
 
 

DM Headlines 

• Goldman Sachs Sees 'New Conundrum' Capping Treasury Yields Surge 

Higher year-end forecast unveiled only for two-year yield 

Terminal rate expectations keep pressure on long-end rates 

https://blinks.bloomberg.com/news/stories/R5BC2XDWRGG3 

• Fed Could Lift Off in March, Shrink Assets Next, Bullard Says 

Hiking as early as March would control inflation, he says 

Bullard says Fed can adjust rates plan depending on prices 

https://blinks.bloomberg.com/news/stories/R5B28IT0AFB4 

• Oil Set for Third Weekly Advance as Market Tightens on Outages 

Output altered at Kazakhstan field; Libyan production lower 

WTI futures trade near $80 after climbing 2.1% on Thursday 

https://blinks.bloomberg.com/news/stories/R5BNEXDWRGG0 

• U.S. Initial Jobless Claims Rose to 207,000 Last Week 

Consensus called for a slight drop to 195,000 applications 

Claims level still near pre-pandemic low ahead of jobs report 

https://blinks.bloomberg.com/news/stories/R5AJ47T1UM0W 

• Record Share of U.S. Small Businesses Raised Wages in December 

https://blinks.bloomberg.com/news/stories/R5AVG0DWX2PS 

• Reuters: Fed's Daly sees rate hikes ahead, but says 'measured' approach needed 

https://t.co/bnPZV3o3pY 

• Daly: Trimming Bal. Sheet May Follow Rate Normalization 

https://blinks.bloomberg.com/news/stories/R5AUR7T0AFB5 

• Bullard: Own View Is to Start Runoff Shortly After Rate Hike 

https://blinks.bloomberg.com/news/stories/R5AZMYT0AFB4 

• Goldman Sachs Eyes Eurodollar Shorts, Sees Higher Terminal Rate 

https://blinks.bloomberg.com/news/stories/R5ANKPT0G1KW 

• U.S. PREVIEW: Hiring Likely Was Solid Before Omicron Explosion 

https://blinks.bloomberg.com/news/stories/R5APJ6DWRGG0 

 

• Reduced QE Means 51 Billion Euros of ECB Credit Buying in 2022 

https://blinks.bloomberg.com/news/stories/R5BSTADWX2PW 

• Draghi Eyeing Presidency Puts Italy's Stability at Risk (1) 

Parliament soon elects a head of state for seven-year term 

Draghi's elevation could risk fostering political instability 

https://blinks.bloomberg.com/news/stories/R5BWLIT0G1KX 

• Negative Yields' Grip on Europe Slips as End of Easy Money Looms 

Euro area's sub-zero debt now worth just 4.5 trillion euros 

Traders bet ECB will follow Fed with rate hike by end-2022 

https://blinks.bloomberg.com/news/stories/R5AHGRDWX2PS 

• German Inflation Slows, Bolstering ECB Case for Surge to Ease 

Consumer prices gained 5.7% in December, analysts saw 5.6% 

Reading comes after French report signaled inflation peak 

https://blinks.bloomberg.com/news/stories/R5AD84DWRGG0 

• German Front-End Bonds Show Little Urgency to Embrace ECB Tilt 

https://blinks.bloomberg.com/news/stories/R5AC0ET0G1L2 
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• Eurozone Government Bond Spreads Expected to Widen Further -- Market Talk 

https://blinks.bloomberg.com/news/stories/R5BWO4073NCW 

 

• U.K. House Prices Post Biggest Annual Gain Since 2007 (1) 

Halifax says average value of a home rose 9.8% last year 

Momentum set to slow as households face cost of living crunch 

https://blinks.bloomberg.com/news/stories/R5BWSPDWX2PV 

• U.K. Inflation Builds With Companies Planning 5% Price Increases 

Bank of England data show strongest reading since 2017 

Separate PMI survey indicated 'sharp increase' in cost burden 

https://blinks.bloomberg.com/news/stories/R5A7JST0G1KW 

 

• Aussies Cut New Year Spending as Omicron Spread Sparks Caution 

ANZ sees sharp slip in spending across retail, travel, dining 

Capital Economics flags risks of consumption stagnation in Q1 

https://blinks.bloomberg.com/news/stories/R5BD2LT0G1KX 

• AUD Set for Biggest Weekly Drop in a Month: Inside Australia/NZ 

https://blinks.bloomberg.com/news/stories/R5BQ58DWLU69 

• Goldman Cuts Australia GDP Forecast on Omicron Disruption 

https://blinks.bloomberg.com/news/stories/R5B46BT1UM11 

 

