RUBRICS

DM Headlines

e Biden Has Republican Powell as Ally in Bid to Lift Labor's Clout
Fed chief wants to reduce unemployment to pre-pandemic lows
Biden faces GOP pushback on policies to aid union workers
https://blinks.bloomberg.com/news/stories/QK1WVSDWRGG3

e Reuters: Dollar plumbs two-year low as Fed comes in to focus https://t.co/sDATVIL|DR

e U.S.to Add China's SMIC, CNOOC to Blacklist, Reuters Says
Chipmaker, offshore energy giant put on military list: Reuters
Latest Trump move against Beijing before Biden takes office
https://blinks.bloomberg.com/news/stories/QKLCCATOAFB5

e OPEC+ Fails to Agree on Output-Hike Delay Before Big Meeting
Ministerial panel met on Sunday before full meeting on Monday
UAE, Kazakhstan opposed a proposal to maintain current cuts
https://blinks.bloomberg.com/news/stories/QKLEQJDWX2PT

e Covid Task Force Promises Rapid December Vaccine Rollout
Surgeon General promises quick reviews of vaccine requests
Concerns about fresh round of infections from holiday travel
https://blinks.bloomberg.com/news/stories/QKKHR6TOAFB4

e Biden to Name Tanden as Budget Chief, Likely Riling GOP (1)
Ex-BlackRock adviser Adeyemo tapped for deputy Treasuryslot
Biden adds diverse Washington hands to his economic team
https://blinks.bloomberg.com/news/stories/QKL70MT0G1L2

e Kushner to Lead U.S. Delegationto Middle East Amid Tensions (2)
https://blinks.bloomberg.com/news/stories/QKLASWDWLU68

e France Says Dust-Up With Poland and Hungary Puts EU at Risk (1)
Poland, Hungary determined to veto EU budget and recovery fund
Deal must be reached by Dec. 7 to avert major disruptions
https://blinks.bloomberg.com/news/stories/QKHOK8TOG1KW

e GermanRepo Squeeze a Riskas ECB Keeps Buying: Liquidity Watch
https://blinks.bloomberg.com/news/stories/QKDO74TOAFCL

e Protest Against Macron's Security Law Turns Violent In Paris
Anger mounts after videos show cases of police brutality
Around 46,000 demonstrate in Paris: Interior Ministry
https://blinks.bloomberg.com/news/stories/QKIQBADWLU6G9

e [talyApproves New Stimulus Package to Bolster Shrinking Economy
Measures worth 8 billion euros to support hardest-hit sectors
Output likely to contract 1.8% in final three months of 2020
https://blinks.bloomberg.com/news/stories/QKKISFTOAFB6

¢ Spain Nov. FlashHarmonized CPI -0.9% Y/y; Est.-0.8% Y/y
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U.K. Urges EU to Move on Fish, With Brexit Deal Possible in Days
Foreign Secretary upbeat in what could be final week of talks
Negotiations are continuing with officials meeting in London
https://blinks.bloomberg.com/news/stories/QKKXE3TOAFB5
London 'Thrown to the Lions' With No Brexit Finance Deal Likely
Growing signs of trading, assets and people moving to Europe
London's long-standing advantages may help soften Brexit
https://blinks.bloomberg.com/news/stories/QKH5QTTOG 1KY

BOE Splits BetweenInsiders and Outsiders Over Subzero Rates
Divide shows how institution may yet resist negative policy

'You have to be brave,' former external official Sentance says
https://blinks.bloomberg.com/news/stories/QKEFRLT1UM4H
Reuters: Time is running out for Brexit trade deal, UK minister says https://t.co/bjgsel6VpQ
BOE’s Haldane Says QE Size Challenges Central Bank Independence
https://blinks.bloomberg.com/news/stories/QKIEQWTOG1KW
Worse Than Covid? Risks to U.K. Economy as Brexit Deadline Nears
U.K. economy will likely be smaller regardless of the outcome

But failure to reach a deal could inflict more lasting damage
https://blinks.bloomberg.com/news/stories/QKGEMUTOG1KW

BofA Recommends Positioning for Steeper Aussie Swap Spread Curve
https://blinks.bloomberg.com/news/stories/QKL6IKT1UMOZ
Australia Central Bank Seen Holding After Success of QE Drive
Debelle: yields, FX would be higher without the extra stimulus

Lowe gives testimony, GDP released day after RBA meeting
https://blinks.bloomberg.com/news/stories/QKG1NLDWX2PS
AUD Stumbles Near Sept. High as Stocks Fall: Inside Australia/NZ
https://blinks.bloomberg.com/news/stories/QKLFAMTOG1KW

JGBs May Track Developments From Powell Testimony: Nomura
https://blinks.bloomberg.com/news/stories/QKL1DLTOAFBE

Japan’s Factory Output Keeps Gaining Even as Virus Resurges (2)
https://blinks.bloomberg.com/news/stories/QKL1TQTOG1KZ

