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DM Headlines

e Powell Says Taper Could Start in 2021, With No Rush on Rate Hike
Reductions not intended as a signal on rate hikes, he says
Fed chair speaks Friday at virtual Jackson Hole symposium
https://blinks.bloomberg.com/news/stories/QYISKITOAFBC

e Summers Says 'Serene' Powell Arguments Misread Inflation Risk
Says inflation risks are bigger than Fed chief recognizes
Fed should have started moving away from QE 'some time ago'
https://blinks.bloomberg.com/news/stories/QYII11JTOAFB4

e Powell Cheers Markets But Risks a Mistake: Mohamed El-Erian
Investors will happily continue to give the Federal Reserve chair the benefit of the doubt, but
there’s good reason to question his characterization of policy being “well positioned.”
https://blinks.bloomberg.com/news/stories/QYMEEHDWX2PX

e  White House Rushes to Booster Doses as CDC Advisers Bide Time
Vaccine experts continue to debate value, impact of boosters
'So much data still missing,' former FDA official says
https://blinks.bloomberg.com/news/stories/QYILSNTIUM10

e Delta Is Starting to Ruin Trade’s Epic Run on Bloomberg Tracker
https://blinks.bloomberg.com/news/stories/QYMWH2DWLU7D

e U.S. REACT: Powell Views on History, Prices Keep Taper on Track
https://blinks.bloomberg.com/news/stories/QYI75JT1UMOQY

e US Says Drone Kills IS Bombers Targeting Kabul Airport
https://blinks.bloomberg.com/news/stories/QYMKI93V7UI9T

e Powell Stays on Course, Signals 2021 Taper Start at Jackson Hole
Fed chair says central bank won't rush to raise interest rates
U.S. Fed's annual meeting is held virtually for second year
https://blinks.bloomberg.com/news/stories/QYIJA9TOG1KX

e Gasoline Jumps After Ida Hits U.S. as Crude Fails to Hold Gains
Storm spurs refiners, pipeline networks to suspend operations
OPEC+ expected to endorse oil supply increase at midweek meet
https://blinks.bloomberg.com/news/stories/QYMZNTDWX2PS

¢ IMF Moves Head-Office Return to January, Requires Vaccinations
Financial firefighter will re-assess situation in early 2022
More than 90% of fund's 2,700 employees based in Washington
https://blinks.bloomberg.com/news/stories/QYISO5TOAFB7

e U.S. Port Problems Reach Worst of Pandemic Amid Crush of Imports
L.A.-Long Beach ship queue now stands at a record 44 vessels

Average wait is longer, adding delivery costs and headaches
https://blinks.bloomberg.com/news/stories/QYJFVPDWX2PS

e ECB Out-Doving Fed Boosts Euro's Allure as Carry Trade Funder
Rate to borrow euro instead of dollar near cheapest this year
Taper may start this year, Powell said in Jackson Hole speech
https://blinks.bloomberg.com/news/stories/QYE4VGTOAFB5

e German SPD’s Scholz Wins Election Debate in Blow to Merkel Heir
https://blinks.bloomberg.com/news/stories/QYM25DDWLUG6C
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Euro Holds Steady Near Buy Stops for Leveraged Accounts: Traders
https://blinks.bloomberg.com/news/stories/QYMHCVT1UM11

Villeroy Says Not Urgent to Decide on ECB PEPP at Sept. Meeting
https://blinks.bloomberg.com/news/stories/QYN340TOAFB4

EU Set to Recommend Halting Nonessential Travel From the U.S.
https://blinks.bloomberg.com/news/stories/QYMCIQ073NCW

EU Benchmark Carbon Rises Above 60 Euros for the First Time
https://blinks.bloomberg.com/news/stories/QYN26RT1UMOQY

FXStreet: ECB’s Villeroy: Interest rates will remain favorable
https://blinks.bloomberg.com/news/stories/QYN3JWMB2SJN

Data due Tuesday are likely to show consumer prices in the euro area rose at the fastest
pace in nine years this month, exceeding the 2% rate the European Central Bank aims to
achieve in the medium term
https://blinks.bloomberg.com/news/stories/QYHO1NTOG1KZ

Business group says investing in UK workers won’t solve labour crisis
https://blinks.bloomberg.com/news/stories/QYMXAO073NCX

