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DM Headlines

U.S. Economic Growth Moderatedto 4% in Final Quarter of 2020
Consumer spending grew at a less-than-projected 2.5% pace
Business investment in equipment, housing remained firm
https://blinks.bloomberg.com/news/stories/QNNHI5DWLUGF
Biden Calls Republican Senators as Stimulus Hits Roadblocks
https://blinks.bloomberg.com/news/stories/QNNSD5DWX2PS
Yellen Faces 'Currency War' Redux as She Ditches a Strong Dollar
Dollar's depreciation has spurred others to intervene

Yellen pledges to look at moves to gain 'unfair' advantage
https://blinks.bloomberg.com/news/stories/QNI2VXDWLU78
The Covid-19 Pandemic Has Added $19.5 Trillion to Global Debt
https://blinks.bloomberg.com/news/stories/QNNRB5TOAFB4
Fed, SEC to Take Little Action on GameStop Trading: Height (1)
https://blinks.bloomberg.com/news/stories/QNNM5YDWX2PU
Drop in Repo and Fed Funds Effective Rates May Leadto IOER Hike
https://blinks.bloomberg.com/news/stories/QNNX92TOAFB6
Treasury 7-Yr Auction Stops Through; Participation Metrics Firm
https://blinks.bloomberg.com/news/stories/QNNOUPTOG1KW
Oil Declines With Virus Risks Weighing on Outlook for Demand
Covid-19 variant identified in South Africa has reached U.S.

WTI crude futures drop 0.5% after losing 1% on Thursday
https://blinks.bloomberg.com/news/stories/QNONAKDWX2PT

ECB Says EU Fund Could Boost Economy by 1.5% or Almost Nothing
https://blinks.bloomberg.com/news/stories/QNN4M5DWX254
Faced With Vaccine Shortages, EU Set to Impose Export Controls
Companies will need permits to ship vaccines outside of EU
Belgium has alreadyrequested option to curb drug exports
https://blinks.bloomberg.com/news/stories/QNNVQXTOAFB5
ECBin 'Currency War' Over Euro, CommerzbankStrategist Says (2)
Views suggest ECB wants toforce exchange rate: Leuchtmann
Euro has fallen in past two days amid ECB verbal intervention
https://blinks.bloomberg.com/news/stories/QNNNUZDWRGG7
Euro Isn’t So Strong When Adjusted for Inflation, RBC Says
https://blinks.bloomberg.com/news/stories/QNNEPADWLU6W
EU Commission Chief Tells AstraZeneca toHonor Vaccine Contract
https://blinks.bloomberg.com/news/stories/QNOL1BT1UMOX
Flubbed EU Vaccine Rollout Risks Yet Another Existential Crisis
Hungary approves Russian, Chinese shots; Czechs may follow
Merkel to convene emergency vaccine meeting in Germany Monday
https://blinks.bloomberg.com/news/stories/QNLL53T1UMOW
Italy's RenziCould Backa New Government to Avoid Elections (1)
Former premier doesn't rule out supporting third Conte cabinet
Conte will have to overcome personalrivalry to regain backing
https://blinks.bloomberg.com/news/stories/QNOMTRTOAFB7
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U.K. Business Chiefs Cite Substantial Brexit Woes in Gove Call
Gove pledges to 'pull out all the stops'to help firms adapt
Companies see border delays, extra red tape, added costs
https://blinks.bloomberg.com/news/stories/QNOICXTIUM18
U.K. Jan. Lloyds business barometer -7 vs -4 prior

Sterling Swap Curve Implies Negative Rates, Economists Disagree
https://blinks.bloomberg.com/news/stories/QNOISGDWX2PU
BOE PREVIEW: Cooling Negative Rates Hype With Focus on Recovery
https://blinks.bloomberg.com/news/stories/QNONFS8TOAFBA
London’s Oxford Street Faces ‘Boarded Up’ Future, Retailers Warn
https://blinks.bloomberg.com/news/stories/QNNG6CDWLU68

Australia Dec. private sector credit +0.3% m/m vs est. +0.2%
Australia 4Q PPl +0.5% q/q vs +0.4% prior

AUD Falls With Stock Futures Amid Risk-Off: Inside Australia/NZ
https://blinks.bloomberg.com/news/stories/QNOMOQTOG1NO
Aussie dollar would be much higher were it not for RBA
https://blinks.bloomberg.com/news/stories/QNODMY3H0JKO

BOJ Summary Shows Board Mulling Ways to Allow More Yield Moves
https://blinks.bloomberg.com/news/stories/QNO6W6T0G1L8
JapanDec. jobless rate 2.9% vs est. 3.0%

Japan Dec. industrial production -1.6% m/m vs est. -1.5%

Japan’s Factory Output Drop Points to Weakening Recovery (2)
https://blinks.bloomberg.com/news/stories/QNO5TDDWRGGA

