
 
 

DM Headlines 

• Powell Plays Down Inflation, Nods to Higher-Than-Expected Prices 

Fed chair sees price increases tied to reopening of economy 

Powell also pressed on challenges to hiring in the job market 

https://blinks.bloomberg.com/news/stories/QV4AIZDWRGG2 

• Williams Says Fed's Rate Liftoff Still Way Off in the Future 

Fed not close to tapering purchases, New York Fed chief says 

Williams speaks Tuesday in an interview on Bloomberg TV 

https://blinks.bloomberg.com/news/stories/QV45MEDWRGG4 

• IMF Board to Discuss $650 Billion Reserves-Creation Plan Friday 

Executive board meeting brings plan a step closer to approval 

Governors' board would still need to sign off in coming weeks 

https://blinks.bloomberg.com/news/stories/QUV8VRT1UM0X 

• TD Reinitiates Treasury 5s30s Steepener Trade, Targets 150bp 

https://blinks.bloomberg.com/news/stories/QV29NHDWX2PS 

• Oil Pares Losses as Industry Report Shows Falling U.S. Supplies 

Domestic crude inventories tumbled 7.2 million barrels: API 

Russia considers proposing an OPEC+ output increase: officials 

https://blinks.bloomberg.com/news/stories/QV4F2GT0AFB7 

• Trump's Tariffs Led to Billions of Losses, Fed Research Shows 

About $10 billion U.S. tariff revenue lost on under-reporting 

Misreporting explains much of the shrinkage in the trade gap 

https://blinks.bloomberg.com/news/stories/QV4WHUDWLU6I 

 

• ECB’s Lane: Hard to Have Strong Wage Rises If Job Market Is Weak 

https://blinks.bloomberg.com/news/stories/QV40LQDWX2PS 

• ECB Rate-Cut Bets Fade Into Obscurity on Global Growth Outlook 

Marginal rate increase is priced over next year, swaps show 

Wagers come even as Lagarde says inflation spike is temporary 

https://blinks.bloomberg.com/news/stories/QV24BGDWRGG0 

• ECB Apart on Inflation Goal, May Tolerate Overshoot: Reuters 

https://blinks.bloomberg.com/news/stories/QV3K80DWLU68 

• Merkel Warns 'Gigantic Sums' Needed to Meet Germany's Challenges 

New technologies will require state funds, chancellor says 

Next government will face funding pressure after elections 

https://blinks.bloomberg.com/news/stories/QV3HN7DWX2PT 

• Calenda’s Party Gains Most in Italian Election Polling Average 

https://blinks.bloomberg.com/news/stories/QV3NBVDWLU6L 
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• U.K., EU Close to Truce in Brexit Trade Dispute, Officials Say 

EU diplomats to discuss Northern Ireland 'sausage wars' Weds 

Officials: Grace period likely to be extended beyond June 30 

https://blinks.bloomberg.com/news/stories/QV48B7DWLU6Z 

• Citigroup's Catherine Mann Named to BOE Rate-Setting Panel (2) 

Economist also held positions at OECD, World Bank and Fed 

BOE policy makers weighing how to respond to inflation 

https://blinks.bloomberg.com/news/stories/QV44RMDWLU73 

• U.K. Poised to Ease Travel Curbs for Fully Vaccinated in August 

Green list of safe destinations will stay small, officials say 

Hancock says point of vaccines is to allow rules to be eased 

https://blinks.bloomberg.com/news/stories/QV443KDWLU6Q 

• U.K. to Go Easy on Firms With Unpaid Taxes During Pandemic 

Business secretary Kwasi Kwarteng writes to industry groups 

Many companies are at risk of collapse, business chiefs fear 

https://blinks.bloomberg.com/news/stories/QV4E8HDWX2PW 

 

