
 
 

DM Headlines 

• King Dollar to Keep Rising, Despite Inflation, War: Survey 

Most investors expect the dollar to rise in the second quarter 

Reserve currency status untarnished by sanctions on Russia 

https://blinks.bloomberg.com/news/stories/RA6XJKDWLU6R 

• Risk of Global Recession by End of Year Rises on High Inflation 

Forecasts hit by China property slowdown, Russia's invasion 

PIIE report is latest flagging a slowdown amid price shock 

https://blinks.bloomberg.com/news/stories/RA6W8PDWRGG0 

• Biden Aide Deese Says U.S. Economy Now 'Facing Rocky Waters' 

NEC Director Deese refrains from specifying recession odds 

Deese cites strong U.S. consumer, household finances 

https://blinks.bloomberg.com/news/stories/RA6R47DWRGG5 

• Waller Says Some Damage Hard to Avoid From Heavy Fed 'Hammer' 

Fed governor describes interest rates as a 'brute-force tool' 

Officials trying to minimize damage while cooling off prices 

https://blinks.bloomberg.com/news/stories/RA6L5VDWRGG1 

• Oil Rebounds as Investors Assess China's Easing Virus Lockdown 

Shanghai lifts some restrictions but most are still confined 

WTI futures rise above $96 a barrel after losing 4% on Monday 

https://blinks.bloomberg.com/news/stories/RA7KMYDWRGG1 

• Evans Says Half-Point Hike Worth Debating to Get Fed to Neutral 

Chicago Fed chief sees neutral policy in 2.25% to 2.5% range 

Says economy can handle increases that gets there by December 

https://blinks.bloomberg.com/news/stories/RA6SXIDWLU6V 

• U.S. INSIGHT: CPI at End-2023? Higher Probability of 4% Than 2% 

https://blinks.bloomberg.com/news/stories/RA70BJDWX2PS 

• U.S. INSIGHT: Yield Curve Flags Recession Risk, Just Not Yet (1) 

https://blinks.bloomberg.com/news/stories/RA6XNEDWX2PV 

 

• European Natural Gas Extends Drop on Steady Russian Flows 

Benchmark prices decline for seventh consecutive session 

Lower demand, ample supply of LNG help push prices down 

https://blinks.bloomberg.com/news/stories/RA6KRNDWRGG0 

• Macron Zeroes In on Le Pen's Putin Link as Campaign Steps Up (1) 

President takes narrow advantage into final phase of campaign 

Macron and Le Pen face final presidential vote on April 24 

https://blinks.bloomberg.com/news/stories/RA6D5GDWLU6K 

• ‘Living in a fantasy’: euro’s founding father rebukes ECB over inflation response 

https://blinks.bloomberg.com/news/stories/RA7KIA8JMDC0 

• German Yields Climb to Highest Since 2015 Amid Hawkish ECB Bets 

https://blinks.bloomberg.com/news/stories/RA6CMMDWRGG1 

• The ECB Is Here Closing Spreads, For Now 

https://blinks.bloomberg.com/news/stories/RA6KVBDWLU6G 

• Inflation Pressure Seen Bringing ECB Closer to Ending Asset Purchases -- Market Talk 

https://blinks.bloomberg.com/news/stories/RA7Q5L073NCW 
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• U.K. Retailers Warn Inflation Is Curbing Demand as Sales Slow 

BRC says 3.1% increase in March driven prices, not volumes 

Cost of living squeeze threatens to hit discretionary spending 

https://blinks.bloomberg.com/news/stories/RA6IF8DWRGG2 

• (UK) March BRC Sales Like-For-Like YoY, actual -0.4%, prior 2.7% 

• U.K. Workers See Biggest Fall in Living Standards in Eight Years 

Wage growth fell further behind rate of inflation in February 

Soaring prices erasing the benefits of robust labor market 

https://blinks.bloomberg.com/news/stories/RA66HQDWLU6G 

• U.K. Housing Won't Be Shaken by Rates Rising From Historic Low 

https://blinks.bloomberg.com/news/stories/RA7ND5T1UM0Z 

• U.K. Dec-Feb Unemployment Rate 3.8% vs Est. 3.8% 

https://blinks.bloomberg.com/news/stories/RA7Q32GQOFSW 

 