• JGB Yields Seen Capped Even If BOJ Shifts Price View: Analysts 

https://blinks.bloomberg.com/news/stories/R5BCN9T0G1KW 

• Suzuki Says MOF Is Closely Monitoring FX Moves, Economic Impact 

https://blinks.bloomberg.com/news/stories/R5BJRMDWLU6Y 

• Drop in BOJ Debt Holdings Due to Bills, Not Stance Shift: Nomura 

https://blinks.bloomberg.com/news/stories/R5BADRT1UM0W 

• (Japan) Nov. Real Cash Earnings YoY, actual -1.6%, est. -0.5%, prior -0.7% 

• (Japan) Dec. Tokyo CPI Ex Fresh Food YoY, actual 0.5%, est. 0.5%, prior 0.3% 

• (Japan) Nov. Household Spending YoY, actual -1.3%, est. 1.2%, prior -0.6% 

• (Japan) Dec. Tokyo CPI YoY, actual 0.8%, est. 0.7%, prior 0.5% 

• Japanese Households Cut Spending Even Before Omicron Hit 

Drop signals unexpected fragility in a key recovery driver 

Rise in omicron cases adds another risk factor for consumption 

https://blinks.bloomberg.com/news/stories/R5BBY7DWRGG0 
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EM Headlines 

• EM FX May See Further Declines on Fed, Rising U.S. Bond Yields 

https://blinks.bloomberg.com/news/stories/R5B1GCDWX2PT 

• CNY Set for Biggest Weekly Decline in Four Months: Inside China 

https://blinks.bloomberg.com/news/stories/R5BL9DDWX2PS 

• PBOC Seen Front-Loading Policy Action Amid Economic Threats (1) 

More economists forecast rate, RRR cuts in first quarter 

Fourth-quarter GDP report on Jan. 17 to give more clues 

https://blinks.bloomberg.com/news/stories/R5BNIZT0AFB4 

• China Sees Covid Cases Across Country After Xi'an Drop (Correct) 

More than 100 new locally-transmitted cases reported Friday 

Shenzhen discouraging people from leaving after cases found 

https://blinks.bloomberg.com/news/stories/R5BSVST0AFB4 

• China’s Local Governments Give Early Hints of 2022 GDP Target 

https://blinks.bloomberg.com/news/stories/R5A2TGDWLU6K 

• Won Retreats on Fed Risk, Samsung Earnings Miss: Inside Korea 

https://blinks.bloomberg.com/news/stories/R5BBTHT0AFB4 

• Conservatives' Plan to Regain Power Unravels in South Korea 

Yoon Suk-yeol's bid for presidency hobbled by scandals, gaffes 

Candidate shakes up staff just two months from election 

https://blinks.bloomberg.com/news/stories/R5BMDLDWRGG0 

• IDR Halts 4-Day Loss as Sentiment Improves: Inside Indonesia 

https://blinks.bloomberg.com/news/stories/R5BH3YT0AFB4 

• Indonesian Bonds Get Further Ahead of India Debt With Policy Gap 

Spread between rupee and rupiah debt rise on policy deviation 

Rupiah debt offer highest real yields in major EM Asia markets 

https://blinks.bloomberg.com/news/stories/R59YUIDWRGG1 

• Rupee Gains on Expectations of Dollar Inflows: Inside India 

https://blinks.bloomberg.com/news/stories/R5BPP5T1UM0W 

• Mumbai Won’t Go Into Lockdown Even if Cases Rise, Chahal Says 

https://blinks.bloomberg.com/news/stories/R5AKV4T0G1KX 

  

• Argentina Central Bank Hikes Rate for First Time in a Year (2) 

