
 
 

DM Headlines 

• Bond Traders Lift 5-Year Inflation Outlook to Highest Since 2006 

Latest increase comes amid a bump up in gasoline prices 

Inflation outlook has been helped by U.S. growth prospects 

https://blinks.bloomberg.com/news/stories/QSWAIZDWLU6I 

• Fed Officials See Strong Job Gains After April 'Head-Scratcher' 

Fed presidents Kaplan, Evans and Daly play down tepid payrolls 

Supply frictions seen behind disappointing April job report 

https://blinks.bloomberg.com/news/stories/QSWOW9DWRGG1 

• Markets Are In for an Interest-Rate Surprise: Bill Dudley 

A 4.5% peak in the Fed’s target rate isn’t out of the question. 

https://blinks.bloomberg.com/news/stories/QSVYGJDWRGG2 

• Inflation Brews for U.S. Producers While Services Wages Pick Up 

Materials wait times for manufacturing longest on record 

First-quarter private wages, salaries grow most in 18 years 

https://blinks.bloomberg.com/news/stories/QSWAKHDWRGG0 

• Evans Sees Strong Job Market, Taper Talk Not Ripe for ‘A While’ 

https://blinks.bloomberg.com/news/stories/QSW4XWDWRGG4 

• Covid Variant From India Triggers WHO Concern Over Fast Spread 

https://blinks.bloomberg.com/news/stories/QSWGBRDWLU70 

• Biden Says Russia Has 'Some Responsibility' in Colonial Attack 

Top cybersecurity official says no advice on paying ransom 

Colonial pipeline attack attributed to 'criminal actor' 

https://blinks.bloomberg.com/news/stories/QSWK7YDWRGG2 

• Oil Declines as Hack-Hit U.S. Pipeline Works to Restart Flows 

OPEC cartel set to present monthly snapshot of supply, demand 

Crude has surged in 2021 amid roll-out of coronavirus vaccines 

https://blinks.bloomberg.com/news/stories/QSXBPLDWLU6G 

 

• ECB’s Schnabel Sees German Inflation Climbing Above 3%, RTL Says 

https://blinks.bloomberg.com/news/stories/QSWIPNDWX2PS 

• Kerry Signals U.S. Is Open to Coordinate Green Diplomacy With EU 

U.S. climate envoy discusses climate action with EU ministers 

U.S., EU seek to encourage bolder emissions-cut plans globally 

https://blinks.bloomberg.com/news/stories/QSWNTYDWX2PS 

• Italy 2021 Growth May Near 4% in EU Spring Forecast: Repubblica 

https://blinks.bloomberg.com/news/stories/QSXGT1T0G1KY 

• French Voters Fret Over Debt Levels Not Seen Since the War 

The coronavirus pandemic made France borrow more, and that could become a major 

problem for President Emmanuel Macron. 

https://blinks.bloomberg.com/news/stories/QSX9OQT1UM11 
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• U.K. April BRC sales like-for-like +39.6% y/y vs prior +20.3% 

• Pound Surges 1% as Risk of Imminent Scotland Referendum Recedes 

Investor relief felt given the SNP result wasn't more emphatic 

Still, SNP independence push will be headwind for sterling 

https://blinks.bloomberg.com/news/stories/QSW54FDWRGGL 

• BoE upgraded forecasts disguise gloomy assessment for economy 

https://blinks.bloomberg.com/news/stories/QSX9PF8JRZLS 

• The U.K. Deficit That Risks Cutting the Pound's Rally Short 

Current-account gap set to reach widest since World War II 

Shortfall could test foreign investor appetite for U.K. assets 

https://blinks.bloomberg.com/news/stories/QSS5U3DWX2PS 

 

• New Zealand April retail card spending +4.0% m/m vs revised +0.8% prior 

• Shrinking Budget Deficit Sets Scene for Australia to Slow QE 

As issuance is guided lower, RBA's bond buying may follow suit 

RBA Deputy Governor Debelle has warned of possible imbalances 

https://blinks.bloomberg.com/news/stories/QSVOGRDWRGG0 

• Australia's Iron Ore, Jobs Budget Windfall Allows Spending Boost 

Budget deficit seen narrowing to A$80 billion in fiscal 2022 

Spending measures focused toward boosting employment 

https://blinks.bloomberg.com/news/stories/QSVFCADWX2PW 

• Aussie 10-Year Yield Edges Up Before Budget: Inside Australia/NZ 

https://blinks.bloomberg.com/news/stories/QSXDKZDWRGGB 

 

• Japan’s Household Spending Jumps More Than Expected in March 

https://blinks.bloomberg.com/news/stories/QSX0MBDWLU68 

• Governors Say Japan-Wide Emergency Shouldn’t Be Ruled Out: Asahi 

https://blinks.bloomberg.com/news/stories/QSWYEPDWX2PT 

• Japan March household spending +6.2% y/y vs est. +1.5% 

• BOJ Hints at Need to Give Climate Change More Consideration 

https://blinks.bloomberg.com/news/stories/QSX28ODWX2PS 

• JAPAN INSIGHT: Long Holidays Push Up Activity - Virus Gauges (1) 

https://blinks.bloomberg.com/news/stories/QSWYKBDWRGG0 
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EM Headlines 

