
 
 

DM Headlines 

• Oil Steadies After Two-Day Decline as Investors Assess Outlook 

Singapore Covid-19 cases surge; U.S. death toll topped 650,000 

WTI trades above $68 after losing more than 2% in two sessions 

https://blinks.bloomberg.com/news/stories/QZ3JJJT0G1L9 

• Biden Calls Ida Flooding in New York a Warning of Climate Change 

Hurricane Ida overwhelmed transit systems, killed dozens 

Democrats aim to wrap up infrastructure bill this month 

https://blinks.bloomberg.com/news/stories/QZ304CDWLU6Q 

• House Democrats Push Ahead on Medicare Expansion, Family Leave 

Ways and Means Committee plans first votes end of week on bill 

Retirement, child care also part of $3.5 trillion bill 

https://blinks.bloomberg.com/news/stories/QZ2REDDWX2PV 

• Global Yield Uptrend Will Likely Be Capped by Dip Buying: SMBC 

https://blinks.bloomberg.com/news/stories/QZ37W1T0G1KW 

• Election Campaign to Keep Bank of Canada Quiet: Decision Guide 

Macklem set to stand pat on rates, pace of bond purchases 

But weak output and hot inflation will need to be addressed 

https://blinks.bloomberg.com/news/stories/QYTMOFDWLU6O 

• U.S. INSIGHT: Jay or Lael to Win Fed Musical Chairs? Maybe Both 

https://blinks.bloomberg.com/news/stories/QZ2ZB5DWLU6A 

• Fed’s Bullard Pushes Quick Taper Despite Weak Jobs Growth: FT 

https://blinks.bloomberg.com/news/stories/QZ3KU0DWRGG5 

• Dallas Fed's Robert Kaplan Was Active Buyer and Seller of Stocks Last Year 

https://blinks.bloomberg.com/news/stories/QZ2XOE073NCY 

 

• FXStreet: EUR/USD recovery remains capped below 1.1850 as traders await ECB 

https://blinks.bloomberg.com/news/stories/QZ3K58MB2SJT 

• Euro Looks Trapped in Straitjacket as ECB Decision Approaches 

Rally may run out of steam if ECB keeps stimulus flowing 

Hawkish tilt could also weigh on currency, Aberdeen says 

https://blinks.bloomberg.com/news/stories/QZ25MLDWLU7G 

• Market Has Prematurely Called a Win for ECB Hawks: Trader Talk 

https://blinks.bloomberg.com/news/stories/QZ1S4VT0G1KX 

• No Candidate Is Telling German Voters What The Plans Will Cost 

Parties are putting off tricky arguments until after election 

Debt brake currently constricts ability to invest in economy 

https://blinks.bloomberg.com/news/stories/QYTDG9DWLU7E 

• French Outlook Brightens as Economy Shows Immunity to Delta Wave 

Statistics agency Insee raises 2021 GDP forecast to 6.25% 

France avoided new lockdowns as vaccinations accelerated 

https://blinks.bloomberg.com/news/stories/QZ24FJT0AFB5 

• Unrelenting Supply Squeeze Darkens Germany's Economic Outlook 

ZEW expectations gauge drops to 26.5 vs. est. decline to 30.3 

Euro-area economy grew faster than initially reported in 2Q 

https://blinks.bloomberg.com/news/stories/QZ24RLDWX2PT 
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• Merkel Slams Scholz as Her Conservatives Fall to Record Low (1) 

Chancellor warns that SPD could ally with anti-capitalist Left 

Rare campaign intervention comes as her bloc slumps to new low 

https://blinks.bloomberg.com/news/stories/QZ28CYDWLU6E 

 

