RUBRICS

DM Headlines

e Global Bonds Extend Rout as Inflationary Pressures Intensify
Australia 10-year yields head for highest close since 2019
Investors struggle with contradictory impact of war in Ukraine
https://blinks.bloomberg.com/news/stories/R8GKVXDWRGG7

e Commodities to Drive Funding Stress for Credit Suisse's Pozsar
Pozsar sees stress gauge June FRA-OIS widening to 50 bps
Demand for cash from commodity traders facing margin calls
https://blinks.bloomberg.com/news/stories/R8FFCWTOG1KZ

e U.S. and U.K. Ban Russia Oil Imports, Squeezing Putin on War
U.K. to allow coal, natural gas; Europe won't participate
Gasoline and crude prices surge; Biden warns against gouging
https://blinks.bloomberg.com/news/stories/R8GOHYDWX2PX

e Gundlach Warns U.S. Inflation May Hit 10%, Forcing Fed's Hand
Economic outlook is worse now than in September, he says
Bonds are over-valued, while emerging markets are cheap
https://blinks.bloomberg.com/news/stories/R8FYGJTOAFB4

e Pelosi Delays Vote on Banning Russian Crude Oil Imports
Republicans and progressives express concerns with bill
Prospects for bill in Senate unclear as Schumer doesn't commit
https://blinks.bloomberg.com/news/stories/R8G98CTOG1KW

e McDonald's, Coca-Cola Hit Pause on Russia Amid Backlash
Bigger, entrenched companies now stepping back after invasion
PepsiCo, a maker of dairy products, faces difficult balance
https://blinks.bloomberg.com/news/stories/R8GEP7T1UMOQY

e Biden Enlists Consumers to Tighten Clamps on Russia's Economy
U.S. gas prices surge to record as oil ban announced
Treasury's Adeyemo sees U.S. households weathering inflation
https://blinks.bloomberg.com/news/stories/RSED2ADWRGGO

e Paid Leave, Universal Child Care May Add $1 Trillion to U.S. GDP
Family-friendly policies would be a boon for growth, Moody’s finds
https://blinks.bloomberg.com/news/stories/R8G3VXT1UMOX

e EU to Mull Joint Bond Sales Plan to Fund Energy, Defense (1)
Plan could be unveiled this week but details still in flux
EU's Timmermans says commission has no plans for common bonds
https://blinks.bloomberg.com/news/stories/R8FP4ZT1UMOY

e The ECB's Inflation Dashboard Is Getting Trickier to Interpret
Energy-price spike distorts measures of underlying prices

Russia-Ukraine war is delaying reduction in monetary stimulus
https://blinks.bloomberg.com/news/stories/R86F2DTOG1KY

e Europe on Wartime Mission to Ditch Russian Fossil Fuel (1)
The continent will need to rely on more coal in the short term, but there could be warp-
speed deployment of green energy this decade
https://blinks.bloomberg.com/news/stories/R8G67DDWRGG3
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U.K. Adds to Russia Sanctions With Ban on Aircraft, Some Exports
https://blinks.bloomberg.com/news/stories/R8G625DWX2PU
How Energy Costs May Mean U.K. Inflation Approaches 10%
https://blinks.bloomberg.com/news/stories/R8EBY4DWLUGF

Australia Rate Hike Later This Year 'Plausible,' Lowe Says (2)

Ukraine war, Russia sanctions creating new supply shock: Lowe

Lowe says RBA has scope to wait, can be patient on policy
https://blinks.bloomberg.com/news/stories/R8GA68DWLUE8

(NZ) 4Q Mfg Activity Volume QoQ, actual 8.2%, prior -6.4%, revised -6.6%
(NZ) 4Q Mfg Activity SA QoQ, actual 12.0%, prior -2.2%, revised -2.3%
(AU) March Westpac Consumer Conf Index, actual 96.6, prior 100.8
(AU) March Westpac Consumer Conf SA MoM, actual -4.2%, prior -1.3%
Aussie Bonds Hold Losses on Rate Hike Bets: Inside Australia/NZ
https://blinks.bloomberg.com/news/stories/R8GLOMTOG1KW
Australia Consumer Sentiment Declines on War, Floods, Inflation
https://blinks.bloomberg.com/news/stories/R8GE8FNDWLUGE

