68 

• Korea's Exports Close to Stalling as Global Economy Cools (1) 

Semiconductor sales fall, while exports to China drop as well 

Pressure is building on a key barometer of the global economy 

https://blinks.bloomberg.com/news/stories/RGZQ2HT1UM0W 

• IDR Bonds Fall as Funds Await Fuel Price Hike: Inside Indonesia 

https://blinks.bloomberg.com/news/stories/RGZPQGT0G1KY 

• Indonesia Fuel Price Hike to Prompt Rate Hike in Sept.: Barclays 

https://blinks.bloomberg.com/news/stories/RGUU74DWRGG0 

• Rupee Bonds Fall on RBI Minutes, Higher US Yields: Inside India 

https://blinks.bloomberg.com/news/stories/RH01GZT0G1KW 

• RBI May Shift Policy Stance to Neutral in September: Citi 

https://blinks.bloomberg.com/news/stories/RGZWGXT1UM0X 
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• Argentina Taps Former Central Banker to Craft Response to Crisis 

Gabriel Rubinstein named secretary of economic planning 

Rubinstein represented ministry at central bank in 2005 

https://blinks.bloomberg.com/news/stories/RG5D1HDWX2PW 

• Banxico Likely to Follow Fed in Next Decision, Board Member Says 

Banxico can't afford to de-link from Fed this year, Heath said 

Market aligned with Heath in seeing terminal rate around 9.5% 

https://blinks.bloomberg.com/news/stories/RGTKCXDWLU6S 

• Narco Riots Target Civilians and Companies in Post-Chapo Mexico 

Drug gangs hit Colima after attacking major cities last week 

'Crime and terror' expected to continue, security expert says 

https://blinks.bloomberg.com/news/stories/RGVNSZDWX2PS 

• Brazil Elections: Latest Poll Is a Mixed Bag for Bolsonaro, Lula 

https://blinks.bloomberg.com/news/stories/RGV42WDWX2PS 

• Brazil Vies for Pricey Natural Gas After Petrobras Pipe Delay 

Petrobras was supposed to boost domestic gas flows this year 

Brazil imported $3.7 billion worth of natural gas through July 

https://blinks.bloomberg.com/news/stories/RGNZ3FDWRGG4 

• Chile Economy on Brink of Recession Amid Rampant Inflation (2) 

Second quarter GDP unchanged on quarter, grew 5.4% on year 

Highest inflation and key rate in decades to weigh on growth 

https://blinks.bloomberg.com/news/stories/RGTDQ3DWLU68 

 

• Polish Wage Growth Jumps Over Inflation Fueled by Mining Bonuses 

https://blinks.bloomberg.com/news/stories/RGUV6EDWLU6B 

• Poland Consumer Confidence Falls to Record Low in August (1) 

https://blinks.bloomberg.com/news/stories/RGSX07DWLU68 

• Hungary Keeps Key Rate Unchanged, Worsening Forint's Woes (1) 

Central bank keeps one-week deposit rate at EU-high 10.75% 

Forint is one of the worst-performing currencies this year 

https://blinks.bloomberg.com/news/stories/RGSUMZDWRGG5 

• European Energy Crisis to Overwhelm Hungarian Forint 

https://blinks.bloomberg.com/news/stories/RGUQAODWRGG0 

• Czech Government Sticks to Plan to Cut Fiscal Deficit by 2025 

https://blinks.bloomberg.com/news/stories/RGURUADWRGG0 

• Rand at Risk With S. African Finance Chief's Fate in Balance (1) 

Godongwana facing sexual-assault allegation; may step aside 

Currency not pricing in political risk with volatility subdued 

https://blinks.bloomberg.com/news/stories/RGV9BHDWRGG2 
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