
 
 

DM Headlines 

• Treasury Curve Dysfunction Ignites Talk of Federal Reserve Twist 

Front-end rates are around zero while long-end yields surge 

Twist would kill '3 birds with one stone': Bank of America 

https://blinks.bloomberg.com/news/stories/QPAYTLT0AFB7 

• Fed's Barkin Plays Down Market Swing, Says Focus Is Real Economy 

Investments don't seem to be affected by yield shift, he says 

Fed payments outage unlikely to happen again, Barkin says 

https://blinks.bloomberg.com/news/stories/QPAYEPT1UM0X 

• Buy the Dip Is Back as Bond Traders Push Fed Hike Bets Too Far 

JPMorgan, TD Securities eye five-year Treasuries after selloff 

Strategists also favor Europe bond sectors that were hard-hit 

https://blinks.bloomberg.com/news/stories/QPA8JET0G1KZ 

• U.S. Manufacturing Expands Most in Three Years as Prices Climb 

ISM factory gauge improved more than forecast in February 

Measure of prices paid for materials highest since 2008 

https://blinks.bloomberg.com/news/stories/QPAQINT0G1M2 

• Long-Bond Pain Resumes, Steepening U.S. Treasury Yield Curve 

Yield increase 'far from irrational' given economy: strategist 

Traders wait to hear from Fed officials including Chair Powell 

https://blinks.bloomberg.com/news/stories/QPB4PEDWLU7G 

• Oil Suffers Worst Run This Year Before OPEC+ Decides on Supplies 

WTI sinks below $60 a barrel, dropping for third straight day 

Coalition expected to return barrels to market following rally 

https://blinks.bloomberg.com/news/stories/QPBQBET0AFB6 

• Harris Says U.S. Faces ‘Imperative’ to Strengthen Infrastructure 

The Biden administration is preparing a new stimulus proposal for Congress that would 

follow its coronavirus relief plan. 

https://blinks.bloomberg.com/news/stories/QPB4CNT1UM0Z 

 

• ECB's Villeroy Signals Action to Battle Threat of Rising Yields  

Bank of France head says pandemic bond program is first tool 

Latest data show ECB's bond-buying program slowed last week 

https://blinks.bloomberg.com/news/stories/QPAULGT0G1KW 

• Villeroy: ECB ‘Can and Must React’ to Any Undue Tightening  

https://blinks.bloomberg.com/news/stories/QPAQ5LDWLU6M 

• Dublin is Top Brexit Relocation Spot for Finance Firms: EY (1) 

Luxembourg second-most popular place, followed by Frankfurt 

EY's tracker estimates about 7,600 jobs moving to Europe 

https://blinks.bloomberg.com/news/stories/QPBXPRDWX2PU 

• Guindos: ECB Must See If Yields Undermining Financing Conditions 

https://blinks.bloomberg.com/news/stories/QPBYN9T0AFB4 
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• Pfizer or AstraZeneca Single Dose Cuts Hospitalizations by 80% 

U.K. government: 'Exciting' data shows vaccines are working 

More than one third of U.K. adults have had first dose so far 

https://blinks.bloomberg.com/news/stories/QPAYIHT0AFBA 

• BOE’s Ramsden Says Recovery May Vary Across U.K. Regions  

https://blinks.bloomberg.com/news/stories/QPAMSRT0G1KX 

• Reuters Business: UK consumer credit slumped as new lockdown hit in January: BoE 

https://t.co/6sOyj219NH 

• Brexit Border Friction Means Rejected Shipments is New Normal 

https://blinks.bloomberg.com/news/stories/QPAUZBDWRGG3 

• Sunak's Zeal to Repair U.K. Finances Swims Against Global Tide 

Chancellor hints at tax increases to fund record borrowing 

The U.S., EU emphasize pledge to spend during Covid-19 crisis 

https://blinks.bloomberg.com/news/stories/QPAEAYT1UM0W 

 

