
 
 

DM Headlines 

• 'Train Wreck' Economy or Red-Hot Inflation Is Big New Bond Call 

Treasury investors divided on growth-versus-inflation debate 

LongTail likes two-year debt, AlphaSimplex quant shorts bonds 

https://blinks.bloomberg.com/news/stories/RD5ETLT1UM0W 

• Shock of War Threatens Lasting Impact on Global Economy (1) 

OECD cuts growth forecasts and sees stronger inflation 

Central banks face delicate balancing act, organization says 

https://blinks.bloomberg.com/news/stories/RD5KPODWX2Q6 

• Yellen Says Biden Team Is Looking to 'Reconfigure' China Tariffs 

Trump-era duties weren't designed to serve strategic interests 

Some tariffs have hurt US consumers, businesses, Yellen says 

https://blinks.bloomberg.com/news/stories/RD633PDWLU6E 

• Nobel Laureate Shiller Sees 'Good Chance' of a US Recession 

Downturn could result from a self-fulfilling prophecy, he says 

Yale economist also warns of return of housing bubble fears 

https://blinks.bloomberg.com/news/stories/RD5WMRDWLU6B 

• Oil Holds Near Three-Month High as US Stockpiles Tighten Further 

Gasoline inventories are at lowest seasonal level since 2014 

UAE says prices 'nowhere near' peak, China to strain market 

https://blinks.bloomberg.com/news/stories/RD6UQ8DWRGG1 

• US 10-Year Auction Tails Despite Highest Direct Award Since 2019 

https://blinks.bloomberg.com/news/stories/RD64QADWX2PW 

• Fed Reverse Repo Use Climbs to Fresh Record at $2.14 Trillion 

https://blinks.bloomberg.com/news/stories/RD65I3DWRGG0 

• Global Growth Set to Slow to 3% in 2022 from 6.7% in 2021 

https://blinks.bloomberg.com/news/stories/RD6FOADWLU6A 

 

• ECB to Firm Up Path to Rate Liftoff in July: Decision Guide 

Relentless inflation prompts monetary-policy normalization 

End of bond-buying to clear way for first hike in a decade 

https://blinks.bloomberg.com/news/stories/RD3R7ODWX2QC 

• ECB QE Halt Leaves 7 Billion-Euro Monthly Buying Void in Credit 

https://blinks.bloomberg.com/news/stories/RD7219DWLU6F 

• ECB PREVIEW: Hawks Aim to Set Stage in June for 50-Bp Hike (1) 

https://blinks.bloomberg.com/news/stories/RD71NZDWRGG1 

• Merkel Warns of Isolating Russia After Putin's 'Big Mistake' 

'No excuse for this brutal aggression,' former chancellor says 

Former chancellor has made calls to Putin behind the scenes 

https://blinks.bloomberg.com/news/stories/RD4GONDWX2QB 
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• Johnson to Pledge UK Housing Reforms in Bid to Quell Tory Revolt 

Speech is chance for premier to make true on promises to MPs 

British premier vows to 'unlock' home ownership, boost housing 

https://blinks.bloomberg.com/news/stories/RD60M6DWX2PT 

• (UK) May RICS House Price Balance, actual 73%, est. 76%, prior 80% 

• Johnson Plans Law to Override Brexit Deal in Test of Power (1) 

Move risks exacerbating Tory divisions and provoking the EU 

PM pledged to 'bash on' with agenda after fending off rebels 

https://blinks.bloomberg.com/news/stories/RD5D9GDWRGG0 

• UK Should Not Raise Hopes That Peak Inflation Is Imminent 

Falls in global commodity prices offset by domestic pressures 

Britain on track for double-digit inflation this year 

https://blinks.bloomberg.com/news/stories/RD47RBDWRGG6 

• EUR/GBP Buoyed by BOE Hesitancy May Be Getting Ahead of Itself 

https://blinks.bloomberg.com/news/stories/RD5KIUDWX2R3 

• UK Housing Market Flashes Sign of Cooling as Buyer Demand Drops 

Enquiries fall as buyers 'tighten belts' due to income squeeze 

Impact on prices modest for now but market starts to cool 

https://blinks.bloomberg.com/news/stories/RD60ZADWLU69 

 

