RUBRICS

DM Headlines

Treasuries Shock Lurks After Futures Dip Toward Key Strike Level
Put strike expiring in mid-February has seen explosive growth
Ten-year note's yield is approaching the strike-price level
https://blinks.bloomberg.com/news/stories/R5ZDN3DWLU6U

Oil Steadies Near 7-Year High as Biden Pledges to Tackle Prices
U.S crude inventories posted modest increase last week: API

WTI futures trade near $87 a barrel after three-day advance
https://blinks.bloomberg.com/news/stories/R5ZPOADWX2PS
Biden Says Stemming Inflation Is Fed's Job, Backs Policy Shift
Surge in cost of living has undermined president's support
Administration points to competition, supply-chain remedies
https://blinks.bloomberg.com/news/stories/R5Z996DWRGGB
Biden Says It's 'Uncertain' Whether China Tariffs Will Be Lifted
China isn't meeting commitments needed to lift levies, he says
Biden has largely kept in place Trump's China policies
https://blinks.bloomberg.com/news/stories/R5Z3EODWX2PS
Biden Expects Russia to 'Move In' on Ukraine; Warns of Sanctions
Sanctions response will be a 'disaster' for Russia, Biden says
'Minor incursion' might prompt a lesser response, he says
https://blinks.bloomberg.com/news/stories/R5ZTXSTOAFB6
Markets Tremble at Fed's Unprecedented Double-Edged Tightening
Fed plans quick succession of end of QE, rate hikes, QT
Observers differ on impact of faster quantitative tightening
https://blinks.bloomberg.com/news/stories/R5YMTODWX2QD
Dollar Is Overcooked Going in to Tasty Fed Meeting: Macro Models
https://blinks.bloomberg.com/news/stories/R5Y845DWRGG1

Lagarde Set for Battle With ECB Hawks and Markets
https://blinks.bloomberg.com/news/stories/R5Z3JVTOG1KX

ECB Faces Stand-Off With Markets Over Rate-Hike Expectations (1)
Money markets now bet on 10-basis-point rise in September
Officials still insist increases are very unlikely in 2022
https://blinks.bloomberg.com/news/stories/R5YLYQDWRGGA
*LAGARDE: ECB HAS REASONS NOT TO ACT AS QUICKLY AS THE FED
German 10-Year Bund Yield Rises, But Resistance Seen -- Market Talk
https://blinks.bloomberg.com/news/stories/R5ZZCM0O73NCW

Johnson Rebuffs Calls to Quit as Loyalists Rally Round (1)

'In the name of God, go!' Davis tells U.K. prime minister

Party roiled as Red Wall MP defects to opposition Labour party
https://blinks.bloomberg.com/news/stories/R5YSOVT1UM10

(UK) Dec. RICS House Price Balance, actual 69%, est. 69%, prior 71%
U.K. Inflation Surprises With Jump to Highest in 30 Years (3)

Food, drink, hotels and restaurants drive surge in prices

Figures add to pressure on the BOE to raise interest rates
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https://blinks.bloomberg.com/news/stories/R5Y5X7DWX2PS

The U.K. Is Two Months Away From a Brutal Cost-of-Living Crisis
Britons battered by the virus are facing a dangerous combination of rampant inflation, rising
interest rates — and tax hikes.
https://blinks.bloomberg.com/news/stories/R5ZSM2DWRGG1

No Let Up In Sight - U.K. Inflation Surge Far From Over
https://blinks.bloomberg.com/news/stories/R5Z3JVTIUM10

U.K. Property Sellers Keep Upper Hand as Supply Squeeze Persists
RICS says shortage of homes will drive values higher this year
More pain for house hunters and tenants facing income squeeze
https://blinks.bloomberg.com/news/stories/R5YN2VDWRGGB

Australia's 13-Year Low Unemployment May See RBA End Bond Buying
Economy added a better-than-expected 64,800 jobs in December
Employment one of last major reports before RBA decides on QE
https://blinks.bloomberg.com/news/stories/R5ZI2WT1UM10
Westpac Now Sees RBA Raising Rates in Aug. 2022 vs Feb. 2023
https://blinks.bloomberg.com/news/stories/R5ZCWATOAFB7
Goldman Sees RBA Scrapping QE in Feb., First Hike in May 2023
https://blinks.bloomberg.com/news/stories/R5ZRK2T1UMOW

(AU) Dec. Unemployment Rate, actual 4.2%, est. 4.5%, prior 4.6%

(AU) Dec. Participation Rate, actual 66.1%, est. 66.2%, prior 66.1%
(AU) Dec. Employment Change, actual 64,800, est. 60,000, prior 366,100
Westpac Brings Forward Australian Rate Liftoff to August (1)

Sees five RBA rate hikes from end-2022 through 2023, 2024

Expects core inflation of 2.4% in 2021, 2.6% in March 2022
https://blinks.bloomberg.com/news/stories/R5ZDTJTIUMOW

Aussie Advances After Jobless Report Beat: Inside Australia/NZ
https://blinks.bloomberg.com/news/stories/R5ZQJWTOAFB7

(Japan) Dec. Trade Balance Adjusted, actual -JPY435.3b, est. -JPY744.1b, prior -JPY486.8b,
revised -JPY473.9b