New Zealand Filled Jobs Growth Slowed in Fourth Quarter
https://blinks.bloomberg.com/news/stories/R8G4UXDWX2PU

Japan's Slower Recovery Faces Omicron, Oil Price Setback
Revised GDP shows weaker-than-estimated 4.6% annnualized gain
Business, consumer spending recovery softer than thought
https://blinks.bloomberg.com/news/stories/R8SGEQUDWLU6ES
(Japan) 4Q GDP Private Consumption QoQ, actual 2.4%, est. 2.7%, prior 2.7%
(Japan) 4Q GDP Nominal SA QoQ, actual 0.3%, est. 0.6%, prior 0.5%
(Japan) 4Q Inventory Contribution % GDP, actual -0.1%, est. -0.1%, prior -0.1%
)
)

(Japan) 4Q Net Exports Contribution % GDP, actual 0.2%, est. 0.2%, prior 0.2%
(Japan) 4Q GDP Annualized SA QoQ, actual 4.6%, est. 5.6%, prior 5.4%

(Japan) 4Q GDP SA QoQ, actual 1.1%, est. 1.4%, prior 1.3%

Yen Falls To One-Month Low Amid Rising U.S. Yields: Inside Japan
https://blinks.bloomberg.com/news/stories/R8GHOTTOG1KY

Japan Yield Curve Steepens as Qil Surge Bolsters Inflation Fears

Spread between 10- and 30-year JGB yields resumes widening

Super-long sectors lack support from BOJ yield curve control
https://blinks.bloomberg.com/news/stories/R8GD2KTOAFB4
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Energy Price Spike Threatens China's Inflation Outlook

Producer price inflation slowed to 8.8% in February, NBS says
Consumer price inflation rose 0.9%, dragged down by pork
https://blinks.bloomberg.com/news/stories/R8GFLBDWRGG1
China Sovereign Bonds Tumble From No. 1 Ranking as Funds Flee
Country's bonds see record retreat from global funds in Feb.
Benchmark yield may rise to 3%, China Asset Management says
https://blinks.bloomberg.com/news/stories/R8GHRZT1UMOX
PBOC to Transfer 1 Trillion Yuan in Profits for Fiscal Boost (1)
Additional funds will increase monetary base in economy
Likelihood of RRR cut in near term is reduced, analysts say
https://blinks.bloomberg.com/news/stories/R8GCCITIUMOW
China Growth Faces Dual Shocks from Qil Spike and Virus Spread
Goldman Sachs predicts China will miss growth target

Producer price inflation remained high at 8.8% in February
https://blinks.bloomberg.com/news/stories/R8GR6BDWLUGA
CGB Futures Fall on Dimming Policy Easing Bets: Inside China
https://blinks.bloomberg.com/news/stories/R8GJILGDWRGG3
(China) Feb. PPI YoY, actual 8.8%, est. 8.6%, prior 9.1%

(China) Feb. CPI YoY, actual 0.9%, est. 0.9%, prior 0.9%

Cash Dominates India Playbooks as Markets Recoil From Qil Shock
Rupee may drop to 77.50/USD by year-end: Standard Chartered
Cash is the only safe option in volatile times: Max Life
https://blinks.bloomberg.com/news/stories/R85UDHDWRGG3
Rupee Advances for Second Day, Bonds Snap Losses: Inside India
https://blinks.bloomberg.com/news/stories/R8GNLZDWX2PS
South Korea Votes for President to Steer Virus-Hit Economy (2)
More than 14,000 polling stations open as voters cast ballots
North Korea stirs tensions leading up to election in neighbor
https://blinks.bloomberg.com/news/stories/R8GNFVDWLUG6C