• RBNZ to Begin Five-Year Exit From QE Holdings Next Month (1) 

Central bank to sell NZ$5b a year back to Treasury Department 

Plan is in line with initial indication from RBNZ in February 

https://blinks.bloomberg.com/news/stories/RD6OG9DWX2PS 

• Harper Says RBA Showed Intent to Return to Neutral at Speed: WSJ 

https://blinks.bloomberg.com/news/stories/RD5EUBDWLU69 

• RBA INSIGHT: RBA Won’t Deliver Aggressive Hikes Market Sees (1) 

https://blinks.bloomberg.com/news/stories/RD6KWEDWLU68 

• Australia's Biggest Bank Sees RBA Cutting Interest Rates in 2023 

CBA lowers GDP growth forecast for 2022 and 2023 on rate hikes 

Sees RBA taking monetary policy to a 'contractionary setting' 

https://blinks.bloomberg.com/news/stories/RD6OZJDWX2PS 

 

• BOJ's Rock-Bottom Rates Are Crucial for Kishida's Spending Plans 

Defense budget, new capitalism plans point to bigger outlays 

Fiscal policy tweaks suggest Abenomics take on BOJ, weak yen 

https://blinks.bloomberg.com/news/stories/RD6Y3CDWLU6B 

• Goldman's Pandl Still Bullish on the Yen on US Slowdown Bet (1) 

US slowdown, BOJ policy change could boost currency: Goldman 

Yen close to falling to lowest since 1998 on policy divergence 

https://blinks.bloomberg.com/news/stories/RD6RD2DWRGG5 

• Yen at 150 May Lead to Rerun of Asian Financial Crisis: O’Neill 

https://blinks.bloomberg.com/news/stories/RD6WZHDWX2PV 

• Yen Threatens Plunge Past Two-Decade Low on Stark Policy Gap 

Japanese currency has fallen for five consecutive days 

Traders betting on widening policy gap between BOJ and Fed 

https://blinks.bloomberg.com/news/stories/RD6OT8DWX2PT 
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EM Headlines 

• China's Exports Rebound as Threat of Broader Slowdown Looms (2) 

Exports rise to $308 billion, the most since January 

Imports also rise, but the gain isn't as fast as for exports 

https://blinks.bloomberg.com/news/stories/RD6ZVPDWRGG5 

• Shanghai Locks Down Parts of City Again as Virus Fears Return 

Minhang to close only Saturday morning if no cases are found 

The return of curbs is raising fears about Shanghai's future 

https://blinks.bloomberg.com/news/stories/RD710QDWRGG0 

• Yuan Gains Amid Better-Than-Expected Trade Data: Inside China 

https://blinks.bloomberg.com/news/stories/RD6YLGDWRGGF 

• (China) May Exports YoY, actual 16.9%, est. 8.0%, prior 3.9% 

• (China) May Imports YoY, actual 4.1%, est. 2.8%, prior 0% 

• (China) May Trade Balance, actual $78.76b, est. $57.7b, prior $51.1b 

• Won Drops to Two-Week Low on Inflation Jitters: Inside Korea 

https://blinks.bloomberg.com/news/stories/RD6MPZDWX2PY 

• BOK: Need for Policy Step to Ease Inflation Expectation Rising 

https://blinks.bloomberg.com/news/stories/RD6U4TDWRGG1 

• Trucker Strike in South Korea Poses New Risk to Global Trade (1) 