• Australian Business Sentiment Surges as Demand, Profits Increase 

https://blinks.bloomberg.com/news/stories/RA79ZJDWRGG1 

• (AU) March NAB Business Confidence, actual 16, prior 13 

• (AU) March NAB Business Conditions, actual 18, prior 9 

• (AU) March CBA Household Spending MoM, actual 9.2%, prior revised 1.9% 

• (AU) March CBA Household Spending YoY, actual 5.7%, prior revised 5.6% 

• Aussie Bonds Ease Amid Commodities Recovery: Inside Australia/NZ 

https://blinks.bloomberg.com/news/stories/RA7NCWDWX2PY 

• N.Z. PREVIEW: RBNZ Poised to Hike to Counter Inflation Risk 

https://blinks.bloomberg.com/news/stories/RA5DWADWRGG0 

• RBNZ to Deliver Fourth Rate Hike With Half-Point Move In Play 

Most economists tip quarter-point increase as economy cools 

Minority sees need for aggressive tightening to curb inflation 

https://blinks.bloomberg.com/news/stories/RA5DCBDWX2YY 

• Embattled Australia PM Puts Economy at Heart of Election Bid (1) 

Economy growing strongly and household wealth at all-time high 

But accelerating inflation and risk of rate hike cloud horizon 

https://blinks.bloomberg.com/news/stories/RA7DHBDWLU6H 

 

• Japan Finance Minister's Warning Offers Yen Only Brief Respite 

Suzuki's currency comments prompt short-lived move in yen 

Yen hit 125.77 per dollar overnight amid weakening pressure 

https://blinks.bloomberg.com/news/stories/RA7A9FDWX2PW 

• USD/JPY May Head for 130 If It Breaches 2015 High: Gaitame.com 

https://blinks.bloomberg.com/news/stories/RA7BQQDWLU69 

• (Japan) March PPI MoM, actual 0.8%, est. 0.9%, prior revised 0.9% 

• (Japan) March PPI YoY, actual 9.5%, est. 9.2%, prior revised 9.7% 

• Japan’s Elevated Producer Costs Keep Pressure on Firms’ Pricing 

https://blinks.bloomberg.com/news/stories/RA78XADWX2PU 
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EM Headlines 

• China's Li Issues Third Growth Warning as Covid Takes Toll (1) 

Premier says 'sense of urgency' needed on implementing policy 

Nomura says there's rising risk of recession amid lockdowns 

https://blinks.bloomberg.com/news/stories/RA7EJTDWX2PW 

• China's Credit Jump Fails to Impress Traders Wanting More Easing 

Market watchers say stimulus is needed for growth recovery 

CSI 300 Index down 17% this year on regulation, growth risks 

https://blinks.bloomberg.com/news/stories/RA7935DWX2PT 

• Shanghai Residents Remain Largely Locked Down Despite Easing (2) 

Number of people freed from lockdown is smaller than it seemed 

U.S. orders exit of non-essential staff at Shanghai consulate 

https://blinks.bloomberg.com/news/stories/RA7MBGDWX2PS 

• CNH Is Set to Snap Three-Day Drop on Repositioning: Inside China 

https://blinks.bloomberg.com/news/stories/RA7J92DWRGG0 

• Won Weakens for Fifth Day as Funds Sell Stocks: Inside Korea 

https://blinks.bloomberg.com/news/stories/RA7BYDDWX2PT 

• Rupee Falls With Bonds Before Inflation Report: Inside India 

https://blinks.bloomberg.com/news/stories/RA7NLODWLU6D 

• Foreign Capital's Flight From India May Reverse as Winds Shift 

https://blinks.bloomberg.com/news/stories/RA73X4DWLU6B 

• INDIA INSIGHT: Fuel Costs, Rates to Slow Recovery – Gauges 

https://blinks.bloomberg.com/news/stories/RA75A3DWRGG2 

• *SRI LANKA HAS LOST ABILITY TO REPAY FOREIGN DEBT: WEERASINGHE 

• Sri Lanka Says It Will Suspend Normal Servicing on Some Debt 

https://blinks.bloomberg.com/news/stories/RA7PCNDWX2PS 

• IDR Bonds Steady Ahead of $1.39b Debt Auction: Inside Indonesia 

https://blinks.bloomberg.com/news/stories/RA7F5XDWRGG0 

• Indonesian Banks’ Outlook Stable on Improving Economy: Moody’s 

https://blinks.bloomberg.com/news/stories/RA60GMDWX2PU 

 

