
 
 

DM Headlines 

• Fed's Bostic Says Half-Point Move Possible If Inflation Persists 

Atlanta Fed chief currently favors a 25-basis-point rate hike 

Monthly inflation will be key in the size of hikes, he says 

https://blinks.bloomberg.com/news/stories/R80WYJT0AFB5 

• Oil Keeps Rising Even as U.S. Mulls Strategic Reserves Release 

U.S. and allies may tap 60 million barrels; talks ongoing 

WTI futures rose above $96 a barrel after surging Monday 

https://blinks.bloomberg.com/news/stories/R81Q9JDWRGG1 

• JPMorgan's Kolanovic Says 'Worst Might Be Behind Us' on Selloff 

Sees Russia, Ukraine crisis dimming odds for an aggressive Fed 

Advises underweight Europe assets, sees bounce in tech stocks 

https://blinks.bloomberg.com/news/stories/R8182XDWRGG0 

• 'Financial War' Sparks Money Market Calls for Emergency Fixes 

Dollar demand surges in funding markets against euro, yen 

Credit Suisse and Deutsche expect central bank swap lines 

https://blinks.bloomberg.com/news/stories/R80EYMT1UM0W 

• Summers Says 'More Dangerous World' Requires an FDR-Like Pivot 

Former Treasury secretary urges 'change in tone' from Biden 

Summers discusses implications of invasion, Russia-China ties 

https://blinks.bloomberg.com/news/stories/R819S3T0G1KZ 

• U.S. INSIGHT: What Powell’s Fed Will Think About Putin’s War 

https://blinks.bloomberg.com/news/stories/R81GZKT0AFB6 

• Russian Blockade Shouldn’t Break USD Funding Markets, Says RBC 

https://blinks.bloomberg.com/news/stories/R821BDT0G1KX 

 

• EUR/JPY to Rise With ECB on Track to Withdraw Stimulus: Mizuho 

https://blinks.bloomberg.com/news/stories/R81K1NDWRGG4 

• ECB’s Rehn Says Stagflation Is Possible Due to War in Ukraine 

https://blinks.bloomberg.com/news/stories/R81YVNDWRGG4 

• EU Should Open Doors to Ukraine, Georgia: Zourabichvili Says 

https://blinks.bloomberg.com/news/stories/R820SYDWRGG3 

• Reuters: Polish PM to discuss EU membership for Ukraine with European Commission's von 

der Leyen https://t.co/K2mA9dMRfq 

• ECB's Centeno Can't Rule Out Stagflation Amid Russian Attack (2) 

Portuguese governor speaks in interview with Bloomberg 

ECB has said it will do what's needed to secure stability 

https://blinks.bloomberg.com/news/stories/R80P4UT1UM13 
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• Sunak Faces Fresh Pressure to Scrap Rise in U.K. Payroll Tax 

Make UK says increase will cost jobs, add to inflation squeeze 

Employers' group joins others calling for plan to be dropped 

https://blinks.bloomberg.com/news/stories/R80VZST0G1KX 

• Traders Delay Bets on 100bps of BOE Hikes to September vs August 

https://blinks.bloomberg.com/news/stories/R8063NDWRGG3 

 

• RBA Highlights Ukraine War Risks to Outlook as Key Rate Held (2) 

Lowe: too early to conclude inflation sustainably in target 

Policy makers fear crisis will exacerbate supply chain strains 

https://blinks.bloomberg.com/news/stories/R81ULWDWRGG0 

• (AU) March RBA Cash Rate Target, actual 0.10%, est. 0.10%, prior 0.10% 

• (AU) 4Q Net Exports of GDP, actual -0.2, est. -1.0, prior 1.0 

• (AU) Feb. CoreLogic House Px MoM, actual 0.3%, prior 0.8% 

• (AU) 4Q BoP Current Account Balance, actual A$12.7b, est. A$15.3b, prior revised A$22b 