 

• Aussie 10-Year Bond Yields Jump After RBA Then Rapidly Pare Move 

https://blinks.bloomberg.com/news/stories/QPBOQBT1UM11 

• RBA Reiterates Doesn’t Expect to Raise Rates Until 2024 

https://blinks.bloomberg.com/news/stories/QPBOFJT1UM1G 

• RBNZ Says It Can Increase Weekly Bond Purchases If Needed (2) 

Assistant Governor Hawkesby says prolonged stimulus needed 

Housing to be addressed with macroprudential tools, not rates 

https://blinks.bloomberg.com/news/stories/QPBOYQT0AFBC 

• Aussie Nov. 2024 Bonds Are a Buy as YCC May Shift, Westpac Says 

https://blinks.bloomberg.com/news/stories/QPBG8AT0G1KW 

• Australia 4Q BoP current account balance A$14.5b vs est. A$13.0b 

• Australia 4Q net exports of GDP -0.1 vs est. -0.3 

• Australia Jan. building approvals -19.4% m/m vs est.-2.0% 

• New Zealand 4Q terms of trade 1.3% q/q vs est. 1.0% 

• Central Bank at Cusp of Reflation Trade Girds for Long Fight (1) 

RBA reinforces commitment to its three-year bond yield target 

Australia has been in front line of global market volatility 

https://blinks.bloomberg.com/news/stories/QPBWH1T0AFB4 

• Aussie Yields Rise on Lowe’s Bond Remarks: Inside Australia/NZ  

https://blinks.bloomberg.com/news/stories/QPBT5GT1UM0X 

 

• Japan Jan. jobless rate 2.9% vs est. 3.0% 

• Japan 4Q capital spending -4.8% y/y vs est.-2.0% 

• Japan’s Capital Spending Drop May Signal Cut to Growth Estimate 

https://blinks.bloomberg.com/news/stories/QPBMJBT0G1KW 

• JGBs Rise on Better-Than-Expected Auction Result: Inside Japan 

https://blinks.bloomberg.com/news/stories/QPBTBBT0AFBG 
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EM Headlines 

• China 'Worried' About Bubbles in Property, Foreign Markets (3) 

China's housing bubble still 'relatively big,' regulator says 

Global financial market froth is at risk of bursting, Guo says 

https://blinks.bloomberg.com/news/stories/QPBUYADWLU6D 

• Yuan Trading Muted Ahead of Top Political Meeting: Inside China 

https://blinks.bloomberg.com/news/stories/QPBIBIT0AFB8 

• ETF Inflows to Emerging Markets Accelerate Amid Market Turmoil 

Investors added $2b to EM last week despite Treasury selloff 

Developing-nation ETFs receive new money for 17th weeks 

https://blinks.bloomberg.com/news/stories/QPAF4PT0AFB7 

• Xi Mobilizes China for Tech Revolution to Cut Dependence on West 

Bets state-led investments will produce advanced microchips 

Biden looks to secure supply chains, deny China technology 

https://blinks.bloomberg.com/news/stories/QPBQJIT0AFB5 

• Bonds Rise as Extra Budget Smaller Than Expected: Inside Korea 

https://blinks.bloomberg.com/news/stories/QPBGFUT0AFB5 

• South Korea's Manufacturing Powers Ahead Even as China Slows 

Rising demand, new products boost Korea's PMI in February 

January industrial output up 7.5%, fastest growth in a year 

https://blinks.bloomberg.com/news/stories/QPBH2OT0AFB4 

• Rupee Bonds Gain Ahead of $3.1b State Debt Sale: Inside India 

https://blinks.bloomberg.com/news/stories/QPBTP0DWRGG1 

• Widest Yield Gap Since 2001 Boosts Allure of Indian Bonds 

https://blinks.bloomberg.com/news/stories/QPA7C3T1UM10 

• Food Inflation in India to Rise as Chickens, Milk May Cost More 

https://blinks.bloomberg.com/news/stories/QPA9Q3T0G1KY 

• Indonesia’s Rate Cut View Dims as Inflation Nears Bottom: Chart  

https://blinks.bloomberg.com/news/stories/QPBNCMT0G1L0 

• IDR Falls to Four-Month Low Before Bond Sale: Inside Indonesia 

https://blinks.bloomberg.com/news/stories/QPBHXLDWRGJ2 

 