• Mexico Ruling Party to Postpone Power Bill Debate in Lower House 

https://blinks.bloomberg.com/news/stories/RA7EUMDWRGG0 

• MXN Climbs for 3rd Day; Key Barrier at 20 Remains: Inside Mexico 

https://blinks.bloomberg.com/news/stories/RA6GBBDWRGG0 

• Brazil Central Bank Head Spurs Bets for More Key Rate Hikes (1) 

Roberto Campos Neto says bank is analyzing inflation surprise 

Data published on Friday showed fastest inflation since 2003 

https://blinks.bloomberg.com/news/stories/RA6GV7DWX2PU 

• TS Lombard Upgrades View on Brazil Local Debt Despite CPI Uptick 

https://blinks.bloomberg.com/news/stories/RA7IE4DWLU6I 

• Next Big Bet in Emerging Markets Hangs on When Rate Cycles Peak 

Market underpricing likely curve steepening in Latam: Goldman 

PineBridge says strong Latam currencies ease pressure to hike 

https://blinks.bloomberg.com/news/stories/RA5WN4DWRGG0 

• Chile’s Marcel: New Pension Withdrawal Would Add 5ppts to CPI 
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https://blinks.bloomberg.com/news/stories/RA6YCYDWRGG0 

• Traders Warn the South American Inflation Fight Is Far From Won 

South American currencies among worst performers in past week 

Swap rates in Chile, Colombia and Brazil have all moved higher 

https://blinks.bloomberg.com/news/stories/RA6M9EDWLU6K 

• Colombia March Consumer Confidence Fell to -17.8 From -17.5 

https://blinks.bloomberg.com/news/stories/RA6GDDGFFW8W 

 

• Poland Says It’s ‘Advisable’ to Return to Euro Bond Market 

https://blinks.bloomberg.com/news/stories/RA6FHNDWLU6A 

• Hungary to Dial Back ‘Very Hawkish’ Interest-Rate Policy: OTP 

https://blinks.bloomberg.com/news/stories/RA61I0DWRGG0 

• Hungary to Continue Paying Euros for Russian Gas, Minister Says 

https://blinks.bloomberg.com/news/stories/RA6E26DWLU6E 

• Czech Inflation Hits 24-Year High as More Rate Hikes Likely (1) 

March price growth quickens more than expected to 12.7% 

Central bank says inflation outpaced forecast maily on fuels 

https://blinks.bloomberg.com/news/stories/RA6993DWX2PZ 

• Czech March Consumer Prices Rise 1.7% M/m, Est. +1.4% 

https://blinks.bloomberg.com/news/stories/RA5YC1DWLU6P 

• Nidetzky Says He Can Imagine Further Czech Rates ‘Fine Tuning’ 

https://blinks.bloomberg.com/news/stories/RA69OMDWLU6H 

• Czech Inflation May Return to Target Around End-2023, Benda Says 

https://blinks.bloomberg.com/news/stories/RA6OX2DWRGG2 

• Russia's Export Windfall Catapults Key Trade Barometer to Record 

Current-account surplus is biggest in decades thanks to export 

Imports plunge as sanctions and ruble weakness cripple demand 

https://blinks.bloomberg.com/news/stories/RA6I7QDWRGG2 

• South Africa's Yields Soar as It Returns to Eurobond Market (2) 

Nation is said to be marketing 10-year and 30-year debt 

Country last sold $3 billion of Eurobonds in September 2019 

https://blinks.bloomberg.com/news/stories/RA6OBWDWX2PU 

• South Africa Feb. Manufacturing Rose 0.2% Y/y; Est. +2.8% 

https://blinks.bloomberg.com/news/stories/RA69O2GETF5S 

• S. Africa Minister to Appeal Ruling She Must Act on Eskom, Sasol 

Court ordered government to take action to curb air pollution 

Eskom, Sasol operate coal-fired power plants, refineries 

https://blinks.bloomberg.com/news/stories/RA6GPADWX2PW 
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