One BOJ Voice Just Gave Green Light to Global Curve-Steepening
https://blinks.bloomberg.com/news/stories/QNOB4KT0G1LO
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e China CashSqueeze Pushes Market Rate to Highest Since 2015 (1)
Overnight repo rate climbs to as high as 3.33% on Friday
Stress comes even after the PBOC injected short-term funds
https://blinks.bloomberg.com/news/stories/QNOBZHDWLUGE

o The Big Squeeze Alarming Money Markets: What to Watch in China
https://blinks.bloomberg.com/news/stories/QNO4K3T1UMOY

¢ Won Rebounds to Narrow Weekly Loss as Output Gains: Inside Korea
https://blinks.bloomberg.com/news/stories/QNO7X1TOG1LO0

e S. Korea Dec. Industrial Output Rises 3.4% Y /y; Est. -0.6%
https://blinks.bloomberg.com/news/stories/QNO23KT1UM11

e South Korea's Chip Indexes Hit Record Highs on Pandemic Demand
Chip shipments are crucial driver of South Korean exports
Hynix reports fourth-quarter earnings that topped estimates
https://blinks.bloomberg.com/news/stories/QNO4N4ATOG1KX

¢ India Set to Boost Spending in Budget to Beat Pandemic Woes
Sitharaman said her budget will be unlike anything seen before
Finance Ministry expects GDP will expand 11% next fiscal year
https://blinks.bloomberg.com/news/stories/QNOLOQT1UM13

e India Said to Forecast 11% Growth Buoyed by Vaccine Roll Out
https://blinks.bloomberg.com/news/stories/QNN781DWRGGD

e Indonesia Virus Deaths Jumpto Record For Two Straight Days (1)

e https://blinks.bloomberg.com/news/stories/QNN1LOTOG1LO

e Rupiah Rises on Signs of Portfolio Inflows: Inside Indonesia
https://blinks.bloomberg.com/news/stories/QNOAZCT1UM14

e BrazilUnemployment Slips as Government Mulls More Aid (1)
Jobless rateat 14.1%in three months through Nov., est. 14.1%
Economy showing signs of slowing amid second virus wave
https://blinks.bloomberg.com/news/stories/QNNCGITOG1KX

e Brazil’'s Campos Neto Says Short-Term Inflation May Speed Up
https://blinks.bloomberg.com/news/stories/QNO1R2TOG 1KX

e Reuters: Brazil confirmed COVID-19 cases pass 9 million: health ministry
https://t.co/HtLMRKDjNr

e Mexico Posts Record Trade Surplus Led by U.S. Auto Demand (1)
Country recorded stronger-than-expected $6.26 billion surplus
Exports grow at double digit pace as import demand stays weak
https://blinks.bloomberg.com/news/stories/QNNEFHDWRGGO

e Mexico Overtakes India to Have World's Third Most Covid Deaths
Health Ministry reports daily rise of 1,506 virus deaths
Mexico's president has resisted lockdowns to contain pandemic
https://blinks.bloomberg.com/news/stories/QNI77ADWRGGO
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World's Most Vaccinated Nation Struggles With New Virus Variants
British variant means Israel needs more time to rein in virus
Officials call on population to complete the vaccination cycle
https://blinks.bloomberg.com/news/stories/QNNGRYT1UM2Z
Navalny Faces Test of Support in Protest Fight Against Putin
Rallies in support of jailed Kremlin critic set for Sunday
Crackdown deepens against opposition leader's allies
https://blinks.bloomberg.com/news/stories/QNMYPGT1UM10
Protesters Throng Poland's Streets to Oppose Ruling on Abortion
Verdict effectively banning abortion enters into force

Nationalist government vows to return Poland to Catholic roots
https://blinks.bloomberg.com/news/stories/QNNIDODWLU6Q
Poland to Open Shopping Malls, Keep Other Covid Restrictions
https://blinks.bloomberg.com/news/stories/QNMZ04DWLU6T
EU Border Force Halts Work in Hungary Over 'lllegal’ Policy (1)
Hungaryignores EU court order with asylum 'pushback’ practice
UNCHR cites 'violent' and 'systematic' pushback practice in EU
https://blinks.bloomberg.com/news/stories/QNMXYYDWX2PS
Hungary Eases Vaccine Approval After Rushing Russia’s Sputnik V
https://blinks.bloomberg.com/news/stories/QNN2N7DWRGG5
Hungary Holds 1-Week Deposit Rate Amid Cautious Policy Stance
https://blinks.bloomberg.com/news/stories/QNN206T0G1L1
Czechs Tighten Social Distancing Rules to Stem Virus Outbreak
Previous measures proved ineffective to contain virus

Austria, Germanytoughen rules for entry from Czech Republic
https://blinks.bloomberg.com/news/stories/QNNNOUTOAFB4
South Africa's First Vaccines to Arrive Amid Criticism (1)

Vaccines from Serum Institute to land in country on Feb. 1
Health Minister Mkhize says its a ‘'massive achievement'
https://blinks.bloomberg.com/news/stories/QNMRS6TOAFB5
Deaths From South Africa’s Covid-19 Resurgence May Have Peaked
https://blinks.bloomberg.com/news/stories/QNMUCNDWX2PT
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