• Curve Steepens as RBA Patient on Inflation: Inside Australia/NZ 

https://blinks.bloomberg.com/news/stories/R81U04DWX2PT 

• NZIER Says New Zealand Faces Protracted Economic Recovery 

https://blinks.bloomberg.com/news/stories/R81F9NT1UM0Y 

• AUSTRALIA PREVIEW: GDP Is Likely to Rebound 1.9% Q/q in 4Q 

https://blinks.bloomberg.com/news/stories/R7UQ89DWX2PS 

 

• (Japan) Feb. Jibun Bank Japan PMI Mfg, actual 52.7, prior 52.9 

• Ten-Year JGBs Rise With Futures After Auction: Inside Japan 

https://blinks.bloomberg.com/news/stories/R81RKLDWX2PS 

• Kishida's First BOJ Board Picks Hint at More Neutral Stance (2) 

Nominates Okasan Securities economist Takata, SMFG's Tamura 

Hitoshi Suzuki, reflationist Goushi Kataoka to leave in July 

https://blinks.bloomberg.com/news/stories/R81Q80T0G1KW 

• Japan Opens Borders to Newcomers, But Data Shows Only Slightly 

https://blinks.bloomberg.com/news/stories/R81PUWDWX2PS 
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EM Headlines 

• China Growth Pace Picks Up In Sign Stimulus Taking Effect (1) 

PMIs improve although smaller businesses still under pressure 

Politburo signaled more policy support could be on cards 

https://blinks.bloomberg.com/news/stories/R81VWKT1UM0W 

• Yuan Consolidates After PBOC Fixing; CGBs Decline: Inside China 

https://blinks.bloomberg.com/news/stories/R81N9MDWRGG4 

• Chinese Bonds Appear Resilient to Oil, Fed, Ukraine Risks: Abrdn 

https://blinks.bloomberg.com/news/stories/R81KIBDWX2PS 

• (China) Feb. Manufacturing PMI, actual 50.2, est. 49.8, prior 50.1 

• (China) Feb. Caixin China PMI Mfg, actual 50.4, est. 49.1, prior 49.1 

• China Moves to Slow Yuan Gains After Rally to Highest Since 2018 

PBOC may not want yuan to rise past 6.3 per dollar: Scotiabank 

Yuan has stayed resilient to shocks from the Ukraine crisis 

https://blinks.bloomberg.com/news/stories/R81LKJDWRGG8 

• Southeast Asia Brightens Factory Outlook as Virus Wave Eases (1) 

Thailand PMI hits record high, Vietnam and Philippines rebound 

China beats forecasts, while Taiwan, Japan hit by supply snags 

https://blinks.bloomberg.com/news/stories/R81MG7T0AFB9 

• Sanctions on Russia Puts Focus on China's Central Bank (1) 

Russia has 13% of its reserves invested in yuan assets 

PBOC also has currency swap line with Russia central bank 

https://blinks.bloomberg.com/news/stories/R81OOFDWX2PS 

• Indonesia Considers Raising Gasoline Prices as Oil Spikes (1) 

Pertamina may lose $500 million/month if gasoline isn't raised 

Inflation remains muted and set to reach 2.02% in February: BI 

https://blinks.bloomberg.com/news/stories/R7UVKQDWRGG0 

• Rupiah Steadies Ahead of Inflation Data: Inside Indonesia 

https://blinks.bloomberg.com/news/stories/R81N67T1UM0Y 

• Korean Exports Remain Resilient as Geopolitical Risks Mount (1) 

https://blinks.bloomberg.com/news/stories/R81IS5T1UM0Z 

• India’s Economy Faces Headwinds Amid Ukraine Crisis, Emkay Says 

https://blinks.bloomberg.com/news/stories/R81TYVT0G1KW 

• India's Economic Recovery Slows Amid Growing External Risks (1) 