In the chaos of Britain’s labour shortage, could workers forge better lives?
https://blinks.bloomberg.com/news/stories/QYMZIL0799MO

BOE Is Firmly Fixed on Labor Market as It Mulls First Rate Hike
https://blinks.bloomberg.com/news/stories/QYHIM3TOG1KY

U.K. Inflation to Flirt With 4% This Year, Still Looks Temporary
https://blinks.bloomberg.com/news/stories/QYHIM3TOAFB7

Raghuram Rajan, the guru who foresaw the 2008 financial crisis, puts UK on red alert for
potential troubles ahead
https://blinks.bloomberg.com/news/stories/QYKIODBP8R2)

Trucker Shortage Standoff Sets U.K. on Course for Food Chaos
Supermarkets are struggling to keeps their shelves stocked
https://blinks.bloomberg.com/news/stories/QYJ74KTOAFB4

Sydney Breaks Another Record Amid Struggle to Suppress Delta (1)

NSW state records more than 1,200 new cases and six deaths

Outbreak began mid-June; Sydney lockdown since end of June
https://blinks.bloomberg.com/news/stories/QYKV2LTOAFB7

Australia Economy Could Slide Back Into Recession, Citi, AMP Say
https://blinks.bloomberg.com/news/stories/QYMHP7DWLUG6K

(AU) 2Q Company Operating Profit QoQ, actual 7.1%, est. 2.5%, prior -0.3%, revised -0.6%
(AU) 2Q Inventories SA QoQ, actual 0.2%, est. 1.2%, prior 2.1%, revised 2.4%
Aussie Falls as Covid Outweighs Powell Impact: Inside Australia
https://blinks.bloomberg.com/news/stories/QYMVVHT1UMOW

Ardern Partially Eases New Zealand Lockdown Outside Auckland (1)
https://blinks.bloomberg.com/news/stories/QYMXKJDWLU69

Dollar-Yen Bias Switches to Higher on Fed Outlook: Office Fukaya
https://blinks.bloomberg.com/news/stories/QYMH50DWX2PX

(Japan) July Dept. Store, Supermarket Sales, actual 1.3%, est. 1.9%, prior -2.2%
(Japan) July Retail Sales YoY, actual 2.4%, est. 2.1%, prior 0.1%
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(Japan) July Retail Sales MoM, actual 1.1%, est. 0.4%, prior 3.1%
Japan Retail Sales Rise Again as Shoppers Dismiss Virus Warnings
https://blinks.bloomberg.com/news/stories/QYMLEXDWX2PZ
JAPAN POWER: Prices Poised to Slide as Temperatures Turn Cooler
Lower temperatures from previous week will curb power demand
ENEOS suspends oil-fired power unit at Negishi facility
https://blinks.bloomberg.com/news/stories/QYMQ16TOG1KW
Yen Edges Up as Powell Says No Rush to Raise Rates: Inside Japan
https://blinks.bloomberg.com/news/stories/QYMT35DWRGG6
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EM Headlines

e Asia Stocks Extend Gains After Capping Best Week in Seven Months
https://blinks.bloomberg.com/news/stories/QYMP4LTOG1KY

e China's Yield Curve Bear-Flattens on Heavy Bond Supply: Chart
https://blinks.bloomberg.com/news/stories/QYMMKBT1UM6Z

e Offshore Yuan Trails Asian Peers Before PMI Data: Inside China
https://blinks.bloomberg.com/news/stories/QYMM8MTOG1KW

e Slumping Asian Currencies Face More Risk From Slowdown in China
Manufacturing PMI may have dropped to lowest in over a year
Thai baht is Asia's laggard in 2021, Taiwan dollar outperforms
https://blinks.bloomberg.com/news/stories/QYA5I5TOG1L5