• Brazil to Disappoint Rate Hawks as Pandemic Worsens, Ex-BCB Says 

https://blinks.bloomberg.com/news/stories/QPAPK0T0G1L1 

• Brazil and Chile Traders Call for Bolder and Faster Rate Hikes 

Brazil seen raising 50bps at each of its seven 2021 meetings 

Chile expected to tighten by 190bps over the next two years 

https://blinks.bloomberg.com/news/stories/QP58Y2DWLU7J 

• Brazil to Halt Tax on Fuels as Bolsonaro Seeks to Appease Base 

Measure comes after president removed the CEO of Petrobras 

Diesel tax cut to benefit truckers, key backers of Bolsonaro 

https://blinks.bloomberg.com/news/stories/QPBK4FT0G1KW 

• Reuters: Mexico's central bank says to hold dollar auctions totaling $1.5 billion 

https://t.co/QJnyudZWEK 

• MXN Rallies With U.S. Stocks, Leading Latam Peers: Inside Mexico 

https://blinks.bloomberg.com/news/stories/QPAR9CT1UM13  
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• U.S. Poised to Sanction Russia Over Its Treatment of Navalny 

Moves expected as soon as Tuesday over dissident's jailing 

Sanctions would be Biden's first on Russia since taking office 

https://blinks.bloomberg.com/news/stories/QPBJJXT1UM0X 

• Poland Feb. Manufacturing PMI 53.4 vs Est. 52.9 

https://blinks.bloomberg.com/news/stories/QPA65WT0AFBB 

• Poland to Discuss Purchase of Covid-19 Vaccines From China 

https://blinks.bloomberg.com/news/stories/QPAPB7T0G1KY 

• Hungary Feb. PMI Turns to Contraction on Jobs, Output Declines 

https://blinks.bloomberg.com/news/stories/QPA5A8T0AFB5 

• Hungary Bonds Lead Rebound, Tracking U.S. Treasuries: Inside CEE 

https://blinks.bloomberg.com/news/stories/QPAB50T1UM15 

• Czechs to Raise Sick-Leave Benefits to Fight Virus Outbreak 

https://blinks.bloomberg.com/news/stories/QPAPWWT0AFBG 

• Czech Cabinet Orders Large Firms to Test All Workers for Covid 

https://blinks.bloomberg.com/news/stories/QPB04ST1UM11 

• Traders Betting on Europe's First Rate Hike Ignore Covid Surge 

Sticky Czech inflation, worker shortage outweigh new lockdown 

Money-markets show four hikes in 18 months, starting in summer 

https://blinks.bloomberg.com/news/stories/QOZN52DWLU6S 

• Czech Rep. Feb. PMI 56.5 vs 57 in Jan.; Est. 58.4 

https://blinks.bloomberg.com/news/stories/QPA7JWT0AFBA 

• Czech Republic's Budget Deficit Widens in February 

https://blinks.bloomberg.com/news/stories/QPAJ39T0G1L1 

• Rand, Bonds Weaken Before Weekly Debt Sale: Inside South Africa 

https://blinks.bloomberg.com/news/stories/QPBWIYT0G1KX 

• S. Africa Factory Mood Improves More Than Expected in February 

Absa PMI rose to 53 last month; median estimate was 51 

Loosening of lockdown rules helped boost new sales orders 

https://blinks.bloomberg.com/news/stories/QPA1LIT0G1KX 
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