Mexico Could Foot the Bill for Higher Fuel Prices With Qil Rally
Mexicans need not worry about rising fuel import prices: AMLO
President Lopez Obrador spoke at press conference on Tuesday
https://blinks.bloomberg.com/news/stories/R8FLABTOAFB5
LatAm to Grow 2% in 2022 on Mixed Impact of Ukraine Shocks: BofA
https://blinks.bloomberg.com/news/stories/RSFMYRDWRGG2
'Mr. BRIC' Urges Brazil to Fight Inflation, U.S. to Be Careful

Jim O'Neill says inflation should be huge priority for Brazil

Fed must be careful as financial conditions are already tight
https://blinks.bloomberg.com/news/stories/R8DGK5TOAFBE

In Brazil, War-Led Qil Price Surge Poses Policy Dilemma
https://blinks.bloomberg.com/news/stories/R8FZTODWRGG3
Chile Inflation Surprise Gives Little Relief to Central Bank (2)
Consumer prices rose 0.3% on month, 7.8% on year in February
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Surprise was driven by a slump in cost of tourism packages
https://blinks.bloomberg.com/news/stories/R8FIRXDWX2PS
Chile Central Bank Autonomy Advances at Convention Committee
https://blinks.bloomberg.com/news/stories/RSFTM1DWRGG1
Colombia Feb. Consumer Confidence Falls to -17.5; Est. -15.1
https://blinks.bloomberg.com/news/stories/R8FNT5T1UMOQY

Putin Clings to Market Economy as Sanctions Wind Back the Clock
Preserving the illusion of normalcy is paramount, even as the import-dependent country
reels.
https://blinks.bloomberg.com/news/stories/R8GOM7TOAFBS
Russia to Restrict Some Raw Material Exports; Omits Details (1)
Order is vague on details; products still to be defined

List of countries affected to be prepared in two days
https://blinks.bloomberg.com/news/stories/R8FY68DWX2PS
Russia's Rating Cut by Fitch, Seeing 'Imminent' Bond Default (1)
Increased sanctions boost risk of non-payment, Fitch says

Fitch joins Moody's in warning on Russia creditworthiness
https://blinks.bloomberg.com/news/stories/R8GBOJTOG1L1
Russia's Exit from Bond Indexes to Trigger Portfolio Rebalancing
Selling Russian bonds may impact other emerging market notes
India, the Middle East and Southeast Asia likely to benefit
https://blinks.bloomberg.com/news/stories/R8FBJSDWX2PX
Poland Delivers Bigger Rate Hike After War Sent Zloty Plunging
Invasion in Ukraine could add to inflation, central bank says
Hike of 75 basis points was more than most economist foresaw
https://blinks.bloomberg.com/news/stories/R8FNG8DWLU6G
Hungary Flags Further Rate Hikes to Quash Forint Speculation
Central bank boosts top of rate corridor by 100 basis points
Forint plunged to a record low after Russia invaded Ukraine
https://blinks.bloomberg.com/news/stories/R8FK6BDWLU6G
Forint, Zloty and Koruna Rebound From Lows Versus the Euro
https://blinks.bloomberg.com/news/stories/R8F450DWX2PT
Orban’s Election, Defense Spending Create $4.4b Feb. Budget Gap
https://blinks.bloomberg.com/news/stories/R8F7DEDWLU6T
Rusnok Can’t Rule Out Further ‘Slight’ Czech Rate Hike, VG Says
https://blinks.bloomberg.com/news/stories/R8GN3YTOAFB4
Czechs Mull Cutting Fuel Taxes to Curb Retail Prices, MF Says
https://blinks.bloomberg.com/news/stories/R8EYIJDWRGG3
South Africa's Economy Grew at Fastest Pace in 14 Years in 2021
Economy expanded 4.9% last year, statistics office says

Data unlikely to drive central bank interest-rate decision
https://blinks.bloomberg.com/news/stories/R8FAJSDWRGGO

S. Africa’s Eskom Doubles Power Cuts, Extend Blackouts to Monday
https://blinks.bloomberg.com/news/stories/R8GQ7EDWLU6D
South Africa Fourth Quarter GDP Rose 1.7% on Year; Est. +1.8%
https://blinks.bloomberg.com/news/stories/R8F60SGQITI4
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