
 
 

DM Headlines 

• U.S. Jobless Claims Jump to Three-Month High Amid New Shutdowns 

Rise likely reflects volatility around Thanksgiving holiday 

Continuing claims increase for first time since August 

https://blinks.bloomberg.com/news/stories/QL4PXEDWX2Q4 

• Republicans Signal Bipartisan Relief Plan Won't Get Support (1) 

Negotiators reach compromise on formula for aid to states 

Group unlikely to 'thread the needle' on liability, Thune says 

https://blinks.bloomberg.com/news/stories/QL594SDWRGGV 

• Senate Postpones Vote on Spending Bill as Shutdown Looms 

Funding runs out after Dec. 11 for U.S. federal agencies 

Agreement to stage vote Friday seen as likely amid disputes 

https://blinks.bloomberg.com/news/stories/QL5CZET1UM1E 

• Barclays Short U.S. 10-Year Rates Via Options Given Georgia Risk 

https://blinks.bloomberg.com/news/stories/QL5LUPDWX2QB 

• Treasury 30-Year Auction Stops Through; Demand Strong 

https://blinks.bloomberg.com/news/stories/QL4Z1CDWX2QO 

• Treasury Market Depth to Drop Off as Seasonals Set in: JPMorgan 

https://blinks.bloomberg.com/news/stories/QL5ISPDWX2PY 

• Oil Steadies But Still Set for Weekly Gain on Vaccine Optimism 

Vaccines, Asian demand, weaker dollar are supporting crude 

WTI futures little changed after being up as much as 1.1% 

https://blinks.bloomberg.com/news/stories/QL5V1ET0AFBD 

• Economic ‘Normalization’ Could Slow Dec. USD Sell-Off: Scotia 

https://blinks.bloomberg.com/news/stories/QL52CTDWX2PU 

• Pfizer Shot Gets FDA Advisers' Nod as Agency Decision Nears (2) 

Panel votes that Covid vaccine's benefits outweigh risks 

Positive vote moves U.S. closer to nationwide vaccine campaign 

https://blinks.bloomberg.com/news/stories/QL5CKCDWRGG1 

• Traders Harvest Dollar Premium by Piling Into Overseas Bills  

Overseas investors bought $23 billion of Japan bills last week 

Australia's three-month bill yield went negative at auction 

https://blinks.bloomberg.com/news/stories/QL4S3IDWX2PS 

• Yellen's Crackdown on Leveraged Loan Excess Will Have to Wait 

Biden's Treasury pick has long fretted about risky lending 

Obstacles include Trump holdovers, growth of shadow banks 

https://blinks.bloomberg.com/news/stories/QJQTFTDWLU6G 

• N.Y. MTA Borrows $2.9 Billion From Fed Before Window Closes 

Subway operator is one of just two to tap muni credit line 

Agency is using short-term borrowing to cope with revenue drop 

https://blinks.bloomberg.com/news/stories/QL4Y5ADWRGGD 

 

• ECB Boosts Crisis Support With Caveat on Not Using It All Up (2) 

500 billion euros and nine months added to bond-buying program 

More long-term loans for banks, lowest rate window extended 

https://blinks.bloomberg.com/news/stories/QL4Y4KT1UM11 
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• EU Approves $2.2 Trillion Stimulus Plan Backed by Joint Debt (1) 

Eastern nations lift vetoes on budget, virus-relief fund 

Rule-of-law mechanism they objected to will remain in place 

https://blinks.bloomberg.com/news/stories/QL5TM5T0AFB4 

• One of the World's Top Bond Markets Is Slowly Capitulating to QE 

Record issuance set to give way to more central bank dominance 

Traders look to Japan for what debt markets' future will be 

https://blinks.bloomberg.com/news/stories/QL4JOVDWRGGB 

• Sanofi, GSK Delay Covid Vaccine as Effectiveness Falls Short (1) 

New test in February aims to improve response in older people 

Setback delays potential availability to fourth quarter 2021 

https://blinks.bloomberg.com/news/stories/QL5W3PDWRGG1 

• Here's Why the Stimulus Deal Is Such a Big Deal for Europe 

Funds will help countries repair economic damage from pandemic 

ECB has long called for a more forceful fiscal action 

https://blinks.bloomberg.com/news/stories/QL2ULZT0AFB6 

 

• Boris Johnson Says Get Ready for No EU Trade Deal After Brexit 

Prime minister blames EU demands on common rules and standards 

Johnson's comments come during critical EU summit with Merkel 

https://blinks.bloomberg.com/news/stories/QL5KUHDWLU68 

• HSBC, StanChart Shares Rally After BOE Eases Dividend Ban (1) 

Payouts subject to 'guardrails'; banks also warned on bonuses 

British regulator is loosening ahead of its EU counterpart 

https://blinks.bloomberg.com/news/stories/QL5KJST1UM2A 

• U.K.-Canada Deal Hits Delay, Threatening Trade on WTO Terms (2) 

British officials fear tariffs from Jan. 1 with accord on hold 

Canada parliament unlikely to approve continuity deal in time 

https://blinks.bloomberg.com/news/stories/QL53ZIDWLU6I 

• London Braces for Toughest Covid Restrictions From Next Week (2) 

Officials warn lawmakers capital could be moved into Tier 3 

https://blinks.bloomberg.com/news/stories/QL4YDZDWX2PV 

 

• Australia Excluded From Global Climate Talks as Policies Lag (2) 

Pope Francis and Xi Jinping among leaders attending UN summit 

Countries only allowed to speak if they have a concrete pledge 

https://blinks.bloomberg.com/news/stories/QL5LJ0DWLU6E 

• Aussie Gains With Elevated Commodity Prices: Inside Australia/NZ 

https://blinks.bloomberg.com/news/stories/QL5R0DDWLU77 

• Bye-Bye Bali, Hello Bondi. Grounded Australians Holiday at Home 

Spending splurge is central to Australia's economic recovery 

https://blinks.bloomberg.com/news/stories/QK9WAVT0AFBE 

 

