
 
 

DM Headlines 

• Biden Team Weighs a Massive Release of Oil to Combat Inflation 

U.S. explores releasing one million barrels per day for months 

President to speak on efforts to reduce energy prices Thursday 

https://blinks.bloomberg.com/news/stories/R9L5R4DWLU6M 

• Oil Slumps as U.S. Mulls Releasing Reserves Again to Cool Prices 

As much as 180 million barrels could be released over months 

OPEC+ alliance scheduled to meet Thursday to discuss supply 

https://blinks.bloomberg.com/news/stories/R9LBFODWRGG0 

• Fed Keeps Wary Eye on Yield Curve While Signaling Hikes on Track 

George worries an inverted curve is a financial stability risk 

Kashkari says flatter curve sheds clues on where neutral lies 

https://blinks.bloomberg.com/news/stories/R9KLXTDWLU6B 

• Russia Says No Breakthrough in Ukraine Talks, Much Work Left 

Ukraine willingness to make specific proposals called positive 

Kyiv cautious about Russia pledge to reduce military operation 

https://blinks.bloomberg.com/news/stories/R9K820T1UM0Y 

• Fed's George Favors 'Steady, Deliberate' Series of Rate Hikes 

How aggressively to move rates is uncertain, Fed official says 

Yield curve inversion could have financial impact, George says 

https://blinks.bloomberg.com/news/stories/R9KHZIDWRGGB 

• SEC Chief Doubts Imminent Deal to Avoid China Delistings (1) 

Chinese authorities face 'hard set of choices,' Gensler says 

He signals only full compliance with U.S. rules will suffice 

https://blinks.bloomberg.com/news/stories/R9L5WADWLU6G 

• American Business Just Had Its Most Profitable Year Since 1950 

New data show earnings jumped 35% in 2021, while workers got an 11% bump. 

https://blinks.bloomberg.com/news/stories/R9KT02DWX2QF 

• Fed’s RRP Facility Usage Is On Verge of Another Record High 

https://blinks.bloomberg.com/news/stories/R9KKAWDWRGG0 

 

• Gazprom German Offices Raided by EU in Antitrust Price Probe (1) 

Officials visited Gazprom Germania, Wingas units, people say 

Europe is looking into Gazprom's role in pushing prices higher 

https://blinks.bloomberg.com/news/stories/R9KABTDWRGG2 

• Europe Takes the Baton in Global Bond Selloff as ECB Bets Weigh 

U.S. Treasury notes outperformed German peers Wednesday 

Rising inflation concerns have driven global bond rates higher 

https://blinks.bloomberg.com/news/stories/R9KGYZDWLU6O 

• Lagarde: EU200B in EU Fund Reserves Could Be Used to Fight Shock 

https://blinks.bloomberg.com/news/stories/R9KM41T0G1KW 

• Biden’s Energy Marshall Plan for Europe Is No Quick Fix 

Facilities to export and receive LNG cost billions of dollars and take years to build. 

https://blinks.bloomberg.com/news/stories/R9LCHRT0G1LL 

• Germany Enacts Emergency Gas Plan as Russia Wields Ruble Threat 

Economy Minister Habeck sees risk Russian gas could be cut off 
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Germany faces significant exposure to Russian energy imports 

https://blinks.bloomberg.com/news/stories/R9JYYZDWLU6W 

 

• U.K. 4Q Final GDP Rises 1.3% Q/q; Prelim 1% 

https://blinks.bloomberg.com/news/stories/R9LI24GFR4SG 

• U.K. Firms Expect Pay Rises in Record Numbers as Inflation Bites 

Lloyds survey finds most firms plan to raise prices in turn 

Business optimism sinks by most since start of pandemic 

https://blinks.bloomberg.com/news/stories/R9KELADWX2PT 

• Broadbent Says Traders Should Rely on Data Over BOE Comments 

Comments follow series of clashes between BOE and markets 

Says over-dependence on guidance could complicate policy 

https://blinks.bloomberg.com/news/stories/R9JU6FT0G1L2 

• Most U.K. Homeowners Would Give Up Gains to Ease Property Market 

Positive Money research shows support for sustainable prices 

Campaign group calls for new BOE house price mandate 

https://blinks.bloomberg.com/news/stories/R9KF1LT0G1KW 

 