Central bank raised the key Leliq rate to 40% from 38% 

IMF had urged country to have an 'appropriate' monetary policy 

https://blinks.bloomberg.com/news/stories/R5B1CXT0G1KX 

• Argentina Bonds Slump as Economy Chief Criticizes IMF Proposals 

Dollar bonds drop most since September on Guzman comments 

Argentina has a $2.8 billion payment to the IMF in March 

https://blinks.bloomberg.com/news/stories/R5AI1GDWX2PV 

• AMLO Says $52 Billion in Mexico Remittances Help Prevent Crisis 

The figure is a government estimate for 2021 remittances 

Bank of America sees money transfers this year near same level 

https://blinks.bloomberg.com/news/stories/R5AKL8DWLU6F 

• Goldman Sees No Clear Signal in Mildly-Hawkish Banxico Minutes 

December board minutes showed some disagreement on path ahead 

https://blinks.bloomberg.com/news/stories/R5B1GCDWX2PT
https://blinks.bloomberg.com/news/stories/R5BL9DDWX2PS
https://blinks.bloomberg.com/news/stories/R5BNIZT0AFB4
https://blinks.bloomberg.com/news/stories/R5BSVST0AFB4
https://blinks.bloomberg.com/news/stories/R5A2TGDWLU6K
https://blinks.bloomberg.com/news/stories/R5BBTHT0AFB4
https://blinks.bloomberg.com/news/stories/R5BMDLDWRGG0
https://blinks.bloomberg.com/news/stories/R5BH3YT0AFB4
https://blinks.bloomberg.com/news/stories/R59YUIDWRGG1
https://blinks.bloomberg.com/news/stories/R5BPP5T1UM0W
https://blinks.bloomberg.com/news/stories/R5AKV4T0G1KX
https://blinks.bloomberg.com/news/stories/R5B1CXT0G1KX
https://blinks.bloomberg.com/news/stories/R5AI1GDWX2PV
https://blinks.bloomberg.com/news/stories/R5AKL8DWLU6F


 
 

New Banxico governor Victoria Rodriguez adds to uncertainty 

https://blinks.bloomberg.com/news/stories/R5B30QDWX2PT 

• Brazil Industrial Production Unexpectedly Drops Amid Recession 

Industry fell 0.2% m/m and 4.4% y/y in November: stats agency 

Fall in production of capital goods drove monthly drop 

https://blinks.bloomberg.com/news/stories/R58XL8DWLU68 

• Brazil's Omicron Toll Begins to Show Even Amid Data Blackout (1) 

Private labs reporting surging positivity rates after holidays 

Covid-19 notification system mostly down since mid-December 

https://blinks.bloomberg.com/news/stories/R5B4JQT0AFB6 

• Chile's Boric Could Renew Region's Model Economy: Shannon O'Neil  

https://blinks.bloomberg.com/news/stories/R5ATRSDWRGG1 

• Peru Lifts Key Rate to 3% and Signals More Increases Likely (1) 

Annual inflation accelerated to a 13-year high of 6.4% in 2021 

Economy outpaced regional peers as it rebounded from pandemic 

https://blinks.bloomberg.com/news/stories/R5BA5BDWRGG0 

 

• Kazakh President Says Troops Restored Order as Crackdown Goes On 

Police said 26 protesters and 18 security officers have died 

Russia-led bloc sent 'peacekeeping force' after Tokayev appeal 

https://blinks.bloomberg.com/news/stories/R5BSN7DWRGG5 

• BofA Sees Polish Central Bank Increasing Key Rate to 3.5% in 1H 

https://blinks.bloomberg.com/news/stories/R5AXSBT0G1L6 

• Hungary Official Reserves Rise to Highest Since September 2011 

https://blinks.bloomberg.com/news/stories/R5BWV8GEZ1FK 

• Hungarian Producer Prices Rise at the Fastest Pace in 25 Years 

https://blinks.bloomberg.com/news/stories/R5A2WPT0AFB7 

• Hungary Pauses Weekly Interest Rate Hikes After Forint Surge (1) 

https://blinks.bloomberg.com/news/stories/R5A7XZT1UM12 

• Czechs Hoard Inflation Bonds as Fear of Runaway Prices Grows 

https://blinks.bloomberg.com/news/stories/R5AK9BT1UM0W 

• Czech Government Sees Its 2022 Financing Need of Up to CZK573.5b 

https://blinks.bloomberg.com/news/stories/R5A9HSDWLU6C 

• South Africa's Telkom Deals Blow to Ramaphosa's Reform Plans (1) 

Telkom seeks to prevent spectrum auction due to start in March 

Sale seen as key step to revive virus-battered economy 

https://blinks.bloomberg.com/news/stories/R5AEWPT0AFB7 

• Immune Compromised a Key Target for Vaccination, Africa CDC Says 

Continent has only fully vaccinated about 10% against Covid-19 

Africa's high HIV rates also raises new Covid variant risks 

https://blinks.bloomberg.com/news/stories/R5AGX3DWRGG0 
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