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DM Headlines

e Powell Says Fed Taper Could Start 'Soon' and End Around Mid-2022
Fed chair says taper timing, pace not a signal on rate liftoff
Projections show officials evenly divided on 2022 rate hike
https://blinks.bloomberg.com/news/stories/QZUQ50TO0G1KX

e U.S. House Adds Russia Debt Sanctions to Defense Policy Bill
Bill is expected to pass with bipartisan support this week
Provision requires Senate approval before becoming law
https://blinks.bloomberg.com/news/stories/QZUZJQTOG1KX

e Qil Rises With Shrinking U.S. Supplies and Broader Market Gain
Brent futures rise 2.5% to settle at the highest since July 30
Goldman sees $90 oil if coming winter is colder than normal
https://blinks.bloomberg.com/news/stories/QZUMCET1UM14

e Dollar’s Post-Fed Dip Driven by Vague Taper Timing: BNY Mellon
https://blinks.bloomberg.com/news/stories/QZUL13T1UM13

e U.S. REACT: Fed Delivers Taper Tease, Dot Plot Tilts Hawkish
https://blinks.bloomberg.com/news/stories/QZUU1ZTOG1KX

e Powell Vows to Defer to Fed's Wall Street Watchdog on Rules
Progressives have said Powell may block tougher bank oversight
Quarles' role as chief banking regulator expires next month
https://blinks.bloomberg.com/news/stories/QZUTMHT1UM17

e Powell Laments Racial Gap in Job Market, Fed’s Limited Tools
https://blinks.bloomberg.com/news/stories/QZUO8UTOG1KW

e Biden Battles for Budget Deal in Face of Democratic Infighting
President meets with lawmakers to try to advance measures
'Hectic few days ahead,' Gottheimer says after meeting
https://blinks.bloomberg.com/news/stories/QZUAMLTOAFB5

e EUIs Warned Green Label for Gas Would Be 'Disastrous' Mistake
More than 150 nonprofits have urged EU leaders to think again
French ambassador tweets support for gas under taxonomy
https://blinks.bloomberg.com/news/stories/QZU1Y8T1UM12

e EU Climate Plan May Keep Main Goals in Passage of Parliament (1)
Key EU lawmaker Canfin comments on carbon and energy reforms
EU Parliament may start votes on climate package in February
https://blinks.bloomberg.com/news/stories/QZUCVITOAFBF

e German National Election May Shape ECB’s Life After Merkel
https://blinks.bloomberg.com/news/stories/QZUO5WTOAFBA

e ECB to Weigh QE Boost When Covid Bond Buys End, Muller Says (2)
Estonian central bank governor Muller comments in interview
Very sharp cliff effect at end of PEPP would be 'problem’
https://blinks.bloomberg.com/news/stories/QZU50DTOG1KZ

e Norway Poised to Deliver First Post-Crisis G-10 Rate Hike (1)
Norges Bank is expected to raise deposit rate on Thursday
$1.4 trillion wealth fund reduced the need for monetary easing
https://blinks.bloomberg.com/news/stories/QZTTQXDWX2Q1
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After Johnson Mocks French Outrage Over Subs, Biden Reaches Out
Premier tells Macron: 'prenez un grip and donnez-moi un break'
Biden is more conciliatory in phone call with French leader
https://blinks.bloomberg.com/news/stories/QZUGOTTOAFB7

U.K. Debt Chief Embraces More Green Funding After Cutting Costs
Aims to use new green bonds to fill out gilt yield curve

Needs to be able to issue sizeable amounts for liquid market
https://blinks.bloomberg.com/news/stories/QZU30PT1UMOW

BOE Confronts Rising Inflation and Slower Growth: Decision Guide
Policy makers likely to focus on risks to economic recovery

Markets currently pricing in first rate hike by May next year
https://blinks.bloomberg.com/news/stories/QZSMFIT1UMOW

BOE PREVIEW: Stuttering Economy Lowers Odds of Hawkish Turn (1)
https://blinks.bloomberg.com/news/stories/QZVJ3FTOAFB4

RBNZ Implements Planned Tightening of Lending Restrictions
https://blinks.bloomberg.com/news/stories/QZUWBATOG1L2
Australia Economist Steve Keen to Run for Parliament, Pursue MMT
Keen wants to revive ex-PM Robert Menzies' economic golden era
Would seek lower house prices, central bank digital currency
https://blinks.bloomberg.com/news/stories/QZQ1F6T1UMOX
Aussie Declines on Fed’s Hawkish Comments: Inside Australia/NZ
https://blinks.bloomberg.com/news/stories/QZVCZCDWX2Q3

China Military Rise Could Threaten Japan Economy, PM Suga Warns
Suga says in interview wants to cooperate with France, Quad

Any China slowdown sparked by Evergrande would affect world
https://blinks.bloomberg.com/news/stories/QZTWF8T1UMOZ
BOJ's Kuroda Reaffirms Policy Mix Need Ahead of Leadership Vote
Central bank stands pat on policy, flags supply constraints