¢ Won Rises After Dovish Fed Boosts Risk Sentiment: Inside Korea
https://blinks.bloomberg.com/news/stories/QYMN5NTOG1KX

o Former Bank of Korea Member Says One Rate Hike Not Enough: Daily
https://blinks.bloomberg.com/news/stories/QYHN1QTOAFBA

e North Korea May Have Restarted Nuclear Reactor, UN Watchdog Says
Plant once produced enough plutonium for one bomb a year
Kim's regime largely relies on uranium enrichment for weapons
https://blinks.bloomberg.com/news/stories/QYMNISDWX2PW

e Rupee, Bonds Advance Along With Peers on Risk On: Inside India
https://blinks.bloomberg.com/news/stories/QYMZH8TOG1KW

e Rupiah Rises Most in a Month Buoyed by Stocks: Inside Indonesia
https://blinks.bloomberg.com/news/stories/QYMOXO0TOAFB9

¢ Indonesia Carbon Plan Blasted by Industries as Costly Misstep
https://blinks.bloomberg.com/news/stories/QYHISFDWRGGO

e Best Emerging Currencies Lose Steam as Rate-Hike Bets Wane (1)
While Fed flirts with tapering, investors play EM variations
Colombia, Poland among next nations to raise rates: Goldman
https://blinks.bloomberg.com/news/stories/QYMVOQDWLUGA

e Bolsonaro Says Outcomes at Elections Include Victory or Death
https://blinks.bloomberg.com/news/stories/QYKGYTT1UMOY

e Brazil Hydro Plants May Go Offline From Drought, Bolsonaro Warns
President asks Brazilians to conserve power to avert outages
'Some will stop working if the crisis continues,' he says
https://blinks.bloomberg.com/news/stories/QYI2QBTOAFBE

e The Woman Behind Mexico’s Controversial Drive to Refine More Oil
Energy Minister Rocio Nahle dismisses environmental concerns and calls Pemex a “great
business”
https://blinks.bloomberg.com/news/stories/QYI02HT1UM14

e Mexico to Use IMF Reserves to Pay Debt, Not for National Budget
https://blinks.bloomberg.com/news/stories/QYM6V3DWLUGF

e Chile’s Codelco Reaches Wage Deal With Workers at Top Mine
https://blinks.bloomberg.com/news/stories/QYKCH7DWRGG?2

e SURVEY: Chile Economy to Expand 8.3% in 2021; Prior +8%
https://blinks.bloomberg.com/news/stories/QYGQCTDWX2Q5
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Colombia’s Troubles Put a President’s Legacy on the Line
https://blinks.bloomberg.com/news/stories/QYN1C6A30ZR4
Colombia Central Banker Quits as Husband Seeks Presidential Run
Soto had joined the central bank's board three years ago
Alejandro Gaviria announced he'll run in the 2022 elections
https://blinks.bloomberg.com/news/stories/QYIA96TIUMIN

SURVEY REPORT: Poland Economic Forecasts in August 2021
https://blinks.bloomberg.com/news/stories/QYG5ICDWX2PY
Republic of Poland Affirmed at A- by Fitch
https://blinks.bloomberg.com/news/stories/QYINTFTOG1KZ
Moldova Gets Support From Poland, Romania for Hopes of EU Path
https://blinks.bloomberg.com/news/stories/QYHSQCTOG1KW
SURVEY: Hungary Economy to Expand 7.5% in 3Q21; Prior +5.5%
https://blinks.bloomberg.com/news/stories/QYGIRITIUM10
SURVEY: Czech Economy to Expand 4% in 3Q21; Prior +3.6%
https://blinks.bloomberg.com/news/stories/QYG92ZT0G1L3
Czech anti-establishment Pirate party eyes first shot at government
https://blinks.bloomberg.com/news/stories/QYLITE8JMDCO
Barclays Sees S. Africa 2021-22 Budget Gap at 8.2% of GDP
https://blinks.bloomberg.com/news/stories/QYMZV6TOAFBC
ANC Official Says Infrastructure Key to S. Africa Jobs Drive (1)
Funding needed for additional welfare benefits, Mashatile says
Ruling party may change legislative tack on land expropriation
https://blinks.bloomberg.com/news/stories/QYI90VTOAFB4
South African Vaccinations Rise to Record as Eligibility Widened
https://blinks.bloomberg.com/news/stories/QYHOLCT1UMO0Z
Anti-Graft Drive Chokes South African Ruling ANC's Poll Funding
Ruling party to pare back spending on posters, T-shirts

ANC is considering firing staff, raising membership fees
https://blinks.bloomberg.com/news/stories/QYGC6DTOG1KY
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