RUBRICS

DM Headlines

e Bond Traders Regaining Faith That Fed Can Slay Inflation Dragon
Market inflation expectations back down near pre-war levels
Investor focus on upcoming Fed policy decision Wednesday
https://blinks.bloomberg.com/news/stories/RFE033DWX2PS

e JPMorgan's Michele Says Bonds Have Recession Priced In
Four-decade veteran says clients have faith in central banks
Equities accounting for stagnating growth, says Pimco's Browne
https://blinks.bloomberg.com/news/stories/RFFH6SDWRGGO

e Summers Says Fed Needs to Take Strong Action to Curb Inflation
Former Treasury chief says US unlikely to see soft landing
He also says there is a high likelihood of recession in the US
https://blinks.bloomberg.com/news/stories/RFJ4AXGTOG1KW

e Recession Now Appears the Price to Pay for Beating Inflation
Interest rates are surging around the world as inflation soars
The pace of hikes is prompting worries of a deep slowdown
https://blinks.bloomberg.com/news/stories/RFFDIADWRGGO

e Fed to Inflict More Pain on Economy as It Readies Big Rate Hike
Recession seen as increasingly likely as Fed fights inflation
US inflation 'entrenched and spreading,' ex-Fed official says
https://blinks.bloomberg.com/news/stories/RFDBQCDWLU69

e Yellen Says Signs of US Recession Aren't in Sight for Now
Treasury secretary says Fed will succeed in inflation fight
Would be 'amazed' if NBER were to declare formal recession
https://blinks.bloomberg.com/news/stories/RFJ64BTOG1KW

e Qil Drops as Concerns Over Slowdown Offset Tight Crude Market
Federal Reserve expected to approve big rate hike this week
WTI capped third weekly drop last week, longest run this year
https://blinks.bloomberg.com/news/stories/RFKZAFT1UMOQY

e Business Activity Deteriorates Globally as Recession Fears Rise
S&P Global US flash composite measure fell to 47.5 in July
Euro area composite PMI declined to 49.4, estimated to expand
https://blinks.bloomberg.com/news/stories/RFFE9PDWLU68

e ECB May Endure Moderate Recession to Halt Prices, Holzmann Says
https://blinks.bloomberg.com/news/stories/RFJL90TOGIKW

e EU’s Von der Leyen Urges All Member States to Save Gas: DPA
https://blinks.bloomberg.com/news/stories/RFK6VCTOAFB4

e ECB May Accept ‘Light Recession’ If CPI Outlook Rises: Holzmann
https://blinks.bloomberg.com/news/stories/RFJJYSTOGIKW
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Truss Promises Low-Tax UK Investment Zones in Pitch to Tory Base
Rival Rishi Sunak says China is biggest threat to Britain

Truss and Sunak to have first head-to-head TV debate on Monday
https://blinks.bloomberg.com/news/stories/RFJ9HITOG1KW

The 150% Energy-Price Shock Waiting for the Next UK Leader
Household bills are set to surge again in October
https://blinks.bloomberg.com/news/stories/RFK5SLDWRGGO
The Pound's Woes Run Deep, Whether It's Truss or Sunak in No. 10
Incoming PM will face grim economic headlines from day one
BOE officials are hamstrung, fiscal policy is a minefield
https://blinks.bloomberg.com/news/stories/RFF1P2DWRGGO

UK INSIGHT: Higher Inflation for Longer — Modeling Trussonomics
https://blinks.bloomberg.com/news/stories/RFKAMXTOG1KW
London's Square Mile Struggles to Find Its Way in Brexit Britain
New round of listing reforms planned as IPO volumes stay low
Rule changes are uncertain while UK leadership contest runs
https://blinks.bloomberg.com/news/stories/RFDCM1DWLU68
UK Economists See Faster Interest Rate Increases Under Liz Truss
Analysts think Rishi Sunak would be better for economy

Truss's tax cut plan may push inflation beyond a 40-year high
https://blinks.bloomberg.com/news/stories/RFFI39DWRGG1

Aussie Bonds Gain on Global Recession Fears: Inside Australia/NZ
https://blinks.bloomberg.com/news/stories/RFKA72T1UMOW
Australia Yield Curve Charts Journey Toward Inversion
https://blinks.bloomberg.com/news/stories/RFK9HKTOAFB4
Albanese Says Foot-and-Mouth Would Be Severe for Australia
PM says Australia has introduced strongest-ever measures

Country on high alert after traces found in imported products
https://blinks.bloomberg.com/news/stories/RFHWI4TOG1KW

Global Challenge to BOJ’'s YCC to Weaken Amid Growth Woes: SMBC
https://blinks.bloomberg.com/news/stories/RFJXA8T1UMOW
Foreign Funds Unwinding JGB Shorts Will See Yields Fall: Nomura
https://blinks.bloomberg.com/news/stories/RFJUUBTIUMOW