• Johnson Looks to Head Off Rebellion Over $17 Billion Tax Hike 

National insurance, dividend tax to rise by 1.25 points 

Conservative lawmakers welcomed 'broad-based' approach 

https://blinks.bloomberg.com/news/stories/QZ2IPJDWRGG1 

• U.K. Blinks First on Covid Deficits With Highest Tax in 70 Years 

Parliament to vote Wednesday on $17 billion charge for workers 

Plan has been criticized as regressive, carries political risk 

https://blinks.bloomberg.com/news/stories/QZ2J9CDWRGG2 

• BOE's Saunders Says Any Rate Rise in Next Year Will Be Limited 

MPC's most hawkish member says rates may rise in next year 

Says U.K. GDP is now fairly close to pre-pandemic level 

https://blinks.bloomberg.com/news/stories/QZ20TMDWRGG0 

• BOE Still Expects Staff to Return to Office at Least Once a Week 

https://blinks.bloomberg.com/news/stories/QZ2OQWDWRGG4 

 

• Kiwi's Alpha Edge May Help Outperformance; Asset Inflation Eases 

https://blinks.bloomberg.com/news/stories/QZ33S4T0G1L2 

• Alpha Trends May Impact Aussie Dollar; Asset Inflation Nudges Up 

https://blinks.bloomberg.com/news/stories/QZ33S4T0AFB8 

• Bonds Follow Treasuries Lower; Aussie Drops: Inside Australia/NZ 

https://blinks.bloomberg.com/news/stories/QZ3NB3DWLU6N 

• Australia Agriculture Labor Crisis Deepens as Lockdowns Drag On 

State border closures further exacerbate farm labor shortage 

Farmers rue difficulty of harvesting coming bumper crop season 

https://blinks.bloomberg.com/news/stories/QURN19T0G1L0 

  

• Japan Funds Sell Major Sovereign Bonds, Buy Italy’s Debt in July 

https://blinks.bloomberg.com/news/stories/QZ3956DWX2PT 

• Japan Ruling Party Contender Kishida Vows to Defeat Deflation 

Winner of LDP leadership race likely to become prime minister 

Former foreign minister pledges to revive middle class 

https://blinks.bloomberg.com/news/stories/QZ3FBJDWRGG1 

• (Japan) 2Q GDP SA QoQ, actual 0.5%, est. 0.4%, prior 0.3% 

• (Japan) 2Q GDP Annualized SA QoQ, actual 1.9%, est. 1.6%, prior 1.3% 

• (Japan) July BoP Current Account Adjusted, actual JPY1.41t, est. JPY1.85t, prior JPY1.78t 

• Japan's Economy Grew at Faster Clip Before Record Virus Wave (1) 

Greater spending by government, firms lifted growth to 1.9% 

Talk of more stimulus grows among candidates to replace Suga 

https://blinks.bloomberg.com/news/stories/QZ3BZCDWRGG2 
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EM Headlines 

• Sales of Property and Cars Slowed in China With August Lockdowns 

https://blinks.bloomberg.com/news/stories/QYZRRHT1UM1B 

• PBOC’s Sun Sees No Large Liquidity Fluctuations in Coming Months 

https://blinks.bloomberg.com/news/stories/QZ1Z9GT1UM0Y 

• Nomura Lowers China RRR Cut Probability After PBOC Comments 

https://blinks.bloomberg.com/news/stories/QZ3BD5DWLU6M 

• China Property Crackdown Alarms Analysts as Economic Risks Grow 

Rapid slowdown could lead to spillover effect, BofA says 

The central government wants to stabilize the housing market 

https://blinks.bloomberg.com/news/stories/QZ3CT0T0G1KY 

• CGB Yield Holds Near One Week High on PBOC Comment: Inside China 

https://blinks.bloomberg.com/news/stories/QZ3I0NDWX2PS 

• Won Falls as Growth Woes Spur Risk-off View: Inside Korea 

https://blinks.bloomberg.com/news/stories/QZ3EGTDWRGG0 

• Rupee Falls for Third Day Amid Corporate Outflows: Inside India 

https://blinks.bloomberg.com/news/stories/QZ3MMWT0G1L0 

• India RBI May Expand its Plan to Drain Liquidity, Deutsche Says 

https://blinks.bloomberg.com/news/stories/QZ3JDMDWX2PS 

• Modi’s Asset Leasing Plan Faces Right-Wing Labor Union Dissent 

https://blinks.bloomberg.com/news/stories/QZ1W8QT0G1KX 

• Rupiah Drops Before Consumer Confidence Data: Inside Indonesia 

https://blinks.bloomberg.com/news/stories/QZ3DEXT0AFB4 

• Indonesia Debt Lawsuits Set for Record as Moratorium Calls Mount 

This year's debt lawsuits set to breach record reached in 2020 

Law sets no minimum amount for debt lawsuit, allows repetition 

https://blinks.bloomberg.com/news/stories/QZ1UOMDWX2Q0 

 