• USD/JPY to Test Low 103 If No Brexit Deal Is Done Sunday: Mizuho 

https://blinks.bloomberg.com/news/stories/QL5M03DWRGGA 

• Japan to Use 385.6B Yen from Reserve for Travel, Handouts: Aso 

https://blinks.bloomberg.com/news/stories/QL5MCSDWX2QO 
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EM Headlines 

• FCC Moves Against China Telecom and Huawei, Citing Security (1) 

Carriers in U.S. ordered to remove gear from Huawei, ZTE 

FCC Chair Pai cites security agencies on China Telecom risk 

https://blinks.bloomberg.com/news/stories/QL5TFTT0G1L0 

• China Sends Sanctioned Official to AmCham Dinner in Beijing 

Politburo member Wang Chen speaks at U.S. business event 

Wang among 14 officials sanctioned over role in Hong Kong 

https://blinks.bloomberg.com/news/stories/QL5P6KDWX2PW 

• Traders Can't Buy Enough of Korea as Reflation Trade Heats Up 

Won could test 1,000/dollar next year: Bloomberg Intelligence 

https://blinks.bloomberg.com/news/stories/QL5O5MT0AFB4 

• Asia's Unequal Recovery Sounds Alarm for Global Economic Rebound 

Inequality gap, digital divide aren't expected to narrow soon 

Even those with tech skills are nervous about job outlook 

https://blinks.bloomberg.com/news/stories/QKOU9UT0G1L2 

• KRW Bonds Steady Before 2021 Debt Issuance Plan: Inside Korea 

https://blinks.bloomberg.com/news/stories/QL5FVGDWLU76 

• Indonesia to Raise Cigarette Levy by 12.5% to Boost Revenue (3) 

Higher cigarette levies will be effective on Feb. 1, 2021 

Government seeks to reduce smoking while protecting jobs 

https://blinks.bloomberg.com/news/stories/QL428DDWLU6M 

• INR Bonds Set for Weekly Drop on Lack of RBI OMO: Inside India 

https://blinks.bloomberg.com/news/stories/QL5TFQDWX2Q1 

• Rupiah Rises to Two-Week High on Revenue Boost: Inside Indonesia 

https://blinks.bloomberg.com/news/stories/QL5KMJDWLU6B 

 

• Peru Keeps Record Low Rate as Fiscal Stimulus Gathers Pace (1) 

Public investment surge reduces need for additional stimulus 

https://blinks.bloomberg.com/news/stories/QL5CGTDWLU7Q 

• Mexico Billionaire Supports Forcing Central Bank to Buy Dollars  

Banxico won't end up with drug money, Salinas writes in blog 

Salinas, who owns Azteca bank, was behind the bill: Senator 

https://blinks.bloomberg.com/news/stories/QL5IJSDWX2Q6 

• Mexico Bill Exposes Central Bank to Laundering Risk: Gov. Diaz 

https://blinks.bloomberg.com/news/stories/QL53E6DWX2PW 

• Reuters: Mexico's central bank fumes over cash law as affront to its autonomy 

https://t.co/7mmGNk0Kea 

• Brazil Signals End to Low-Rate Pledge Amid Faster Inflation (3) 

Key rate kept at 2% in decision widely expected by economists 

End of monthly stipends and high unemployment cloud recovery 

https://blinks.bloomberg.com/news/stories/QL4JFMDWX2PW 

• Brazil's real jumps after central bank hints at end of easing cycle 

https://blinks.bloomberg.com/news/stories/QL5461073NCW 

• Brazil Faces $7b 2021 Budget Gap on Aid Fund, Inflation: Rtrs  

https://blinks.bloomberg.com/news/stories/QL5KGLDWX2Q2 
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• U.S. Plans to Sanction Turkey for Buying Russian S-400 Missiles 

Trump has signed off on measures recommended by Pompeo 

Trump had resisted bipartisan demands to punish Turkey 

https://blinks.bloomberg.com/news/stories/QL5DKCDWRGG0 

• Poland satisfied with outcome of EU budget talks, declares 

https://blinks.bloomberg.com/news/stories/QL5UPJ3M0C8W 

• *POLAND'S ZIOBRO CALLS DECISION ON EU BUDGET A MISTAKE 

• Hungary Dec. Consumer Confidence Index Drops to Lowest Since May 

https://blinks.bloomberg.com/news/stories/QL4ALGDWLU69 

• Czech $4.5 Billion Tax Cut Plan Clears Key Hurdle in Senate Vote 

Main opposition party willing to help Babis pass tweaked bill 

Economists warn of budget risks, limited economic benefits 

https://blinks.bloomberg.com/news/stories/QL4F8MDWX2PU 

• EU Popularity Jumps to Higest in Decade Among Euroskeptic Czechs 

https://blinks.bloomberg.com/news/stories/QL481ODWRGGH 

• Slowing Price Growth Boosts Argument for Czech Rate-Hike Delay 

https://blinks.bloomberg.com/news/stories/QL30Q6T0AFB9 

• South Africa Declares Second Coronavirus Wave as Cases Surge (1) 

Government says rise in cases in two provinces 'exponential' 

Health minister warns of higher peak than in first wave 

https://blinks.bloomberg.com/news/stories/QL3Z5DDWLU6C 

• South Africa Posts Current-Account Surplus on Export Jump (1) 

Third-quarter surplus on current account was 5.9% of GDP 

Annualized trade surplus rose to 454 billion rand in quarter 

https://blinks.bloomberg.com/news/stories/QL4AG3DWX2Q6 
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