• New Zealand Imposes Restrictions in Wellington Amid Virus Alert 

Social distancing and gathering limits return to capital city 

Infectious Australian tourist visited restaurants, museum 

https://blinks.bloomberg.com/news/stories/QV4RL4DWX2PS 

• Sydney's Delta Outbreak Triggers Travel Clamps, Mandatory Masks 

Pressure on Australia's 'Covid zero' strategy is increasing 

Outbreak impacts New Zealand, halting bubble with NSW state 

https://blinks.bloomberg.com/news/stories/QV4W8RDWX2PV 

• RBA’s Ellis Says Policy Support Is Aiding Structural Adjustments 

https://blinks.bloomberg.com/news/stories/QV4WJADWX2PV 

 

• Super-Long JGB Curve to Steepen as Volatility Bottoms: Nomura 

https://blinks.bloomberg.com/news/stories/QV4P0CDWLU6J 

• (Japan) June Jibun Bank Japan PMI Services, actual 47.2, prior 46.5 

• (Japan) June Jibun Bank Japan PMI Mfg, actual 51.5, prior 53.0 

• (Japan) June Jibun Bank Japan PMI Composite, actual 47.8, prior 48.8 

• Japan 7-Year Vulnerable Amid Fed Turn, CTA Longs: Morgan Stanley 

https://blinks.bloomberg.com/news/stories/QV0XO7DWRGG0 

• JPMorgan Says Short Japan 10-Year Bonds as Rally Capped Near 0% 

https://blinks.bloomberg.com/news/stories/QUNY8IT0G1KX 

• Japan Reaches Suga’s Target of a Million Vaccine Doses Per Day 

https://blinks.bloomberg.com/news/stories/QV18IYDWX2PS 
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EM Headlines 

• MMT Makes Inroads in China With Calls for Bigger Fiscal Stimulus 

Economists say China should follow U.S. and boost spending 

Authorities should focus on cost of debt, not level, they say 

https://blinks.bloomberg.com/news/stories/QUVWNYT1UM0Y 

• China Bid to Join Trade Pact Raises Alarms, U.S. Lawmaker Says 

China is seeking to join CPTPP; U.S. left predecessor in 2017 

Cornyn, Carper want U.S. to strengthen Asia-Pacific presence 

https://blinks.bloomberg.com/news/stories/QV4GR8DWRGG5 

• CNH Is Poised for Longest Losing Streak Since 2018: Inside China 

https://blinks.bloomberg.com/news/stories/QV4SK9DWX2PW 

• China Should be Alert to Yuan Depreciation Risks: Sec. Journal 

https://blinks.bloomberg.com/news/stories/QV4LQPDWRGG0 

• Fed Throws China a Curveball Just When It Seeks Stability (1) 

Communist Party celebrates 100th anniversary on July 1 

Global market volatility threatens to spill into China 

https://blinks.bloomberg.com/news/stories/QV4TT6DWRGG1 

• CHINA INSIGHT: Producer Inflation Peaked, CPI to Stay Cool 

https://blinks.bloomberg.com/news/stories/QV4LKGDWLU6B 

• Won Drops on Equity Outflows, Spike in Virus Cases: Inside Korea 

https://blinks.bloomberg.com/news/stories/QV4PGGDWLU6V 

• Korea Plans One of Largest Extra Budgets Since Pandemic Hit 

Korea seeking to use stimulus to ensure full economic recovery 

No additional bonds to be issued to fund next extra budget 

https://blinks.bloomberg.com/news/stories/QV4RXBDWX2PS 

• INR Bonds Edge Higher Before $4.8b T-Bill Auction: Inside India 

https://blinks.bloomberg.com/news/stories/QV5357DWLU68 

• China's Troop Deployment Along Disputed Border Worries India 

Foreign minister Jaishankar says no clarity on troop reduction 

India to work with U.S., Europe on supply chains, vaccines 

https://blinks.bloomberg.com/news/stories/QV34ORDWRGG0 

• Jokowi Sends Tax Overhaul Bill to Parliament for More Revenue 

Jokowi asked lawmakers to start the discussion in May 5 letter 

Changes may include new income bracket, VAT revision, amnesty 

https://blinks.bloomberg.com/news/stories/QV392DDWX2PS 

• IDR Bonds Rise for First Time in Eight Days: Inside Indonesia 

https://blinks.bloomberg.com/news/stories/QV4XIBDWLU6H 

• Global Funds Pile Into Indonesian Debt, Undeterred by Fed Pivot 

Overseas investors bought more than 20% of bonds sold in June 

OCBC says lower rupiah volatility sustains foreigner interest 

https://blinks.bloomberg.com/news/stories/QV4OLFDWLU69 

 