• China’s Surging Factory Prices Add to Global Inflation Risks 

https://blinks.bloomberg.com/news/stories/QSXD6EDWRGG7 

• China April CPI +0.9% y/y vs est. +1.0% 

• China April PPI +6.8% y/y vs est. +6.5% 

• China's Population Growth Slows, Cutting Size of Labor Force (2) 

Share of working-age population slumps to 63.4%, census shows 

Population growth in past decade was slowest since 1953 

https://blinks.bloomberg.com/news/stories/QSX91VDWX2PS 

• China Is Hot Again as Foreign Bond Buyers Yearn for Yield (1) 

Inflow in April reverses rare retreat the previous month 

Investors are unfazed by China's narrowing yield premium 

https://blinks.bloomberg.com/news/stories/QSX34KDWLU6A 

• China Sets Weaker-Than-Expected Fix for Third Day; Yuan Falls 

https://blinks.bloomberg.com/news/stories/QSX5OUDWX2PS 

• Won Falls on Risk-Off Spurred by Inflation Concern: Inside Korea 

https://blinks.bloomberg.com/news/stories/QSX1ZFDWX2PU 

• S. Korea May 1-10 Exports Gain 81.2% Y/y; Chip Exports +51.9% 

https://blinks.bloomberg.com/news/stories/QSX10KDWLU6O 

• Top India Stock Fund Warns of Correction as Virus Runs Amok (3) 

Equity market ignoring the present situation: Nippon's Rachh 

Sensex slides 1% in early trade Tuesday amid broad Asia rout 

https://blinks.bloomberg.com/news/stories/QSXBUEDWRGG2 

• Rupee Bond Traders to Await $1.7b State-Debt Sale: Inside India 

https://blinks.bloomberg.com/news/stories/QSX7NPDWX2PZ 

• Mumbai Seeks to Import Millions of Vaccines to Avert Covid Wave 

https://blinks.bloomberg.com/news/stories/QSW1ODT0AFB4 

 

• Local Funds Fuels 10% Jump in Brazil Real as Interest Rates Rise 

https://blinks.bloomberg.com/news/stories/QSWCRZDWX2PS 

• Brazil 2021 GDP Growth Est. Raised to 4.0% From 3.3% at Fibra 

https://blinks.bloomberg.com/news/stories/QSWIBYDWRGG0 

• Foreign Flight From Mexico's Peso Bonds Shows Signs of Abating 

Foreign ownership of bonds bottomed in April after 2-year drop 

Mbonos have underperformed emerging-market peers this year 

https://blinks.bloomberg.com/news/stories/QSP7WYDWRGG0 

• Mexico Central Bank Due to Meet With Real Rates Deeply Negative 

https://blinks.bloomberg.com/news/stories/QSW9KYDWLU6E 

• Chile's peso, Brazil's real propped up by commodity rally 

https://blinks.bloomberg.com/news/stories/QSWBSR073NCW 

• President Duque Warns Colombia Protests To Increase Covid Cases 

https://blinks.bloomberg.com/news/stories/QSWBJEDWX2QE 
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• Polish Inflation May Reach 5% in June, Gatnar tells TVBiznes 24 

https://blinks.bloomberg.com/news/stories/QSWBQODWLU7I 

• Poland should mull quick ca. 15 bp "harbinger" rate hike, raise 

https://blinks.bloomberg.com/news/stories/QSXG9P33O5C0 

• Go Long CZK/HUF on Hungary Central Bank Lagging CPI Jump: Citi 

https://blinks.bloomberg.com/news/stories/QSVXDSDWX2PT 

• Inflation in Focus as Gauge for Rate-Hike Odds: Inside CEE 

https://blinks.bloomberg.com/news/stories/QSVRT5DWX2PU 

• Hungary Eyes Budget Stimulus Despite Central Bank Warning 

https://blinks.bloomberg.com/news/stories/QSVO9QDWRGG0 

• Czechs May Open Hotels, Allow Indoor Cultural Events in 2 Weeks 

https://blinks.bloomberg.com/news/stories/QSWA9MDWRGG0 

• It's Becoming Easier to Back South Africa's World-Beating Rand 

Currency rallied more than 30% in past year, leading peers 

Commodity prices, dollar surplus support further gains 

https://blinks.bloomberg.com/news/stories/QSW2VMDWX2PX 

• South Africa’s Ramaphosa Warns Against ‘Vaccine Apartheid’ 

https://blinks.bloomberg.com/news/stories/QSVMZ6DWLU6C 

• JPMorgan Remains Overweight S. African Stocks, Upgrades Rand 

https://blinks.bloomberg.com/news/stories/QSVSQODWX2PS 
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