• Bolsonaro Shores Up His Base With Rallies That Repel Moderates 

Demonstrations by supporters and opponents largely peaceful 

Bolsonaro attacks on top court prompt more impeachment calls 

https://blinks.bloomberg.com/news/stories/QZ31XCT1UM0Y 

• Bolsonaro Impeachment Unlikely, But Tension Should Rise: Eurasia 

https://blinks.bloomberg.com/news/stories/QZ3BW6DWLU6F 

• Pemex Bonds Surge After Lopez Obrador Promises Support 

President said refinancing process for Pemex has begun 

Government is seeking to use $12 billion from IMF SDRs 

https://blinks.bloomberg.com/news/stories/QZ2GNZT1UM0Z 

• Mexico and U.S. Seek to Mend Damaged Ties in Washington Summit 

Economic dialog aims to move away from Trump-era unilateralism 

Vice President Harris and Foreign Secretary Ebrard to attend 

https://blinks.bloomberg.com/news/stories/QZ2HZKDWLU6O 

• Mexico's Top Court Decriminalizes Abortion in Sweeping Case (2) 

Judges unanimously rule against punishing women, a precedent 

A striking ruling in a socially conservative, Catholic nation 

https://blinks.bloomberg.com/news/stories/QZ32MPT0AFB4 
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• Chile Proposes Higher Pensions Amid Debate on Early Withdrawals 

• Government to send bill boosting state-paid retirement payouts 

Separately, lower house is debating more pension withdrawals 

https://blinks.bloomberg.com/news/stories/QZ29QTDWX2PT 

 

• Polish Hike Needs More Than Fastest EU Inflation: Decision Guide 

Central bank will keep key rate at 0.1%, all economists say 

Increase with autumn forecasts still possible, Millennium says 

https://blinks.bloomberg.com/news/stories/QZ0M91T0G1L1 

• Polish Power Price Hike for Households Is ‘Inevitable:’ Minister 

https://blinks.bloomberg.com/news/stories/QZ2ODDDWX2PT 

• Hungary Official Reserves Rise 7.4% to Highest Since July 2015 

https://blinks.bloomberg.com/news/stories/QZ1WRCGENSW0 

• Orban Allies Win 35-Year Casino Contracts Before Elections (1) 

Licenses weren't due to expire for another three years 

Government says move will generate extra budget revenue 

https://blinks.bloomberg.com/news/stories/QZ2CF1DWX2PW 

• Hungary Doubles Corporate Lending Plan to More Than $1 Billion 

https://blinks.bloomberg.com/news/stories/QZ25E5DWX2PU 

• Czech Premier’s Party Has Wide Lead in Poll Before October Vote 

https://blinks.bloomberg.com/news/stories/QYR0FMDWLU6G 

• South African Second-Quarter Economic Growth Beats Forecasts (1) 

Output rose 1.2% compared with revised 1% first-quarter growth 

GDP grew 19.3% from a year ago, the height of Covid lockdown 

https://blinks.bloomberg.com/news/stories/QZ255LT0AFB5 

• Masondo Suggests $10 Billion of S. Africa Debt be Forgiven (2) 

In return South Africa would guarantee coal plant closure 

National power utility is struggling with debt burden 

https://blinks.bloomberg.com/news/stories/QZ3Q5EDWRGG4 

• S. Africa Scientists Say New Covid Variant’s Spread Slows (2) 

https://blinks.bloomberg.com/news/stories/QZ22CHDWLU6H 
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