JGBs Steady as Investors Sell at BOJ Operation: Inside Japan

The benchmark 10-year yield was up 0.5bp at 0.03%, 20-year yield was steadyat 0.395% and
the 40-year yield dipped 0.5bp to 0.695%

On a monthly basis, the 10-year yield fell 1bp while the 40-year yield rose 2bps
https://blinks.bloomberg.com/news/stories/QKLFKQDWX2Q2
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e China's Recovery on Trackas FactoryIndex Climbs to 3-Year High
Manufacturing, non-manufacturing gauges better than expected
Export orders and new orders both strongest since 2017
https://blinks.bloomberg.com/news/stories/QKL6LZDWRGG1

e Goldilocks Year Awaits Emerging Markets Defying Pandemic Rout
EM currencies remain undervalued based on Z-score analysis
Positioning remains light in emerging bond and equity markets
https://blinks.bloomberg.com/news/stories/QKLO9ONTOG1L5

e Best Month for EM Carry Trades Since 2016 Seen Continuing: Chart
https://blinks.bloomberg.com/news/stories/QKL4Z7DWRGG4

e China Unexpectedly Injects $30 Billion Into Financial System (1)
PBOC adds cash with MLF amid banks' higher demand for funds
Benchmarkyield climbed to highest since May 2019 this month
https://blinks.bloomberg.com/news/stories/QKL65VT1UMOY

e China Should Further Open Up Finance Sector, PBOC Official Says
https://blinks.bloomberg.com/news/stories/QKI3CSTOAFB5

e S, Korea Oct. Industrial Output Falls 2.2% Y/y; Est. +0.3%

e S. Korea Considering Up to 4t Won of Third Cash Handout: Chosun
https://blinks.bloomberg.com/news/stories/QKKZG7TOG1KY

e Won Trades Close toKey Level on Intervention Talk: Inside Korea
https://blinks.bloomberg.com/news/stories/QKL11DDWX2PS

e Rupiah Bonds Beat Most Global Peers This Month: Inside Indonesia
https://blinks.bloomberg.com/news/stories/QKL609TOAFBE

e Centrists Win Largest Brazil Cities in Setback to Bolsonaro (2)
Bruno Covas win in Sao Paulo, Eduardo Paesin Riode Janeiro
Centrists make come back in municipal vote, followed by left
https://blinks.bloomberg.com/news/stories/QKL4GZTOAFBD

e Brazil’'s Bolsonaroand Argentina’s Fernandez toHold First Call
https://blinks.bloomberg.com/news/stories/QKKQOHTOG1KW

e Mexico Has Room Ahead for Rate Cuts, Central Banker Says (1)
Inflation may allow a cut after the first quarter, Heathsays
Not clear yet if another reduction is possible next month
https://blinks.bloomberg.com/news/stories/QKH55CTOAFBD

e Mexico Posts Record Trade Surplus on Strong U.S. Demand
$6.2 billion surplus is most in data starting in 1984
Result is almost twice as much as expected by economists
https://blinks.bloomberg.com/news/stories/QKGLPJT1UMOW

e Colombian President Duque Approves $87 Billion Budget for 2021
https://blinks.bloomberg.com/news/stories/QKKO7FTOAFB4

e Colombia Holds Key Rate at 1.75% After Record Growth Spurt (2)
Central bank left benchmark interest at record low of 1.75%
Bank says rates will stay unchanged for several months
https://blinks.bloomberg.com/news/stories/QKGWD8TOG1KW
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Turkish Economy Likely Outdid Most Peers at Lira's Expense (1)
Buoyed by mix of monetary easing and state-led credit push
Median of forecasts in survey shows GDProse 4.8% on the year
https://blinks.bloomberg.com/news/stories/QKLIPRTLUMOW

EU Signs Off on Higher State Aid to Virus-Hit Polish Companies
https://blinks.bloomberg.com/news/stories/QKGYZEDWX2PS
Covid-19 Vaccine Will Cost Poland at Least 5B Zloty: Dziennik
https://blinks.bloomberg.com/news/stories/QKLIISTIUMOZ
Reuters U.S. News: Polish and Hungarian PMs stick to their guns on EU budget veto
https://t.co/HRZYWROWPh

Czechs toReopen Shops, Restaurants as Virus Spread Slows
Government agrees toease lockdown curbs from Thursday
Cabinet also unanimously approves scrapping nighttime curfew
https://blinks.bloomberg.com/news/stories/QKJWG6DWRGGO
Czech Koruna Clear Winner With Poland, Hungaryin EU Standoff
https://blinks.bloomberg.com/news/stories/QKGH8VTOAFBC
Rand Dips Ahead of October Trade Report: Inside South Africa
https://blinks.bloomberg.com/news/stories/QKLGTZTOAFB4
Pandemic Widens Gap Between Russia's Richest and Poorest Regions
Governments told to increase debt to pay for rising costs
Workers in Moscow earnfour times more thanin poorest regions
https://blinks.bloomberg.com/news/stories/QK19U9TOG1KW
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