GDP seen growing 8.9% this fiscal versus 9.1% survey estimate 

Data shows economy expanded 5.4% in last three months of 2021 

https://blinks.bloomberg.com/news/stories/R80LAJDWLU6R 

  

• Brazil's Inflation May Be Lower Than U.S. This Year, Guedes Says 

Brazilian Economy Minister Paulo Guedes speaks in an interview 

Inflation in the Latin American country seen slowing to 5% 

https://blinks.bloomberg.com/news/stories/R80L0AT0G1L1 

• Mexico Unemployment Rate Rose to 3.7% in Jan.; Est. 4.24% 

https://blinks.bloomberg.com/news/stories/R80KAFGFFW8W 

• Peso Muted Drop Shows Resilient to Russia Fallout: Inside Mexico 

https://blinks.bloomberg.com/news/stories/R80T1XT0AFBC 
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• Latam 4Q GDP Forecast Rises in Past Week; Chile Seen at 13.1% 

https://blinks.bloomberg.com/news/stories/R813G0GETF5S 

• Chile Unemployment Rises in Sign that Economy Is Losing Momentum 

Jobless rate rises to 7.3% in three months through January 

Top policy makers warn of impact from conflict in Ukraine 

https://blinks.bloomberg.com/news/stories/R7VA7ZDWLU6R 

• Colombia Jan. National Unemployment Rate Rises to 14.6% 

https://blinks.bloomberg.com/news/stories/R811JLT1UM0W 

 

• Russia Erects Financial Defenses as Curbs Hit Banks, Markets (1) 

Central bank hikes rate, adds capital controls to calm market 

Invasion of Ukraine prompted unprecedented sanctions on Russia 

https://blinks.bloomberg.com/news/stories/R80QA5DWX2PS 

• Risk of Russia Index Ejection Increases as MSCI Seeks Feedback 

MSCI says it's closely monitoring investability for foreigners 

Russia may be removed from key bond index, Goldman Sachs says 

https://blinks.bloomberg.com/news/stories/R81SEYDWLU6L 

• Central Bank Sanctions Breach Fortress Russia, Halt Intervention 

IIF says 40%-50% of Russia's reserves potentially out of reach 

Ruble plummeted more than 30% against the dollar on Monday 

https://blinks.bloomberg.com/news/stories/R7ZST1DWX2PS 

• War in Ukraine Casts Doubt Over Polish Rate Hike, Zyzynski Says 

Zyzynski sees no arguments to continue aggressive tightening 

More hikes mean risks of larger economic slowdown, he says 

https://blinks.bloomberg.com/news/stories/R7ZDASDWX2PW 

• Poland Warns Russia May Cut Off Its Border With Ukraine 

https://blinks.bloomberg.com/news/stories/R80QE6DWLU68 

• Poland Says 377,400 People Crossed From Ukraine Since Thursday 

https://blinks.bloomberg.com/news/stories/R820TDDWLU6T 

• Hungary Vows to Block Transit of Lethal Weapons to Ukraine 

https://blinks.bloomberg.com/news/stories/R80QSGDWX2QM 

• Czech Police Say Website Was Hit by DDoS Attack From Abroad 

https://blinks.bloomberg.com/news/stories/R813CCT1UM0W 

• War in Ukraine Will Boost Czech Inflation, Central Banker Says 

https://blinks.bloomberg.com/news/stories/R81BGET0AFB7 

• SocGen: Russia Sanctions Increase Risk of Recession in East EU 

https://blinks.bloomberg.com/news/stories/R808PQT0AFB9 

• Risk Managers Urge South Africa to Act to Avert Economic Ruin 

Country is in danger of becoming a failed state, IRMSA says 

President has reaffirmed committment to reform, tackle graft 

https://blinks.bloomberg.com/news/stories/R80ME8T0G1L2 

• Rand Gains After Pick-Up in Bond Inflows: Inside South Africa 

https://blinks.bloomberg.com/news/stories/R81XRLT0G1KX 
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