
 
 

DM Headlines 

• Fed's Barkin Sees Strong Economy With Some Price Pressures (2) 

No sign of unwanted inflation yet as U.S. rebounds from Covid 

FOMC voter: inflation a multi-year, not one-year, phenomenon 

https://blinks.bloomberg.com/news/stories/QQCEW7DWLU6A 

• Summers Sees 'Least Responsible' Fiscal Policy in 40 Years (1) 

Summers repeatedly criticized recent Biden stimulus plan 

Noble Laureate Krugman says 1970s-style inflation not a risk 

https://blinks.bloomberg.com/news/stories/QQC4XWDWX2Q1 

• Hedge Funds Turn Bullish on Dollar for First Time Since November 

Leverage funds flip to 2,414 long positions in March: CFTC 

Pound, commodity-linked currencies can face pressure: NAB 

https://blinks.bloomberg.com/news/stories/QQCJAAT1UM0Y 

• Ghost of Horrific Treasury Auction Haunts Bond Market on Brink 

7-year note is underperforming on curve by most since 2015 

Index of longer Treasury maturities sinks into bear market 

https://blinks.bloomberg.com/news/stories/QQ6HUMDWX2PT 

• Unloved Seven-Year Treasuries Bear Brunt of Futures Short Deluge 

https://blinks.bloomberg.com/news/stories/QQ85X2DWX2PW 

• Year-End Funding Stress Footprints Start to Form in Front Rates 

https://blinks.bloomberg.com/news/stories/QQ7YZTDWX2Q2 

• Oil Steady Near $64 as Investors Assess Demand After Ugly Week 

West African unsold crude cargoes swell as slow sales spread 

Crude futures in London slip 0.5% after climbing 2% on Friday 

https://blinks.bloomberg.com/news/stories/QQCUCRT0G1KW 

• Fed to Weigh Bank Dividends After Ending Covid Capital Break (1) 

Hard stance on SLR could allow Fed to shed bank dividend limit 

Powell has said that announcement is 'a couple of weeks away' 

https://blinks.bloomberg.com/news/stories/QQ87N9DWX2PV 

 

• Vaccine Battle Heats Up With EU Ready to Halt U.K. Shipments (1) 

EU to review, and likely block, Astra shipments going to U.K. 

The move may stoke allegations of 'vaccine nationalism' 

https://blinks.bloomberg.com/news/stories/QQCEC1T1UM0Y 

• EU Prepares China Sanctions Over Human Rights Abuses 

EU foreign affairs ministers discuss measures on Monday 

The action will likely target four nationals and one entity 

https://blinks.bloomberg.com/news/stories/QQ7N6PT0AFBA 

• EU Vaccine Czar Signals Russia’s Sputnik Shot Isn’t Needed (1) 

https://blinks.bloomberg.com/news/stories/QQC6CZT0AFB4 

• EU's Plodding Stirs ECB Concerns as U.S. Delivers Stimulus (1) 

Lagarde pleads for bloc to avoid 'too much procrastination' 

Transatlantic contrast is starting to look rather stark 

https://blinks.bloomberg.com/news/stories/QQBIOCDWX2PU 

• Merkel Seeks Another Four Weeks of Lockdown in Blow to Germany 

Draft moots compulsory tests, quarantine after travel abroad 
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Nine states are now over the key incidence threshold of 100 

https://blinks.bloomberg.com/news/stories/QQC0I9T0G1KW 

•  

 

• Half of All U.K. Workers Suffered a Real-Terms Pay Cut Last Year 

Crisis extends post-2008 squeeze on living standards for many 

Young, low-paid in sectors such as hospitality hit hardest 

https://blinks.bloomberg.com/news/stories/QQ7Z3OT0G1KW 

• Britons Learn to Live With Lockdown as Economy Builds Resilience 

Fewer businesses are closed, more people in workplaces 

Much of U.K. is under third major lockdown since pandemic hit 

https://blinks.bloomberg.com/news/stories/QQ7MWKT0G1L0 

 

• Biggest Floods in Decades Hamper Australia's Vaccine Rollout 

Parts of NSW declared disaster areas, focus on outer Sydney 

Medical general practioners due to start vaccinations Monday 

https://blinks.bloomberg.com/news/stories/QQC802T1UM14 

• AUD Falls on Iron Ore Drop, Risk-Off Mood: Inside Australia/NZ 

https://blinks.bloomberg.com/news/stories/QQCN5FDWRGG3 

• RBA tipped to put brakes on house prices in 2021 

https://blinks.bloomberg.com/news/stories/QQCUG83H0JK0 

 

• BOJ Stance to Slow Pace of Steepening in Super-long JGBs: Mizuho 

https://blinks.bloomberg.com/news/stories/QQCFLZT0AFB5 

• BOJ to Specify Spending for Monthly Bond Purchases in YCC Tweak 

Central bank also gave details on fixed-rate operations 

Tweak follows revamp of its QE program announced earlier 

https://blinks.bloomberg.com/news/stories/QQ7IJLT0G1KZ 

• Lira's Plunge Ravages Japan's Favorite Carry-Trade Strategy 

About 86% of lira-yen positions on Tokyo exchange are longs 

They have been caught in sudden lira plunges before in 2019 

https://blinks.bloomberg.com/news/stories/QQCKNAT0AFBB 

• Japanese Stocks Slide on Concerns Over High Yields, Chip Supply 

https://blinks.bloomberg.com/news/stories/QQCJ44T0G1KX 

• Olympics Barring of Foreign Fans Seen Worth Economic Hit (1) 