• Markets Wrong on Australian Rates Outlook, Pension Giant Says 

Aware Super senior economist isn't looking to Fed for outlook 

Fund is 'struggling to see' inflation materially accelerating 

https://blinks.bloomberg.com/news/stories/R9JURAT0AFB4 

• (AU) Feb. Private Sector Credit MoM, actual 0.6%, est. 0.6%, prior 0.6% 

• (AU) Feb. Private Sector Credit YoY, actual 7.9%, est. 7.9%, prior 7.6% 

• (AU) Feb. Building Approvals MoM, actual 43.5%, est. 5.0%, prior revised -27.1% 

• (AU) Feb. Private Sector Houses MoM, actual 16.5%, prior revised -16.3% 

• Australian Job Vacancies Rise to a Fresh Record High (1) 

https://blinks.bloomberg.com/news/stories/R9L470T1UM11 

• Australia’s Feb. Building Approvals Surge Most on Record (1) 

https://blinks.bloomberg.com/news/stories/R9L59LT0AFB4 

• Australia Looks to Reduce Dependence on China Due to 'Coercion' 

Frydenberg says Australia will seek new buyers for its exports 

Treasurer denies his 2022 budget ignored climate change action 

https://blinks.bloomberg.com/news/stories/R9L4SQDWRGG2 

 

• Kuroda Puts Yields Before Yen With BOJ's Credibility at Stake 

Pressure on Japanese bond yields has forced BOJ debt purchases 

BOJ divergence with hawkish Fed sent yen to lowest since 2015 

https://blinks.bloomberg.com/news/stories/R9HHH2DWX2PU 

• Rajan Sees No Reason for BOJ to Change Policy Stance 

https://blinks.bloomberg.com/news/stories/R9L5IWDWLU6H 

• (Japan) March Japan Buying Foreign Bonds, actual -JPY708.2b, prior revised -JPY109.7b 

• (Japan) Feb. Industrial Production YoY, actual 0.2%, est. 0.8%, prior -0.5% 

• BOJ's Bond Bonanza Enters Final Day With Yields on the Retreat 

Aggressive bond buying has driven yields down across curve 

Yen has risen, but downward pressures seen maintained 

https://blinks.bloomberg.com/news/stories/R9L94XDWLU6A 
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EM Headlines 

• China Factory Activity Contracted Even Before Shanghai Lockdown 

Manufacturing PMI drops to 49.5, signaling contraction 

Survey period covers Shenzhen and Changchun shutdowns 

https://blinks.bloomberg.com/news/stories/R9L71BDWLU6H 

• China Pledges to Stabilize Economy and Plan for Uncertainty (2) 

Cabinet vows support for foreign investment in state bonds 

Acknowledges increasing downward pressure on domestic economy 

https://blinks.bloomberg.com/news/stories/R9L2C4DWLU68 

• (China) March Composite PMI, actual 48.8, prior 51.2 

• (China) March Manufacturing PMI, actual 49.5, est. 49.8, prior 50.2 

• (China) March Non-manufacturing PMI, actual 48.4, est. 50.3, prior 51.6 

• Treasury Rout Threatens to Erase China's Long-Held Yield Premium 

Yield spread for 10-year bonds was last negative back in 2010 

Short-tenor Chinese bond yields have dropped below Treasuries 

https://blinks.bloomberg.com/news/stories/R9HT3KDWX2PS 

• Overnight Repo Rises in Signs of Tighter Liquidity: Inside China 

https://blinks.bloomberg.com/news/stories/R9L63VDWX2PS 

• S. Korea Bonds Gain as Govt Eyes Market Stability: Inside Korea 

https://blinks.bloomberg.com/news/stories/R9L52BDWX2PV 

• S.Korea to Consider Steps to Stabilize Bond Market if Needed (1) 

https://blinks.bloomberg.com/news/stories/R9KYI9DWRGG4 

• Rupiah Declines Before Friday’s CPI Report: Inside Indonesia 

https://blinks.bloomberg.com/news/stories/R9L967DWRGG1 

• Bonds of Oil Producers Show Rate Hikes Are All That Matters 

Malaysia, Indonesia bonds have lagged Latin American peers 

Still, Southeast Asia bonds less exposed to rising U.S. yields 

https://blinks.bloomberg.com/news/stories/R9A9BJDWRGG0 

• Rupee Bonds May Gain as Crude Eases; Borrowing Key: Inside India 

https://blinks.bloomberg.com/news/stories/R9L7THT1UM0W 

• Indian Cookie Giant's Price Plans Shows Coming Inflationary Pain 

Britannia Industries will likely raise prices 7% this year 

Firm is launching new products, expanding across Africa 

https://blinks.bloomberg.com/news/stories/R9HIVUDWX2PT 

 

