RUBRICS

DM Headlines

e Treasury Market Gets Reprieve as Investors Pounce on Auction
Yields decline from highest levels in more than a year
Tailwinds include potential for month-end rebalancing demand
https://blinks.bloomberg.com/news/stories/R97RIXTOAFBS

e Fed Officials Take Aim at Inflation, Say Ready to Act With Vigor
Policy makers repeat that a half-point hike on table in May
'Some' 50 basis-point rate increases needed, Fed's Mester says
https://blinks.bloomberg.com/news/stories/R97TEITIUMOY

e Oil Swings as Biden, Allies Gather to Step Up Pressure on Moscow
U.S., EU near deal to curb reliance on Russian energy amid war
Covid-19 lockdowns in China pose risks for crude consumption
https://blinks.bloomberg.com/news/stories/R98MHIDWLU6D

e Fed’s Bullard Says Some Parts of U.S. Economy Look Overvalued
https://blinks.bloomberg.com/news/stories/R9884YTOAFB6

e U.S. Restores Waivers for Some Chinese Goods Hit by Tariffs (2)
Most of the tariff exclusions had expired at the end of 2020
USTR received public comment on process late last year
https://blinks.bloomberg.com/news/stories/R9SNM2TOAFB5

e (Odds Don't Favor the Fed's Soft Landing — WSJ
https://blinks.bloomberg.com/news/stories/R98KU5073NCW

e U.S., Europe Closing In on Deal to Cut Demand for Russian Energy
Plan aims to ensure supply of U.S. natural gas to EU states
Dimon pushed Biden to make 'Marshall Plan' for gas production
https://blinks.bloomberg.com/news/stories/R970GHTOG1KX

e Ukraine Urges EU Countries to Not Pay Russia in Rubles for Gas
https://blinks.bloomberg.com/news/stories/R98OFADWX2PW

e Biden, Von Der Leyen to Discuss Cooperation on Russia, Ukraine
https://blinks.bloomberg.com/news/stories/R9S8PEOTOG1KX

e ECB’s Visco Says Inflation Has Been Surprise to an Extent
https://blinks.bloomberg.com/news/stories/R97FIZTIUMOW

e ECB to Bond Market: You’re on Your Own
https://blinks.bloomberg.com/news/stories/R977RKTOAFB4

e Germany Doubles Spending, But Can’t Revive Military Overnight
Russia’s invasion of Ukraine has cast a spotlight on deficiencies in German preparedness.
https://blinks.bloomberg.com/news/stories/R98GMCDWX2PU
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U.K. Marks End of BOE Buying With Fewer Bond Sales Than Expected
DMO plans 124.7 billion pounds of bonds sales this fiscal year
Smaller-than-expected issuance supports rally, TD's Kumra says
https://blinks.bloomberg.com/news/stories/R97JLRDWRGG4
Sunak Defends Cost-of-Living Help Amid Backlash Over Neediest
Chancellor announces cuts to fuel duty, National Insurance
Disposable incomes to fall most on record as inflation surges
https://blinks.bloomberg.com/news/stories/R97W6PDWX2PU
Sunak Cuts Payroll, Fuel Taxes to Fend Off Inflation Surge (1)
Chancellor has promised to help Britons with cost of living

Rishi Sunak delivers Spring Statement in House of Commons
https://blinks.bloomberg.com/news/stories/R9799TTOG1KW
U.K.'s Wealth Gap and Housing Costs Risk Civil Unrest, BNP Says
French bank says U.K. near bottom on economic sustainability
Analysis measures nation's success in delivering wealth
https://blinks.bloomberg.com/news/stories/R95RX1DWX2PU

Cracks Emerge in Australian Economy Approaching Maximum Velocity
Capex plans hit by soaring costs, labor squeeze, uncertainties

Unions say workers suffering biggest real pay cut in 20 years
https://blinks.bloomberg.com/news/stories/R5IPQ2TOG1KX
Australian Dollar Has Momentum, NAB's Attrill Says
https://blinks.bloomberg.com/news/stories/R987KWDWLU68
Australia Seen Narrowing Budget Deficit in 2022-2023: Survey
https://blinks.bloomberg.com/news/stories/R98GLEGEZ1FK

Aussie Retreats From Nov. High as Oil Eases: Inside Australia/NZ
https://blinks.bloomberg.com/news/stories/R98FMYTOAFB4