• Brazil Leaning Toward Lower Inflation Target of 3% for 2024 (1) 

Government still debating target, some defend 3.25% level 

Monetary council will confirm 2023 inflation goal of 3.25% 

https://blinks.bloomberg.com/news/stories/QV4AD2DWRGG8 
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• Argentina to Pay $430 Million to Paris Club, Avert Default (1) 

Country to pay part of the $2.4 billion owed to the creditors 

Group to spare Argentina from default after grace period ends 

https://blinks.bloomberg.com/news/stories/QV4ABQDWX2PU 

• Brazil's Central Bank Juices Bets for Faster Key Rate Hikes (2) 

On June 16, bank raised benchmark Selic rate to 4.25% 

Consumer prices jumped in May and remain near a 5-year high 

https://blinks.bloomberg.com/news/stories/QV3WZVDWLU6X 

• Mexico Analysts Raise 2021 CPI Est. to 5.10% Vs. 5.06%: Citi 

https://blinks.bloomberg.com/news/stories/QV4FHOT0AFBA 

• Bank of Mexico board member calls construction data 'very bad news' 

https://blinks.bloomberg.com/news/stories/QV4FTR073NCW 

• Deutsche Bank Sees Mexico's Central Bank on Hold This Week 

https://blinks.bloomberg.com/news/stories/QV49ZQBP8R28 

• Oxford Economics Sees First Colombia Interest Rate Hike in July 

https://blinks.bloomberg.com/news/stories/QV441BDWRGG3 

• Colombia April Trade Deficit Widens to $1.488b; Est. -$1.467b 

https://blinks.bloomberg.com/news/stories/QV3YWQDWRGG1 

 

• Poland Backs Global Minimum Tax, Wants Clarity on Carve Outs 

https://blinks.bloomberg.com/news/stories/QV3IYHDWLU69 

• Poland Imposes 7-Day Quarantine for People Arriving From U.K. 

https://blinks.bloomberg.com/news/stories/QV53XQDWRGG1 

• Hungary Begins Rate-Hike Cycle in Policy Break, Boosting Forint 

Rate hike expected but governor surprised with hawkish tilt 

Czech Republic may follow Hungary in tightening on Wednesday 

https://blinks.bloomberg.com/news/stories/QV3U89DWRGG5 

• Hungary’s Equities Drop as Central Bank Hints at Monthly Hikes 

https://blinks.bloomberg.com/news/stories/QV3TT7DWLU6B 

• Hungary Starts Rate-Hike Cycle, May Raise Rates in Monthly Steps 

https://blinks.bloomberg.com/news/stories/QV3TO2DWRGG0 

• Czechs Set to Hike Rates as Prices Spook East EU: Decision Guide 

Central bank expected to raise benchmark to 0.5%, survey shows 

Czechs want to prevent rise in inflation expectations at home 

https://blinks.bloomberg.com/news/stories/QV3X7GDWRGG8 

• Covid-19 Cases Surge to Record in South African Economic Hub (2) 

Gauteng province accounts for 69% of country's new infections 

Authorities have warned about shortage of hospital beds 

https://blinks.bloomberg.com/news/stories/QV46X3DWX2Q1 

• South Africa Reorganizes Ports Structure to Boost Efficiency (1) 

Country to establish independent national ports authority 

Revamp is part of plan to overhaul state companies: Ramaphosa 

https://blinks.bloomberg.com/news/stories/QV3TPKDWX2PY 

• South African Indicator Signals End of Downward Cycle: Chart 

https://blinks.bloomberg.com/news/stories/QV3QE4DWLU6L 
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