• Peso Advances for 2nd Day to Highest Since August: Inside Mexico 

https://blinks.bloomberg.com/news/stories/R9K89NT1UM0W 

• Mexico Unemployment Rate Rose to 3.74% in Feb.; Est. 3.65% 

https://blinks.bloomberg.com/news/stories/R9K44SGFFW8W 

• Brazil Central Bank Tempts Fate on Rates and Traders Follow Suit 

Swap rates defy rise in global yields after BCB guidance 

Officials signal one more hike is enough to control inflation 

https://blinks.bloomberg.com/news/stories/R9K6A7DWX2PU 

• Brazil Mulls Giving Rebelling Civil Servants 5% Pay Raise 

Blanket hike would have fiscal impact of $1 billion this year 

Central bank, Treasury workers have been pushing for increases 
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https://blinks.bloomberg.com/news/stories/R9KST1DWX2PS 

• Chile Swap Rates Slump as Central Bank Turns Unexpectedly Dovish 

Bank raised key rate by 150 basis points, less than expected 

Policy makers signal smaller rate hikes ahead as growth slows 

https://blinks.bloomberg.com/news/stories/R9K96VDWLU6L 

• Chile Central Bank Head: We Will Have Quarters When GDP Drops 

https://blinks.bloomberg.com/news/stories/R9KLCWDWLU6D 

• Colombian Candidate in Search of Allies Meets Liberal Party Boss 

'Fico' Gutierrez sits down with ex-President Cesar Gaviria 

Liberal Party holds a lot of cards due to strength in congress 

https://blinks.bloomberg.com/news/stories/R9KWMVDWLU72 

 

• Russia Offers Oil to India at Big Discount to Pre-War Price (1) 

Offering Urals crude at as much as $35 discount a barrel 

Transactions will be routed between Rosneft and Indian Oil 

https://blinks.bloomberg.com/news/stories/R9LF7NDWRGG0 

• Polish Loan Costs Surge Testing Central Bank Appetite for Hikes 

https://blinks.bloomberg.com/news/stories/R9JZSNDWRGG3 

• Ukraine Migrants to Boost Polish Residential Property Funds: PKO 

https://blinks.bloomberg.com/news/stories/R9KAT6DWRGG3 

• Eastern Europe 1Q GDP Forecast Declines in Past Week 

https://blinks.bloomberg.com/news/stories/R9JVO0GFR4SG 

• Czechs Set to Hike Rates as War Fuels Inflation: Decision Guide 

Central bank expected to raise rates by at least half point 

Board may debate using sales of FX reserves as policy tool 

https://blinks.bloomberg.com/news/stories/R9IHKIDWX2PS 

• South Africa Supply Chain Index Shows Snarl-Ups Worst Since 2006 

New gauge has been compiled by the South African Reserve Bank 

Index may be useful to help monitor inflationary pressures 

https://blinks.bloomberg.com/news/stories/R9K6FIDWLU6Q 

• South Africa Plans National Water Utility to Lure Private Funds 

New agency may be operational in 2023, water department says 

Entity may ease pressure on state to finance water provision 

https://blinks.bloomberg.com/news/stories/R9ISB1T0AFB4 

• South Africa Banks Ride Rate Hikes, Commodities Boom 

https://blinks.bloomberg.com/news/stories/R9LCG5DWX2PU 

• Putin 'Misinformed' by Advisers on the War, White House Says (1) 

'Persistent tension' between Putin and military leaders cited 

Assessment is based on findings by U.S. intelligence agencies 

https://blinks.bloomberg.com/news/stories/R9KOI9T0AFB5 
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