Omicron Pushes Japan to Consider Treating Covid Like the Flu (1)
Downgrading the virus would free up medical access in Japan
Prime Minister Fumio Kishida still urges caution as cases rise
https://blinks.bloomberg.com/news/stories/R5ZRXODWX2PS
Yen Falls After Wednesday’s Advance, JGBs Steady: Inside Japan
https://blinks.bloomberg.com/news/stories/R5ZHRTDWRGG2
Gains in Japan’s Exports Hold Up Despite Omicron Wave (1)
Vehicle exports accelerated as supply snarls eased further
Economists warn virus can still spark disruption going ahead
https://blinks.bloomberg.com/news/stories/R5ZFRPDWLU6C
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e Chinese Banks Cut Borrowing Costs as PBOC Signals Easing (2)
One-year, five-year loan prime rates lowered on Thursday
Central bank has pledged more policy easing as growth slows
https://blinks.bloomberg.com/news/stories/R5ZKAQDWX2PW

e China May Allow Market Forces to Lead Yuan Direction: Maybank
https://blinks.bloomberg.com/news/stories/R5ZIY6DWRGG4

e China Shows Signs of Loosening Grip on Yuan as It Starts Easing
PBOC is letting the market pull it along grudgingly, RBC says

¢ Move follows efforts to rein in currency rally in December
https://blinks.bloomberg.com/news/stories/R5ZJR2DWX2PS

e Yuan Consolidates After PBOC Sets Stronger Fixing: Inside China
https://blinks.bloomberg.com/news/stories/R5ZJUKDWRGG3

e (China) Jan. 5-Year Loan Prime Rate, actual 4.60%, est. 4.55%, prior 4.65%

e (China) Jan. 1-Year Loan Prime Rate, actual 3.70%, est. 3.70%, prior 3.80%

e Exotic Forex Derivatives Return in RBI's Push to Deepen Markets
Banks sold barrier forex options this month after RBI allowed
Barrier options may be ideal for managing risk: Jindal Steel
https://blinks.bloomberg.com/news/stories/RSWOU3DWLU68

o Fed Hikes to Test Indonesia's Resolve to Maintain Dovish Stance
Currency carry and bond spread buffers point to rate increase
Securing real yield differential crucial for Indonesia: SocGen
https://blinks.bloomberg.com/news/stories/R5ZUGHDWRGG1

e Omicron Risk to Pin Rates in Indonesia, Malaysia: Decision Guide
Both central banks expected to hold rates at historic lows
Omicron surge in the two countries could peak by next month
https://blinks.bloomberg.com/news/stories/R5YHDQT1UMOY

e Rupee Rises Supported by Inflows From Dollar Bonds: Inside India
https://blinks.bloomberg.com/news/stories/RSZRRODWX2Q9

e Won Edges Lower; Investors Await LG Energy IPO: Inside Korea
https://blinks.bloomberg.com/news/stories/R5ZF1LTOG1KW

e S. Korean Producer Prices Rise 9% Y/y in December
https://blinks.bloomberg.com/news/stories/R5Y2KWGETF5S

o |DR Trades Steady Before Central Bank Decision: Inside Indonesia
https://blinks.bloomberg.com/news/stories/R5ZHMPDWX2PS

e Brazil Real Gains as Lula Woos Centrist to Join Ticket (1)
Lula says he'd like to have Geraldo Alckmin as running mate
Investors see Alckmin as moderating force in Lula's alliance
https://blinks.bloomberg.com/news/stories/R5YVTJIDWRGG1

e Mexico Covid Cases Rise by Record That Doubles Previous Wave
https://blinks.bloomberg.com/news/stories/R5ZD5FDWX2PT

e Environmental Groups Ask Biden to Push Mexico on Energy Move
https://blinks.bloomberg.com/news/stories/R5X71JDWLU6T

e Global Dip Buyers Pile Into Brazil's Hard-Hit Equity Market (1)
Brazil stocks saw largest weekly net foreign inflow in a year
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Strength in commaodities drives gains, AllianceBernstein says
https://blinks.bloomberg.com/news/stories/R5Z6INTOAFB6
Currencies Add Gains on Commodities, Hawkish CBs: Inside Andes
https://blinks.bloomberg.com/news/stories/R5YN2XTOAFBF
Colombia Aims to Grow Faster Than 5% in 2022, Duque Says at WEF
https://blinks.bloomberg.com/news/stories/R5YTIADWLUGN

Turkey Set to Pause Easing as Prices Surge: Decision Day Guide
https://blinks.bloomberg.com/news/stories/RSUFIYTIUMOW
Polish MPC Candidate Janczyk Sees Rates At Appropriate Level
https://blinks.bloomberg.com/news/stories/R5YGWDDWLU6D
Morgan Stanley Warns Hungary Against Rate-Hike Complacency
https://blinks.bloomberg.com/news/stories/R5YKX7DWX2PV
Hungary Opposition Premier-Candidate Marki-Zay Says He Has Covid
https://blinks.bloomberg.com/news/stories/R5YBXLDWRGG4
Czech Cabinet Scraps Vaccine Mandates as Covid Cases Hit Record
https://blinks.bloomberg.com/news/stories/R5YN46T1UMOX

Rate Hikes Unlikely to Weigh on South Africa Home Buying in 2022
https://blinks.bloomberg.com/news/stories/R5Y4AU9IDWRGGO
South Africa Bonds Shrug Off Inflation With World-Beating Gains
Inflation is heating up, but is still just within SARB range

Foreign buyers, rand strength helping South Africa debt
https://blinks.bloomberg.com/news/stories/RSWNS7TOG1KW
South Africans Set for Tough Year as Costs Rise, Stimulus Wanes
Surging inflation may lead to interest rate hike on Jan. 27
Household spending accounts for about two-thirds of GDP
https://blinks.bloomberg.com/news/stories/RSWBIZDWX2PS
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