Bank to start making first green loans in late December
https://blinks.bloomberg.com/news/stories/QZTSIMT1UMOW
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e Evergrande Traders Sell Into Stock Gains With Dollar Coupon Due
Developer's stock rises as much as 32%, the most since 2009
Gains spark broader rally in Chinese developer shares, bonds
https://blinks.bloomberg.com/news/stories/QZVDACTOAFB4

e China Pumps $17 Billion Into System Amid Evergrande Concerns
PBOC's net cash addition Thursday at 110 billion yuan
Markets are volatile amid continuing Evergrande worries
https://blinks.bloomberg.com/news/stories/QZV4TITOG1KW

e China Repo Rates Fall on PBOC Liquidity Injection: Inside China
https://blinks.bloomberg.com/news/stories/QZV90TT1UM19

e China Vows Better Policy Support to Economy as Headwinds Mount
https://blinks.bloomberg.com/news/stories/QZV2KDT1UMOX

e  Fitch Cuts China’s Growth Forecast to 8.1% on Property Curbs
https://blinks.bloomberg.com/news/stories/QZV7VSTOAFB8

e (China) Aug. Swift Global Payments CNY%, actual 2.15%, prior 2.19%

e Asian Currencies Weaken as Fed's Taper Plan Boosts Dollar
Won leads losses in Asia; Thai baht drops to a four-year low
FOMC was a bit more hawkish than expected, ANZ's Goh Says
https://blinks.bloomberg.com/news/stories/QZV5GCDWLU6G

e Won Falls as Traders Return From Chuseok Holiday: Inside Korea
https://blinks.bloomberg.com/news/stories/QZV141TOAFBB

e Korea's Exports Set to Slow in September, Early Data Show (1)
Fewer number of working days eased pace of export gains
Report suggests delta variant is weighing on global recovery
https://blinks.bloomberg.com/news/stories/QZV30VTOG1L8

e Rupee Bond Traders to Await RBI’s Operation Twist: Inside India
https://blinks.bloomberg.com/news/stories/QZV8HOTOAFB5

e India Said to Finalize October-March Borrowing Plan Monday
https://blinks.bloomberg.com/news/stories/QZTWKPTOAFBS8

e Rupiah Falls on Narrower 3Q GDP Outlook, Fed: Inside Indonesia
https://blinks.bloomberg.com/news/stories/QZV3XITIUM16

e Indonesia Narrows 3Q GDP Growth Outlook on Covid Curbs
https://blinks.bloomberg.com/news/stories/QZVAZGDWRGGO

e Bank Indonesia Will Keep Rate Low as Fed Plans Taper: Mandiri
https://blinks.bloomberg.com/news/stories/QZV2HGTOAFB4

e Brazil Sets Key Rate Hike's Cruising Speed at 100 Basis Points
Central bank raises key rate to 6.25% as inflation nears 10%
Economists have raised Selic forecasts for this year and next
https://blinks.bloomberg.com/news/stories/QZUW71T0G1KW

e Argentina Made $1.9 Billion IMF Payment Amid Election Fallout
Country makes first principal payment from 2018 record bailout
Commitment under more scrutiny after coalition lost primaries
https://blinks.bloomberg.com/news/stories/QZUBOSTOAFB8

e BRAZIL REACT: BCB to Keep Hike Pace, No Hint on End Rate (2)
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https://blinks.bloomberg.com/news/stories/QZUZA8T1UMOZ
Peso Rebounds as Risk Assets Rise Ahead of Fed: Inside Mexico
https://blinks.bloomberg.com/news/stories/QZU7FZT1UMOQY
CLP, COP Rise as Commodities Rebound Before Fed: Inside Andes
https://blinks.bloomberg.com/news/stories/QZUSMMTOAFB9
Chile House Committee Reschedules Pension Bill Vote to Sep. 27
https://blinks.bloomberg.com/news/stories/QZUSIYTOAFB6

Kochalski Says Too Early to Tighten Polish Monetary Policy: PAP
https://blinks.bloomberg.com/news/stories/QZVF6GDWRGG1
Poland’s Top Court Again Delays Judgment on Primacy of EU Law
https://blinks.bloomberg.com/news/stories/QZTWIKTOG1KX
Forint Drops to 7-Week Low as Bets for Aggressive Hikes Fade (1)
Central bank surprised with a lower-than-expected hike Tuesday
Hungarian currency is world's worst performer against the euro
https://blinks.bloomberg.com/news/stories/QZU62ZTOAFB6
Czech Leader Demands Big Changes to EU Green Deal Over Cars (1)
Babis says 2035 combustion-engine ban will destroy car industry
Premier's party has made climate plan a focus of October vote
https://blinks.bloomberg.com/news/stories/QZTUXITIUMOW
Nidetzky Sees Rising Support for Bigger Czech Hike: Seznam.cz
https://blinks.bloomberg.com/news/stories/QZUCZBTOAFB4
South Africa Says Emissions to Fall From 2025, in Finance Talks
Country adopted a tougher emission target ahead of COP26

S. Africa is the world's 12th-biggest greenhouse gas emitter
https://blinks.bloomberg.com/news/stories/QZUMFDT1UM11
South African Inflation Rate Climbs for First Time Since May
Price increases unlikely to prompt central bank to raise rates
Inflation driven by surge in fuel prices in August: agency
https://blinks.bloomberg.com/news/stories/QZTSZGT1UMOX
UBS Sees South Africa's Central Bank Hiking Key Rate by 25bps Thursday as Starts Gradual
Removal of Accommodation Stance
https://blinks.bloomberg.com/news/stories/QZU890BP8R2A
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