Japan's 10-Year Bond Yield Rises to Level BOJ Last Intervened at
Nomura sees 60% chance of BOJ's fixed-rate operation

Upward pressure on yields less strong than in February
https://blinks.bloomberg.com/news/stories/R98186DWX2PW

BOJ’s Kataoka: Need to Watch Upside Risks for Prices for Now
https://blinks.bloomberg.com/news/stories/R987FXDWRGGO
(Japan) March Jibun Bank Japan PMI Services, actual 48.7, prior 44.2
(Japan) March Jibun Bank Japan PMI Mfg, actual 53.2, prior 52.7
(Japan) March Jibun Bank Japan PMI Composite, actual 49.3, prior 45.8
10-Year Yield Hits Level Where BOJ Last Intervened: Inside Japan
https://blinks.bloomberg.com/news/stories/R98)GBDWLU6EG

BOJ’s Kataoka: Monetary Policy Won’t Likely Shift to Tightening
https://blinks.bloomberg.com/news/stories/R98JCIDWRGG6
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EM Headlines

e China Faces Deeper Consumer Blow From Covid Lockdowns (1)
Factory production may take temporary hit from shutdowns
Tourism, restaurant, cinema sales slump as people stay home
https://blinks.bloomberg.com/news/stories/R9I86HNDWLUGP

e CNH Gains After Strong PBOC Fix; Bond Yields Fall: Inside China
https://blinks.bloomberg.com/news/stories/R9SABMT1UMOW

e Rupiah Falls With Peers on Risk-Off Sentiment: Inside Indonesia
https://blinks.bloomberg.com/news/stories/R988KMDWLU6ED

e IMF Says It's Time For Indonesia to Unwind Pandemic Policies
https://blinks.bloomberg.com/news/stories/R96CAITIUMOW

e Stress Starts to Show in Indonesian Bonds From Fed Hike Ripples
PineBridge, First Abu Dhabi says rupiah debt is unattractive
Overseas selling of rupiah debt rises to $1.9 billion in March
https://blinks.bloomberg.com/news/stories/R986QITOAFB5

e IMF's Rhee Seen Continuing Normalization as Lee Departs BOK
Rhee flagged prices, household debt among Korea's challenges
Lee warns war in Ukraine will weigh considerably on recovery
https://blinks.bloomberg.com/news/stories/R96UOQIDWLUGA

e Won Falls With Stocks Amid Inflation, War Concerns: Inside Korea
https://blinks.bloomberg.com/news/stories/R98260T1UMOW

e Lee Sees Considerable Hit on Korea's Economy From Ukraine War
Lee spoke as president named IMF director as new BOK governor
Bank of Korea raised rates earlier than U.S. Federal Reserve
https://blinks.bloomberg.com/news/stories/R96B34TOAFB4

e Rupee Slips as Crude Qil Prices Settle Higher: Inside India
https://blinks.bloomberg.com/news/stories/R98FN7DWX2PS

¢ India Goods Exports Likely to Reach $410B for FY22: DGFT Sarangi
https://blinks.bloomberg.com/news/stories/R977FDDWX2PS

e Warnings Mount on Inflation Threat to Local Bonds: India Credit
https://blinks.bloomberg.com/news/stories/R96EBTTOAFB4

e Banxico Moves Key Policy Meetings to Avoid Banking Event Clash
Timing of key rate announcement remains unchanged on Thursday
Banking conference in Acapulco clashes with key rate decision
https://blinks.bloomberg.com/news/stories/R97HJIDWRGG1

e Mexican Peso Hits Strongest Level Since October
https://blinks.bloomberg.com/news/stories/R97GPRDWX2PW

e Bond Traders Seek Banxico Reassurance as Inflation Outlook Soars
Swap rates jumped over past month to price in 300bps in hikes

Two-year breakeven inflation at highest in more than a decade
https://blinks.bloomberg.com/news/stories/R93TTUTIUMOX

e Lula's Old Foe Is a Step Closer to Becoming His Running Mate (1)
Alckmin joins Brazilian Socialist Party eyeing Lula's ticket
Former Sao Paulo governor is moderating force in Lula alliance
https://blinks.bloomberg.com/news/stories/R97ED7T0G1L6
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Most of Latin America Has Ample Room to Raise Rates: Chart
https://blinks.bloomberg.com/news/stories/R95RXZTIUMOW
Colombian Peso Rallies as OQil Extends Gains: Inside Andes
https://blinks.bloomberg.com/news/stories/R97A1KDWLUGA