Japan Yield Drops to Four-Month Low as Global Slowdown Backs BOJ
Slide in JGB yields is most since peak of BOJ's buying in June
Foreigners who sold JGBs now forced to buy them back, SBI says
https://blinks.bloomberg.com/news/stories/RFKBBOTOAFB4
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e China's Property Crisis Burns Middle Class Stuck With Huge Loans
Homeowners cut spending, postpone marriage, boycott mortgage
Housing market no longer seen as a sure bet as economy slows
https://blinks.bloomberg.com/news/stories/RFB62YTOAFB6

e China’s Debt-to-GDP Ratio Rises to Record High of 271%
https://blinks.bloomberg.com/news/stories/RFJWTAT1UMOW

e Overnight Repo Rate Falls to Lowest in 19 Months: Inside China
https://blinks.bloomberg.com/news/stories/RFK2QUTOG1KW

e China Property Stocks, Bonds Rally on Reported Fund Help (2)
Fund move stronger than guiding bank lending: Pendal's Patrick
Fund has secured 80 bililon yuan and can be upsized: REDD
https://blinks.bloomberg.com/news/stories/RFK86GDWX2PU

e Clock Ticks for Evergrande Restructuring Plan After Shakeup (1)
Developer said it would unveil preliminary plan by end of July
Evergrande's CEO forced to resign amid probe of deposit use
https://blinks.bloomberg.com/news/stories/RFK7WGTOAFB4

e Citi's Contrarian View on China: 'Economy Is Turning the Corner'
'It really feels like that moment of capitulation:' Snyder
Europe is 'anyone's guess, but it doesn't seem great,' he adds
https://blinks.bloomberg.com/news/stories/RFDLESDWX2PS

e Bonds Gain for Second Day Amid Recession Fear: Inside Korea
https://blinks.bloomberg.com/news/stories/RFJVEZTOG1KZ

e S. Korea Considers Selling Daewoo Shipbuilding in Pieces: Daily
https://blinks.bloomberg.com/news/stories/RFJSL7ZTOG1KW

e Rupee Bond Yields Fall on Global Recession Risks: Inside India
https://blinks.bloomberg.com/news/stories/RFK816TOG1KW

e India's Forex Reserves Fall to Lowest in More Than 20 Months
Reserves fall $7.5 bl in a week as RBI mounts rupee defense
RBI Governor Das says reserves are adequate, no need to panic
https://blinks.bloomberg.com/news/stories/RFEZTSDWRGGO

e RBI Says Fears Over Currency Losses from Unhedged Debt Overblown
Indian firms had $79 billion of unhedged offshore loans
Rupee fell to a record low of 80.0638 per dollar this week
https://blinks.bloomberg.com/news/stories/RFES35DWX2PS

e Rupiah Gains Amid Signs of Improving Economy: Inside Indonesia
https://blinks.bloomberg.com/news/stories/RFJIZVKTOG1KW

e Bank Indonesia Sees July CPl at 0.55% M/M as of 3rd Week Survey
https://blinks.bloomberg.com/news/stories/RFF4TZDWX2PY

o Bl lifted its full-year credit growth forecast to 9%-11% from 7%-9%
https://blinks.bloomberg.com/news/stories/RFEHSODWLU69

e Faster Mexican Inflation Signals Another 75-Point Hike Ahead (1)
Prices rose 8.16% in early July, more than estimated 8.12%
Analysts see signs for optimism despite food, energy prices
https://blinks.bloomberg.com/news/stories/RFF683DWLU69
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AMLO Risks Long Trade Spat With US by Insisting on Energy Policy
US trade can't cost Mexico its dignity, Lopez Obrador says

US, Canada filed complaint against AMLO's nationalist measures
https://blinks.bloomberg.com/news/stories/RFFHIODWRGGO
Bolsonaro Starts Campaigning for Vote He Says May Be Rigged (1)
The Brazilian president is trailing Lula in all major polls

Bolsonaro has intensified baseless claims of voter fraud
https://blinks.bloomberg.com/news/stories/RFJ1D9TOAFB4

South America Central Banks Cornered by Relentless Rise in Swaps
Chile's two-year Camara rose 136 basis points in one month

Brazil traders add premium to account for risk of more hikes
https://blinks.bloomberg.com/news/stories/RFDNZ3DWLU68
Brazil Economy Ministry Announces a Budget Freeze of BRL6.74B
https://blinks.bloomberg.com/news/stories/RFG1IAXDWLU6S
Chilean Voters Against New Constitution Steady at 46%: Activa
https://blinks.bloomberg.com/news/stories/RFJQ38TOG1KW
Colombia's Petro Wants to Renew Trade Agreement with US: W Radio
Petro's foreign team says its time to reframe relations

Peace, climate change, migration will be key bilateral issues
https://blinks.bloomberg.com/news/stories/RFI6LGTOGIKW

Polish Cash and Bank Deposits Shrink First Time in Decade
https://blinks.bloomberg.com/news/stories/RFFOLVDWLU68
Republic of Poland Affirmed at A- by Fitch
https://blinks.bloomberg.com/news/stories/RFFXBPDWX2Q0
Hungary July GKI Economic Sentiment Falls to -9.4
https://blinks.bloomberg.com/news/stories/RFF50WDWX2Q5
Defiant Orban Doubles Down on Russia Policy, Arch-Conservativism
https://blinks.bloomberg.com/news/stories/RFGZXKTOAFB6

Fitch affirms Hungary's 'BBB' rating with stable outlook
https://blinks.bloomberg.com/news/stories/RFKACRBMZA4)
Czech Republic Gas Storage Full at Almost 79%: Ministry
https://blinks.bloomberg.com/news/stories/RFEWLADWLUGA
South Africa Basic Income Grant May Drive Emigration, Study Says
Grant would require raising up to 100 billion rand a year

South Africa has been ranked as world's most unequal nation
https://blinks.bloomberg.com/news/stories/RFJ42PTOG1KW
South Africa to Suspend Power Cuts For First Time in Five Weeks
https://blinks.bloomberg.com/news/stories/RFFBRUDWLU68
South Africa Government Plans to Introduce Price Cap on Gasoline
https://blinks.bloomberg.com/news/stories/RFF7FVDWLU68
More Hawkish Central Bank No Quick Fix for South Africa's Rand
Currency's rebound after jumbo rate hike may be temporary
Global environment still uncertain while local factors weigh
https://blinks.bloomberg.com/news/stories/RFDERZDWLU68
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