Action to ensure Games are staged viewed as more important 

Impact could reach $5.5 billion, Bloomberg Economics says 

https://blinks.bloomberg.com/news/stories/QQCQ86T0G1KZ 
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EM Headlines 

• China Names New PBOC Policy Committee Members Focused on Jobs 

Cai Fang, Wang Yiming appointed to panel as expert members 

PBOC is seeking to rein in stimulus to curb debt risks 

https://blinks.bloomberg.com/news/stories/QQCKZNDWLU68 

• China’s Loan Prime Rates Kept Unchanged for 11th Month 

https://blinks.bloomberg.com/news/stories/QQCK77T1UM14 

• U.S. and China Must Decide What's Next After Talks Clear Air (2) 

Going 'to take stock of where we are,' U.S.'s Sullivan says 

China's Yang calls talks 'candid, constructive and helpful' 

https://blinks.bloomberg.com/news/stories/QQBRVKDWRGG0 

• China’s Bond Futures Rise Amid Ample Liquidity: Inside China 

https://blinks.bloomberg.com/news/stories/QQCKUTT0AFBD 

• China Stocks Stabilize After Regulators’ Remarks Soothe Concerns  

https://blinks.bloomberg.com/news/stories/QQCL5TT0G1L0 

• Korean Early Exports Post Double-Digit Gains on Chips, Cars 

Shipments during March 1-20 rose 12.5% from year earlier 

Exports to China, U.S., EU gained, while those to Japan fell 

https://blinks.bloomberg.com/news/stories/QQCJOLT1UM0X 

• Rupee Advances Most in a Week on Stock Inflows: Inside India 

https://blinks.bloomberg.com/news/stories/QQCTQQT0AFB8 

• Rupiah Drops Amid Risk Aversion, Bonds Decline: Inside Indonesia 

https://blinks.bloomberg.com/news/stories/QQCKH2T0AFB6 

• Fitch Unit Sees Bank Indonesia Cutting Rate 50Bps More This Year 

https://blinks.bloomberg.com/news/stories/QQCK25T1UM0W 

• Indonesia to Expand Local Movement Curbs as Cases, Deaths Fall 

https://blinks.bloomberg.com/news/stories/QQ7DN6DWX2PT 

 

• Reuters U.S. News: Brazil government has not asked U.S. for vaccines despite Mexico, 

Canada deal https://t.co/lpJJcTx0xT 

• Brazil’s Guedes Says FX to Improve With Vaccination, Recovery 

https://blinks.bloomberg.com/news/stories/QQ87KVDWRGG1 

• BRL Leads Global Gains, Rates Rise as Hedge Positions Reduced 

https://blinks.bloomberg.com/news/stories/QQ85ZNDWLU69 

• Mexico to Lower Age for Pensions, Double Amount, President Says 

Senior citizens to receive pensions from age 65 instead of 68 

Lopez Obrador says pensions will double by January 2024 

https://blinks.bloomberg.com/news/stories/QQBZ7BT0AFBB 

• Reuters: Analysis: Exports, stimulus throw lifeline to Mexico's battered economy 

https://t.co/fy1I7oE8Fn 

• Banxico to Hold Rates Steady For the Rest of the Year: JPMorgan 

https://blinks.bloomberg.com/news/stories/QQ8GFHDWLU68 
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• Turkey's Lira Plunges 15% After Erdogan Fires Central Bank Chief 

Lira had climbed under former central bank governor's tenure 

Rush to sell currency overwhelmed support in early hours 

https://blinks.bloomberg.com/news/stories/QQCV4HT1UM0W 

• Turkey May Impose Capital Controls to Stabilize Markets: SEB 

https://blinks.bloomberg.com/news/stories/QQCF7AT0G1KX 

• Turkish Lira Swings to Impact ZAR, RUB More, Morgan Stanley Says 

https://blinks.bloomberg.com/news/stories/QQCJS8T1UM0Y 

• Poland February Real Retail Sales Fall 3.1% on Year; Est. -2.5% 

https://blinks.bloomberg.com/news/stories/QQ7KW1T0G1L0 

• Poland Delays Stimulus Plan Announcement Due to Covid Spike: PAP 

https://blinks.bloomberg.com/news/stories/QQ636HDWLU6K 

• Orban to Meet Salvini, Polish PM to Plan New EU Populist Party 

https://blinks.bloomberg.com/news/stories/QQ7FGQDWLU6S 

• EU Takes Aim at Hungary and Poland With New Rule-of-Law Powers 

Commission Vice President Vera Jourova speaks to Bloomberg 

The timetable represents a faster implementation than expected 

https://blinks.bloomberg.com/news/stories/QQ7MTSDWX2PU 

• Schillerova Sees Czech 2022 Budget Deficit of at Least CZK300b 

https://blinks.bloomberg.com/news/stories/QQBJQKDWRGG0 

• Bonds Rise After Volatile Week; Forint Pares Losses: Inside CEE 

https://blinks.bloomberg.com/news/stories/QQ7JEET1UM10 

• Key African Central Banks Aren't Rushing to Raise Interest Rates 

Concerns over recovery may outweigh quickening inflation 

Central banks in five economies to announce policy decisions 

https://blinks.bloomberg.com/news/stories/QQCWJUT0G1KW 
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