Protests slow movement of goods at Busan and Pyeongtaek ports 

Rallies take place at 16 locations across the country: ITF 

https://blinks.bloomberg.com/news/stories/RD5J3HDWX2PS 

• Rupee Near Record Low, Bonds Fall on Higher Oil: Inside India 

https://blinks.bloomberg.com/news/stories/RD6YMNDWRGG1 

• Bond Rebound in India Seen as Fleeting on Rising Inflation Risks 

Yields may rise as high as 8.5% in coming quarters: Trust 

Inflation risks, supply to weigh on bonds: South Indian Bank 

https://blinks.bloomberg.com/news/stories/RD70JUDWX2PY 

• India Fuel Tax Cut Helps Cool Worsening Price Expectations 

Household inflation rises on higher food, commodity prices 

Consumer sentiment improves but still in pessimistic zone 

https://blinks.bloomberg.com/news/stories/RD5K88DWRGG4 

• Rupiah Slumps as Oil Stokes Inflation Fears: Inside Indonesia 

https://blinks.bloomberg.com/news/stories/RD6RWLDWLU69 

• Indonesia Details New Palm Oil Export Rule to Boost Shipments 

https://blinks.bloomberg.com/news/stories/RD6R8WDWLU68 

• Month-Long Bond Rally Runs Into Threat of Indonesian Rate Hikes 

Signs of inflation make it hard for Indonesia to delay: ANZ 

Goldman Sachs, Nomura expect 125 basis points of hikes in 2022 

https://blinks.bloomberg.com/news/stories/RD71Z9DWX2Q2 

 

• Hernandez Mulls Banking Regulator Head as Colombia Finance Chief 

Presidential candidate speaks about possible cabinet names 

Hernandez vying with Petro for Colombia's presidency June 19 

https://blinks.bloomberg.com/news/stories/RD62XIDWLU6F 

• MXN Lags Latam Peers as US Yields, Stocks Weigh: Inside Mexico 
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https://blinks.bloomberg.com/news/stories/RD5WBJDWRGG0 

• AMLO Met With Banxico’s Rodriguez, Others to Discuss Economy 

https://blinks.bloomberg.com/news/stories/RD43EZDWLU6C 

• Bankers Cringe at Both Choices in Brazil's October Election 

Lula is keeping meetings with bank executives private 

Some are still trying to build a viable third alternative 

https://blinks.bloomberg.com/news/stories/RD4FL3DWX2PV 

• Brazil’s Swap Rates Curve Bear Steepens Amid Higher Fiscal Risk 

https://blinks.bloomberg.com/news/stories/RD64N6DWX2Q7 

• Brazil Mulls Using More Biodiesel to Avoid Fuel Shortage (1) 

Government would boost biodiesel blend to 15% from 10% 

Measure would happen in second half of year for a limited time 

https://blinks.bloomberg.com/news/stories/RD5TWHDWX2Q4 

• Brazil's Economic Troubles Leave Lula Closer to Winning Election 

Lula takes 47% of first-round vote; Bolsonaro 29%: Quaest 

56% say the economy 'influences a lot' who they'll vote for 

https://blinks.bloomberg.com/news/stories/RD5R0EDWLU6B 

• ‘Dovish Trades’ in Chile May Perform After Rate Decision: BBVA 

https://blinks.bloomberg.com/news/stories/RD6BM1DWLU69 

 

• Russian Inflation Slows After Spike and Likely Clinches Rate Cut 

Inflation eases more than forecast before rate meeting Friday 

Gains in ruble, weak consumer demand are drag on price growth 

https://blinks.bloomberg.com/news/stories/RD5PBKDWLU6G 

• Poland Tees Up More Rate Rises After Ninth Hike to Curb Prices 

Key rate increase to 6% matches economists' estimates 

Central bank governor to explain decision on Thursday 

https://blinks.bloomberg.com/news/stories/RD5WFJDWRGG0 

• Hungary Wants to Avert ‘Too Large’ Rate Hike Steps, Parragh Says 

https://blinks.bloomberg.com/news/stories/RD5YAWDWRGG1 

• Hungary April Industrial Production Rises 4.7% Y/y, Est. +6.4% 

https://blinks.bloomberg.com/news/stories/RD5C88DWLU6A 

• Czechs Overhaul One of Europe's Most Hawkish Central Banks (2) 

President ousts two board members after criticizing hikes 

New rate setters pledge to take broader view on inflation 

https://blinks.bloomberg.com/news/stories/RD5SVYDWLU68 

• Czech May Unemployment Rate Falls to 3.2% 

https://blinks.bloomberg.com/news/stories/RD5CTBDWRGG7 

• South Africa Names Veteran Momoniat as Acting Treasury Head (1) 

Ismail Momoniat to take up director-general post immediately 

Momoniat has served as a deputy director-general for 22 years 

https://blinks.bloomberg.com/news/stories/RD63UDDWRGG0 

• S. Africa May Sell Oil Reserves to Curb Rising Fuel Prices: BD 

https://blinks.bloomberg.com/news/stories/RD5B1XDWLU6A 
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