Russia Central Banker Wanted Out Over Ukraine, Putin Said No (1)
Russian president said to reject Nabiullina's bid to resign
Respected central banker faces legacy at risk as sanctions hit
https://blinks.bloomberg.com/news/stories/R970KHTOG1KX
Putin Demands Ruble Payment for Gas, Escalating Energy Fight (2)
Russia says ready to keep supply, doesn't want euros, dollars
European gas prices surged more than 30% after the news
https://blinks.bloomberg.com/news/stories/R97JO9UTIUM10
Ukraine War Effort Rebrands Poland, But Takes Toll on Nation

As the populist government in Warsaw repairs its image abroad, the financial strains of
embracing Ukrainians are showing.
https://blinks.bloomberg.com/news/stories/R98GKTT1UMOZ
Poland Consumer Confidence Falls to All Time Low in March (1)
https://blinks.bloomberg.com/news/stories/R96XJADWRGG3
Poland May Propose Tax Cuts on Thursday: Businessinsider
https://blinks.bloomberg.com/news/stories/RI8KDZTOG1KW
Russia Says Having Some Trouble Funding Embassies Abroad: IFX
https://blinks.bloomberg.com/news/stories/R97G4ZTOAFB4
Hungary Hikes EU’s Highest Key Interest Rate on Inflation Worry
https://blinks.bloomberg.com/news/stories/R9744KDWX2PS
Bond Yields Skyrocket on Mounting Bets for Hikes: Inside CEE
https://blinks.bloomberg.com/news/stories/R96WWYTOAFB4
Czech Policy Maker Sees Rates 'Well Above' 5% to Cool Demand (1)
Mora 'very hesitant' to sell reserves as monetary-policy tool
Czech rates should go 'as high as necessary' to stem inflation
https://blinks.bloomberg.com/news/stories/R96XZ4DWLU6Z
Koruna Beats Regional Peers as Central Banker Flags More Hikes
https://blinks.bloomberg.com/news/stories/R96YMNDWX2PV
SOUTH AFRICA INSIGHT: Rand Is Up, Market Wants Faster Rate Hikes
https://blinks.bloomberg.com/news/stories/R98JB2T1IUM11
South African Bank Stocks in Focus Before Expected Rate Increase
https://blinks.bloomberg.com/news/stories/R98JOPTIUMOW
South African Inflation Steady on Eve of Expected Rate Hike (1)
Inflation rate rose 5.7% in February; economists expected 5.8%
Central bank expected to increase rates by 25 bps to 4.25%
https://blinks.bloomberg.com/news/stories/R96VKGTOAFBD
Egypt Turns to IMF Seeking Help for Economy Amid Ukraine Shock
New loan may be part of program talks, Egyptian Cabinet says
IMF sees need for continued FX ‘flexibility’ after pound drop
https://blinks.bloomberg.com/news/stories/R97PVOTOAFB6



https://blinks.bloomberg.com/news/stories/R95RXZT1UM0W
https://blinks.bloomberg.com/news/stories/R97A1KDWLU6A
https://blinks.bloomberg.com/news/stories/R97OKHT0G1KX
https://blinks.bloomberg.com/news/stories/R97J9UT1UM10
https://blinks.bloomberg.com/news/stories/R98GKTT1UM0Z
https://blinks.bloomberg.com/news/stories/R96XJADWRGG3
https://blinks.bloomberg.com/news/stories/R98KDZT0G1KW
https://blinks.bloomberg.com/news/stories/R97G4ZT0AFB4
https://blinks.bloomberg.com/news/stories/R9744KDWX2PS
https://blinks.bloomberg.com/news/stories/R96WWYT0AFB4
https://blinks.bloomberg.com/news/stories/R96XZ4DWLU6Z
https://blinks.bloomberg.com/news/stories/R96YMNDWX2PV
https://blinks.bloomberg.com/news/stories/R98JB2T1UM11
https://blinks.bloomberg.com/news/stories/R98JOPT1UM0W
https://blinks.bloomberg.com/news/stories/R96VKGT0AFBD
https://blinks.bloomberg.com/news/stories/R97PVOT0AFB6

